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- . ﬂ(ﬂgTHIS JNSTHUMENT WAS PREPARED BY: RENEE NEELY
ONE NORTH DEARBORN STREET

,: ‘ CHICAGO, ILLINOIS 60602 3583598
o G CITICORP@ SAVINGS
i SN LOKN NUMBER 000850024 Goporale Oifice

One South Dearborn Straet
Chicago, Ninols 60603
Talephone {1 312 977 5000)

19 g-petween the Mortgagor, MIDWEST BANK AND TRUST

NOT FERSONALLY, RUT AS. TRUSTEE UNDER FROVISION OF A TRUST
AGREEMENC DATED ¢ JANUARY, 14TH_ 1985 AND KNOWN AS TRUST NO. 8561 45‘;’8
s (herein * Borrowea 3, and the Murtgngce Citicorp Savings of Ilinois, a Federal Savings and Loan Association,
Q a Lorporauon nrganm-" aad existing under the laws of The United Stntes, whose address is Onc South Dearborn Stree,
R\ Chicago, Illincis 60€03 (Herein *'Lender),

» E % ' THISMORTGAGE ("Security Instrument’’) is made this “TH day of JAaNUARY
X

WHEREAS, Borrower (s indebted to Lender in the principal sum of - W HUNDRED FIFTY—~THOUSAND

9/1 o8 - Dollars, which mduhtcdncss i§ evidenced by Borrower’s

note dﬂle ; o (herein **Note'"), providing for monthly instaliments of principal and interest,
the mc(l?tedr o

with the balance o azs, i not sooner paid, duc and payable on FERRUARY €% 2017

- e SECURE to Lendz,r {») the repay’ ment 2f the indebledness evidenced by the Note, with interest thercon, the payment
of all other sums, with mtcrcsl thcrcon, adviinced in accordance herewith ID protect the security of this Mongu;,c and the
pcrformdncc of the’ covenams and agrccmcms wf Burrower hcrcm ccnl.uncd and (b) the repayment of any future advances,
with interest thereon, Borrower does hereby mottoass, grant and convey to Lender the following described property located
in the County of S

- C0OK . State of Illinnix

LOT .68 IN BURR RIDGE MEADOWS PHASE 2, PTG A SUBDIVISION IN THE SOUTH ‘
WEST 1/4 OF SECTION 18 AND THE NORTH WESL/LY4 OF SECTION 19, TOWNSHEIF :
38 NORTH, RANGE 12 EAST OF THE THIRD PRINCLPAT MERIDIAN, ACCORDING TO

THE  PLAT THEREOF REGISTERED .IN THE OFFICE OF TUE REGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS ON APRIL 12, 1979 AS UOCUMIRT LR3085849, IN COOK

COUH'IY;‘ ILLINOIS. _ ﬁ

1D, #18-18-3022040 5O B 2z

' ‘ o

=]

!
which has the nddress of 1462 GARYWOOD DRIUVE RURKR RIDGE t
' - (Slrect) (Cityd o
Tl n” C‘é‘gssg (herein “*Property Address'"):
State a Zin e . .

TOGETHER with all-the improvements now or hercafier erected on the property, and all casements, rights, appurtenunces,
rents, royaltics, mineral, oil and gas rights and pratits, water, water rights, and water stack, and al! fixtures now or hierenfter
attached o7 the property, alt of which, including replacements and additions ihereto, -shall be deemed to be-and remain o
part of the property ‘covered by this Mortgagc and-all of the foregoing. together with said property (of the leasehold estate
if this Morrbngc is on it‘leasehold} as hercin referred to as chc “Praperiy’”.

Borrower covenants Lhat Borrawer is lmvi"ully seised of the esttite] hcrt.by c.umu.yed and has the right FO mortgage. grant
and cenvey the Pmpt.rly, that tht. Property. is unencumbcrcd nd thm Borrows.r will warrant and dcl‘u\d gun.rally the title
to the. Propcrty Aagainst all cl.ums and dcm.mds, subjcc.l 10 any. dcd.nmm)ns cascmens. or rcs!r:cuons listed in a schedule
of exceptions. to coverage. in: uny Ntlc insurance policy: lnﬁurlng Lender’s interest in tho Property.
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ADJUSTABLE RA N O F F | C | A I—e g Q PI_){%ORP@SAVINGS

MPRTQAGE RIDER Q’ftlc&: Savings of llinols

A Fedaral Savings and Loan Association
’ Loan Number: GOO00BTOE24

NOTICE; The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will result In higher paymenis. Decreases in the interest rate will vesult in lower payments.

