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COLLATERAL ASSIGNMENT OF RENTS AND LEASES

(TESMOND)

LYONS FEDERAL TRUET, AND SAVINGS BANK, ASSIGNEE

AMERICAN NATIONAL BANK & /“RUST COMPANY, NOT PERSONALLY
BUT AS TRUSYTEE UNDER TGRUST AGREEMENT DATED
OCTOBER 24, 1986 AND KNOWN AS TRUST NO. 100334-05, ASSIGNOR
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COLLATERAL ASSIGNMENT SECURING $420.150.00 NOTE
EFFECTIVE AS OF DECEMBER 30 , (L986

ADDRESS OF PROPERTY : 4607 N. ASHLAND,
CHICAGO, ILLINOIS

TAX PARCEL NO. 14-17-106-034 54!%@

LAND TITLE COMPANY;

THIS DOCUMENT PREPARED BY AND UPON
RECORDING IS TO BE RETURNED TO:

GUERARD & DRENK, LTD.
100 WEST ROOSEVELT ROAD, A-1
WHEATON, ILLINCIS 60187
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COLLATERAL ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made this Eb day of December,
1986, is by and between BAmerican National Bank & Trust
Company of Chicago, not personally but as Trustee under
Trust Agreement dated October 24, 1986 and known as Trust
¥o. 100334-05, whose address is 33 ©N. LaSalle Street,
Chicago, Illincis 60602 (hereinafter referred to as
“Borrower" and/or ‘“Assignor"), and Lyons Federal Trust
and Savings Bank, whose address is 911 Elm, Hinsdale,
I1linois, (hereinafter referred to as the "Assignee").

1.1 )assignor, for good and valuable consideration,
the receirt of which is hereby acknowledged, does hereby
bargain, se.l, transfer, assign, convey, set over and
deliver unto assignee all right, title and interest of the
Borrower in, to/l-and under all leases together with any and
all future leases/ hereinafter entered into by any lessor
affecting the subject property commonly known as 4607 N.
Ashland, Chicago, Illinois and legally described in
Exhibit "A" attached hzzeto and made a part hereof, and
all guaranties, amendment®;) extensions and renewals of said
leases and any of them, all of which are hereinafter called
the "Leases", and all rents, ~income and profits which may
now or hereafter be or become due or owing under the Leases,

and any of them, or on account of the use of the subject
property.

2.1 This Assignment is made /Ffor the purpose of
securing:

2.1(a) The payment of the indebtedness (including
any extensions or renewals thereof) evidenczd by a certain
Note of Borrower of even date herewith in the principal sum
of FQUR HUNDRED TWENTY THOUSAND ONE HUNDRED  AND 00/100
($420,100.00) DOLLARS (hereinafter referred to 1as the
"Note") and secured by a certain Mortgage (hereinafter
referred to as the "Mortgage") of even date herewith
encumbering the subject property; and

2.1(b) The payment of all other sums with interest
thereon becoming due and payable to Assignee under the
provisions of the Mortgager and any other instrument
constituting security for the Note; and

2.1(c) The performance and discharge of each and
every term, covenant and condition of Borrower contained in
the Note, Mortgage and any other instrument constituting
security for the Note.

3.1 Assignor covenants and agrees with Assignee as
follows:
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3.1(a) The sole ownership of the entire Lessor's
Interest in the Leases is vested in Borrower, and that
Borrower has not, and shall not, perform any acts or execute
any other instruments which might prevent Assignee from
fully exercising its rights wunder any of the terms,
covenants and conditions of this Assignment.

3.1(b) Those ILeases listed on the Schedule of
Leases (attached hereto as Exhibit *B" and expressly made a
part hereof) are valid and enforceable in accordance with
their terms and have not been altered, modified, amended,
terminated, cancelled, renewed or surrendered nor have any
of the terms and conditions thereof been waived in any
manner whatsoever except as approved in writing by Assignee.

3.1(2) There are no leases of the subject property
except thos2 listed on the Schedule of Leases.

3.1(d) None of the Leases shall be materially
altered, modified, amended, terminated, cancelled or
surrendered nor aay _term or condition thereof be waived
without the prior wiitten approval of the Assignee, except
in the ordinary course of business.

3.1(e) There aie yno defaults now existing under
any of the Leases and theie exists no state of facts which,
with the giving of notice or -lapse of time or both, would
constitute a default under any of the Leases.

3.1(£) Assignor shall (give prompt notice to
Assignee of any notice received by %orrower claiming that a
default has occurred under any of the Teases on the part of
the Borrower, together with a complets copy of any such
notice, when requested by Assignee,

3.1(9) Each of the Leases shall . remain in full
force and effect irrespective of any merger o! the interest
of legsor and any lessee under any of the Leases.

3.1(h) Assignor will not permit any Leasa” L0. come
before the Mortgage and shall subordinate all leases  to the
lien of the Mortgage, except for existing leases.

4.1 The parties further agree as follows:

4.1(a) This  Assignment is absolute and is
effective immediately. Notwithstanding the foregoing, until
notice is sent to the Assignor in writing that a default has
occurred, and has not been cured, under the terms and
conditions of the Note or any other instrument constituting
additional security for the Note (which notice is hereafter
called the "Notice"), Assignor may receive, collect and
enjoy the rents, income and profits accruing from the

subject property.
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4.1(b) In the event of any default at any time in
the Note, Mortgage or any other instrument constituting
additional security for the Note, Assignee may, at its
option after service of a Notice, receive and collect all
such rents, income and profits as they become due, from the
subject property and under any and all Leases of all or any
part of the subject property. Assignee shall thereafter
continue to receive and collect all such rents, income and
profits, as long as such default or defaults shall exist,
and during the pendency of any foreclosure proceedings, and
if there is a deficiency, during any redemption period.

4.1(c) Borrower hereby irrevocably appoints
Assignes. its true and lawful attorney with full power of
substicution and with full power for Assignee in its own
name anéd <apacity or in the name and capacity of Assignor,
from and afcer the service of the Notice of any default not
having been” cured, to demand, collect, receive and give
complete acquicrances for any and all rents, income and
profits accruiny . from the subject property, and at
Assignee's discretien to file any claim or take any other
action or proceeding and make any settlement of any claims,
in its own name Or ~otherwise, which 2Assignee may deem
necessary or desirable in order to collect and enforce the
payment of the rents, ipcome and profits. TLessees of the
subject property are lerzby expressly authorized and
directed to pay any and all amounts due Borrower pursuanc to
the Leases directly to Assignee ‘or such nominee as Assignee
may designate in writing deliveced to and received by such
lessees who are expressly relieved of any and all duty,
liability or obligation to Boricwer in respect of all
paymeénts so made,

4.1(d) From and after service Of the Notice of any
default that has not been cured, Assignee is hereby vested
with Ffull power to use all measures, legal 3nd equitable,
deemed by it necessary or proper to enforce L'wis Assignment
and to collect the rents, 4income and profits assigned
hereunder, including the right of Assignee or its—designee
to enter upon the subject property, or any part ~Lhereof,
with or without force and with or without process 7oi. law,
and take possession of all or any part of the subdject
property together with all personal property, fixtuses,
documents, books, records, papers and accounts of Assignor
relating thereto, and may exclude the Assignor, its agents
and servants, wholly therefrom, Assignor hereby grants £full
power and authority to Assignee to exercise all rights,
privileges and powers herein granted at any and all times
after service of the Notice of any default that has not been
cured, without further notice to Assignor, with full power
to use and apply all of the rents and other income herein
assigned to the payment of the costs of managing and
operating the subject property and of any indebtedness or
liability of Borrower to Assignee, including but not limited
to the payment of taxes, special assessments, insurance
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premivms, damage claims, the costs of maintaining,
repairing, rebuilding and restoring the improvements on the
subject property or of makiny the same rentable, attorneys'
fees incurred in connection with the enforcement of this
Assignment, and of principal and interest payments due from
Borrower to Assignee on the Note and the Mortgage, all in
such order as Assignee may determine according to provisions
of the Security Documents executed herewith. Assignee shall
be under no obligation to exercise or prosecute any of the
rights or claims assigned to it hereunder or to perform or
carry out any of the obligations of the lessor under any of
the Leases and does not assume any of the liabilities in
connection with or agrowing out of +the covenants and
agreeren:s of Assignor in the lLeases. It is further
understegd. that this Assignment shall not operate to place
responsikility for the control, care, management or repair
of the swviviect property, or parts thereof, upon Assignee,
nor ghall 'iiL- operate to make Assignee liable for the
performance of any of the terms and conditions of any of the
Leases, or for' any waste of the subject property by any
lessee under any of +the Leases or any other person, or for
any dangerous or deiective condition of the subject property
or for any negligence ia the management, upkeep, repair or
control of the subject (property resulting in loss or injury
or death to any lessee, liceénsee, employee or stranger.

4.1(e) Waiver of or acquiescence by Assignee in
any default by the Assignor, or-failure of the Assignee to
insist upon strict performance by the Assignor of any
covenants, conditions or agreemzrecs in  this Assignment,
shall not constitute a waiver of /auy subsequent or other
default or failure, whether similar or Zissimilar,

5.1 The rights and remedies of ‘Assignee under this
Assignment are cumulative and are not in lied of, but are in
addition to any other rights or remedies .which Assignee
shall have under the Note or any other- instrument
constituting security for the Note, or at law or in equity.