.
t
| .

This Rider is made this 7TH day of JANUARY ,19 87 | and s incorporated into and shall be deemed
to nmend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Securily Instrument') of the same date given by
the underaigned (the *’Borrower'’} to secure Borrower's Note to Citicorp Savings of Illinais, A Federal Suvings and Loan Association,

(the “Lender™) of the same date (the “Note} and covering the property described in the Security Instrument and focated at

§4462 BARYWOOD DRIVE, BURR RIDGE, Il. 403358

- Property Address
g MODIFICATIONS. In addition to the covenunis and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and houthly Payment Changes

The Note has an “Iri*izi Interest Rate” of 7.625 9. The Note interest rate may be increased or deercased on the FIRST

v day of the month beginniig an FEHRUARY. 18T ,19 88 and on that day of the month every i3

month(s) thereafter.
Changes in the interest rale-drzgoverned by changes in an interest rate index called the “Index”. The Index is the: |Check one

box to indicate Index.]

(1) [34%The weekly average yield o/ Inited States Treasury securities adjusted to a constant maturity of 1 year(s), as made
available by the Federal RKeserve Roard.
1n no event over the Tull term ¢f e Mote wifl the interest rate be increased more than G.625 percentage
points { & . 625%) from.(he Initial Rate of Interest,
Befora each Change Date the Note Holderwill calculate the new interest rate by adding 2.75
percentage points { 2.7% U5 tothe Current-Index. However, tihe rate of interest that is required) to be puid
shall never be increased or decreased on any Jingle Change Date by more than 2.00 pereentage points
( 2. 00 %) from the rate of inlelest currently being paid.

(2> O* Other:

!|

If the Interest rute changes, the amount of Borrower’s monthly payments :vil! ciange as provided in the Note. Increases in the
interest rate will result in higher payments, Decreases in the interest rate will'z<sult in lower payments.

B. Loan Charges .
' It could be that the loan secured by the Security Instrument is subject to a law which/sets maxinuum foan charges and that law is
interpreted so that the interest or other loan charges coliected or 10 be collected in colinsction with the loan exceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce/he charge to the permitted limit: and {ii)
‘ any sums already collected from me which exceeded permitted limits will be refunded to wie, Tte Lender may chouse to make this
' refund by reducing the principal 1 owe under the Nuofe or by making a direct payment to me. 1T & vefund reduces principal, the
reduction will be treated as a partial prepayment.
C. Prior Liens -
I Lender delermines that all or any part of the sums secured by this Security Instrument are subjecl toa Hen which has priority ovet
this Security Instrument, Lender may send Borrower a notice identifying that lien, Borrower shall promptly dcywith regard to that
lien as provided in paragruph 4.0f the Security lnstriment or shall promptly secure an agreement in a form sa2is@ctary o Lender
subordinating that lien to this Securily Instrument.
D. Transfer of the Property
I£ there is a transfer of the Property subject to paragraph 17 of the Security lnstrumenl, Lender may require (1) an increase in the
current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change (il there isa
fimit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the option to accelerate provided in
paragraph {7.
By signing this, Borrower agrees to alf of the abave. SEE EXCULPATORY RIDER ATTACHED {Seal}
#1f more than one box 15 checked orx If na bax is checked, MIDWEST BANK AND TRUST AS TRUSTEE HERHIR
and Lender and Borrower do not olherwise adree [0 writing, UNDER TRUST AGREEMENT DATED JANUARY
the first Index named will apply, 11,198 JN_AS_TRUST NUMBER (Scal}
85014598 ot personally. -7 HARHNRAX

Y A ‘ - (Seuly
Pres ic'(ent/"’/_' e o~ - Borrower
Attest: ,6,4\% : (Seal)

Asst. TZust Officer

FORM 3385 C

- Borrowel

8698GE
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THIS RIDER IS ATTACHED TO AND MADE PART OF CERTAIN
Mortgage Rider DATED 1/7/86

r

&%  EXECUTED BY MIDWEST BANK & TRUST COMPANY AS
o1 TRUSTEE U/T/A #

Q-

_QMwwm document is executed by the Midwest Rink & Trust Company, not
personally, but as trustee as aforesaid,'and the exercise of the
opqQwer and authority conferred upon and vested in said trustee. It
1s expressly understood and agreed that each original and successive
Wwher and holder of this document *hat nothing herein contained will
mwm.no:mwncmm as creating any percomnal liability on the Midwest Bank
‘Trust Company or any beneficiaries under said trust agreement to pay
nw&wm document or any- interest-that may accrue hereunder, all such lis-
bility, if any, being expressiy waived, and that any recovery on this
document or on the propertv described in said mortgage by enforcemert £
of the provisions containsd in said mortgage and note, but this waiver Q1
shall not in any way aftect the personal liability of any co-signer, @
erdorser or guarantof of this document. FEach original and successive P
owner or holder of this document accepts the same uUpoh the express con- mm
&

85-01-4598

UNOFFICIAL COPY

Gition that no duty shall rest upon the trustee to seguester the rents,
issuances and profits arising from the property described in said@ mor-
tgage or the proceeds arising from the sale or other dismasiticn and

- R m.m.wc .D.Wm.uo
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of all sums secured by this Securily Instrument without further demand and may foreclose this Security Instrument
by judiciul proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of tille evidencee..

20. Lender in Possession. Upon aeceleration under paragraph 19 or abandonment of the Property and al any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appoinicd
receiver) shall be cntitled 1o enter upon, take possession of and manage the Property and 10 colleet the rents of the Properiy
inchuding those past due. Any cosis coliceied by Lender or the receiver shall be applied first 1o payment ol the cosis of
management of the Properly and collection of rents, including. but not limited to, receiver’s fees, preminms on receiver's
bonds und reasenable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release, Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
with charge 1o Borrower, for reasonable costs of preparation and delivery of a release deed. Borrower and Lender agree
that if the Federal National Mortgage Association or the Federal Home Loan Morgage Corparation buy all or sume of the
Lender's interest under this Security Instrument. such preparation and delivery of a relcase deed shall be without charge.
Notwithstanding the foregoing Borrower shall pay ull costs of recordation. iff any.

22, Waiver of Homestead, Borrower waives afl right of homestead exemption in the Property.

23. Riders ta this Security Instrument, 10 one or more riders are excouted by Borrower and recorded wpeiher with
this Security Instrement, the covenants and agreemems of each such rider shall be incorporated into and shall amend und
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Cheek applicable box(es) |

[)_(3( Adjustable Rute Rider [ Condominium Rider 24 Family Rider
{1 Grademéd rayment Rider T} Planned Unit Development Rider
] Other(s) |speify]

BY SIGNING BELOW /Borcower accepls and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) cxecuted by Barrower and recorded with it.

IN WITNESS WHEREOF, Borrowei bosiGiecuted this Mortgage.

See Exculpatory Rider Attached & made par

MIDWEST BANK AND TRUST AS TRUSTE /»lh)rumrl
UNDER TRUST AGREEMENT DATED JANUARY ‘

11, 1985 AND KNOWN AS TRUST NUMBER F
85014598 g not personally. FUETT e Pregiden / e

Attest: %2‘ Asst, Trust

SEE RIDERS ATTACHED HERFTO ANI)JHADE A PART HERgop  Officer
STATE OF ILLINQOIS, Cook County s¢:
I, EUNDERSTONED . a4 Notry bBublic in and for said county and state,

do hercby certify that -
MIDWEST BANK AND TRUST Company ./ Tarbara Love Vice President

& Angela McClain Asgt. Trust Officer

personally known o me 10 be the same Person(s) whose munecs) =4 r—
subscribed 1o the foregoing instrument, appeared before me this day in person. and acknowiodged that __thewy
signed and delivered the said instrument as __theiffce and voluntary act, for the uses wnd purposes therein set forth,

Given under my hand and official seal, this day of _Janua:y . B7

“OFFICIAL SEAL" $ Z
Kathleen Plazyk E A= _d’ W G
Notary Public, State of Hlinois ¢

My Lomminﬁluu Expires Jan. B 1990

- (Spuce Below This Line Reserved For Eender amd Revorder)
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