6.1 If any term of this Assignment, o P the
application thereof to any person or circumstances,  shall,
to any extent, be invalid or unenforceable, the remainds:i of
this Assignment, or the application of such term to persons
or circumstances cother than those as to which it is invalid
or unenforceable, shall not be affected thereby, and each
term of this Assignment shall be wvalid and enforceable to
the fullest extent permitted by law.

7.1 All Notices to bhe given pursuant to this
Assignment shall be sufficient and shall be deemed served if
mailed postage prepaid, certified or registered mail, return
receipt requested, to the addresses of the parties hereto as
delineated below, or to such other address as a party may

CLGZRGE
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reguest in writing. Any time period provided in the giving
of any Notice hereunder shall commence upon the date such
Notice is deposited in the mail.

If to Assignee: Lyons Federal Trust & Savings Bank
911 Eim Street
Hinsdale, Illinois 60521
Attn: William E. Hale, Esq.

Guerard & Drenk Ltd.

100 West Roosevelt Road, A-1l
Wheaton, Illinois 60187

Attn: Richard M. Guerard, Esg.

If to Asgzignor: American National Bank & Trust
Company of Chicago
Trust No. 100334-05
33 N. LaSalle Street
Chicago, Illinois 60602
ATTN: Land Trust DPepartment

Vihon, Fuchs, Temple & Berman
One Worth LaSalle, Suite 1515
Cudcago, Illinois 60602

a7 TN:  Johin T. Roselli, Esq.

8.1 The term "Assignor", "Assignee", and
"Borrower"” shall be <construed to include the  heirs,

personal representatives, successors and assigns thereof.
The gender and number used in this. Assignment are used as a
reference term only and shall apply. with the same effect
whether the parties are of the masculine or feminine gender,
corporate or other form, and the singular shall likewise

include the plural.

9,1 This Assignment may not be amended, modified or
changed nor shall any waiver of any provision hereof be
effective as against Assignee, except only by ‘an instrument
in writing and signed by the party against whom =znforcement
of any waiver, amendment, change, modification or -diecharge

is sought.

THIS ASSIGNMENT is executed by BAmerican WNational ‘kank
& Trust Company of Chicago, not personally but as Trustee as
aforesaid, in the exercise of the power and aunthority
conferred upon and vested in it, as such Trustee (and each
of the undersigned hereby warrants that each possess full
power and authority to execute this instrument), and it is
expressly understood and agreed that nothing herein
contained shall be construed as creating liability on
LaSalle WNational Bank personally to perform any covenant
either expressed or implied herein contained, all such
liability, if any being expressly waived by every person now
or hereafter claiming any right or security hereunder.
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IN WITNESS WHEREOF, the said Assignor has caused this
instrument to be signed as of the date first above written.

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not
personally but as Trustee under
Trust Agreement dated Octo-

ber 24, 1986 and known as Trust
No. 10033405,

929,/102286/cp
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STATE OF

COUNTY OF

I, the undersigned, a Nectary Public, in and for the
County and %tate: aforesaid, DO HEREBY CERTIFY, that
glZANME G, DAKE personally Kknown to me to be the

Jocond Tleo Fresident of  American Natiopnal Bank apd  Trust
Compan f Chicago, as Trustee under _Trust #100334f5, a
3 gcorporation, ang  Yoter E. Jshumeg ,
personally to me to be the _SNISTANT SECRETAT of said
Corporafion, afild personally known to me to be the same
persons whose names are subscribed to the foregoing
instrumeiat,. appeared before me this day in person.gpd
severally/ _ucknowledged that as such decopd Tina Prentdiomgng

LEMSTANT 31070 07 they signed and delivered the said
Instrument as,_zine:d Tiag Presidoriand sl ATV of
said Corporaticii, and caused the Corporate seal of said
Corporation to be affixed thereto, pursuant to authority,
given by the Board 0f Directors of said Corporation as their
free and voluntary act, and as the free and voluntary act
and deed of said Corperation, for the uses and purposes

therein set forth. BE[EB 0 198.5

Given under my hand and official seal this day of

’

T~ 7 Notary Phblic

“CFFICIAL SEAL"

Karen €, Buras . o )
No'ary Public, State of Mino's My Commission Fxpires:

My Commission Expires 8/2./8J
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ExHTEIT A 3 3 8 2 5 7 5

LEGAL DESCRIPTION

Lot One (except the West 10 feet thereof) and the West Seven
(7) feet of Lot Two in the Subdivision of Lot Three (3), in
the Subdivision of the South Three Hundred and Thirty (330)
and feet of the North West Quarter (l1/4) of the North West
Quarter (1/4) lying West of the West line of Clark Street of
Section 17, TownhpdD North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

P.I.N. 10=27-106-034d

Address: <607 North Ashland
Chivago, Illinois
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