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THIS RIDER to the Security Instrument is made this 9TH day of JANUARY '
19 g7 » and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Ceed (the "Security lnstrument") of the same date,

given by the undersignad {the "Borrawer") to secure Borrower's Note to

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

(the "Lender") of the same date and covering the Property described in the Security

Instrument ©n which this Rider is attached,

The Securitl Thstrument to which this Rider is attached shall be amended by adding

thereto the followin] cescribed Paragraph:

"The mortoagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare all
sums secured by Ynis mortgage to be immediately due and
payable if all or a pary of the property is saold or otherwise
transferred (other thais by devise, descent or operation of
law) by the meortgagos, pursuant to a contract of sale
executed nat later than 24 fnorths after the date of execution
of this mortgage or not lates.than 24 manths after the date of
a prior transfer of the properly svbject to this mortgage, to a
purchaser whose credit has not oezn approved in accordance
with the requirements of the Comirassioner.”

BY SIGNING BELOW, Borrower accepts and agr2es bo the terms and provisions

contained in this Security Instrument Rider.
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MARTAN D. SANSONE

FHA Assumption Rider
12/1/86
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This Indenture, Mude this orH , W JANUARY L19 g7 .betwen ARTAN . SANSONE
MARRIED TO DOMENICO" Sunsoné :
_ , Morntgagor, and
COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
B, ¥ organized and existing under the laws of DELAWARE .
Mortgagee.

Witnesseth: Thal whereas the Mortgagor is justly indebted to the Mortgagee, as Is evidenced by a certain promissory note bearing even date herewith, in
the principal sum of 5y ey THOUSAND SEVEN HUNDRED FIFTY EIGHT AND 00/100

P

) Dollars

o Tl D

$ xkrakksxx50 758,00

e .Mv

payeble with interest alanerute of .
pet centum ( <5t '%§ %g [z-}nT un‘?‘ §nDlltc0LH;%\id}Lﬁ%'n§c until paid, and made payable 1o the order of the Mortgagee at its office in

’ or ot such other place as the holder muy designate

. TON,,, TEX 72027, . ) . .

ugv%{fi , and ‘dclmr&l?‘lﬁc swli-Zeraipal and interest being payable in monthly installmenis of THREE HUNDRED {SINETF AJND
an (e first'duy of

Dollars ($
Ahkhhkkihn
29 / 100 L 19 ,.and 7/ lil.e sum of the [irst day of each and every month thercatier unul the nou? 12 ?uﬂygygi

coy/

id, except that the final

I
\ 7 pg;%qgf principal and img'Zsl. il not seuner paid, shall be duz and payable on the first day of , 20
Now, therefore, the said Mortgagor, for the better secaring of the payment of the said principal sum glﬁlﬁ)ﬁc‘}&&'ﬁucrcst and ’m?: performance of the

§§ covenants and agreements herein contained, does by these prosents. Mortguge and Warrant unto the Mortgagee, its successors or assigns, the following

t  described Real Estate situate, lying, and being in the ccunty of COOK and the State of Hlinois, o wit:
%S LOT 4 IN BLOCK 15 IN SHEPARD”S WiCHIGAN AVENUE NO. 3, A : .\‘
Q}\ SUBDIVISION IN THE SOUTHEAST 1/40#+ . SECTION 2 AND IN THE A
(\T NORTHEAST 1/4 OF SECTION 11, TOWNSJ4I®» 36 NORTH, RANGE 14, EAST ".‘

Q OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, N

ACCORDING TO PLAT THEREOF REGISTERED AS DOCUMENT NUMBER 359,972

THIS DOCUMENT PREPARED BY:
YICKY HARPER FOR

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
5005 NEWPORT DRIVE

ROLLING MEADOWS, ILLINOIS 600008

PROPERTY‘ ADDRESS: 14511 AVALON AVENUE, DOLTON, ILLINOLS 60U4LY

TAX I.D.# 29-02-425-004 7F
Together with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents, issues and-profits thereof; and all
apparaiuts and {ixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may
be placed in, any building now or herealter standing on said lurd, and alsoall the estate, righit, title, and interest of the said Mottgagor inand te said premises.

To have and to hold the nbove-described premises, with the appur- security intended ta be effected by virwe of this instrument; not 1o sufter
tenances and fixtures, unto the said Mortgagee, its successors and assigns, any licn of mechanics men or materful men to attach to said premises;
forever, for the purposes and uses herein set forth, free from all rights and pay to the Mortgagee, as hereinafter provided, unti) said note is fully puid,
benefits under and by virtue of the Homestead Exemption Laws of the Stute (1) a sum sufficient to pay all 1axes and assessments on said premises, or
of Nlinois, which said rights and benefits the said Mortgagor does hereby any tax or assessment thal may be levied by authority of the State of

tllinois, or of the county, town, village, or city in which the said land is

expressly release and wiive.
situnte, upon the Mortgagor on account of the ownership thereof’ (2) a sum

And said Mortgngor covenants and agrees: sufficient ta keep all buildings that may at any time be on said premiscs,

during the continuance of said indebtedness, insured for the benefit of the

To keep snid premises in good repuis, and ot to do, o permit to be done, Morigagee in such forms of insurance, and in such amounts, as may be
upon said premises, anything that may impair the value thereof, or of the required by the Mortgagee,

This form is used in connection with mortgages Insured under the one- to four-family programs of the National Housing Act which provide for
periodic Mortgage Insurance Premium payments.

Pravious Editions Obsolele Page | of 4 HUD-62116M {10-85 Editlan)
24 CFR 203.17(a)
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All insurance shall-be carried in companics npproved by the Morigagee
and the policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by muil to the Mortgagee, wi may make proof of loss if
not made promptly by Mortgagor, and each insurance company concerncd
is hereby autherized and directed 1 make payment for such loss directly to
the Mortgagee instead af (o the Morigagor and the Monigagee jointly, and
the insurance proceeds, or any part thereol, may be applicd by the
Mortgagee at its option cither to the reduetion of the indebtedness hereby
seeured or 1o the restoration or repair of the property damaged. In event of
foreclosure of this martgage or other transfer of title to the mortgaged
property in'extinguishment of the indebtedness secured hereby, all right,
title and interest of the Mortgagor inand to any insursnce policies flen in
lorce shall pass to the purchaser or grintee,

That if the premises; wrary part thereof, be condemned under any power
of eminent domsain, or acosiaed {or o public use, (he damages, procceds,
and the consideration Jor stich adquisition, w the extent of the full amount
of indebtedness upon this Mroctgage, and the Note secured hereby
rempining unpiid, nre hereby dssiginad by the Mortgugor to the Mortgagee
and shall be paid forthwith to the Murigsgos 20 be applicd by it on accoum
of the indebtedness secured hereby, whetiier due or not.

The Mortgapor further ngrees that should (his mortgage and the note
seeured hereby net be eligible for insurance undes P National Housing

Act within SIXTY days Iram the dace hereof (writien
statement of any officer of the Department of Housing and Urban
Development or authorized agent of the Secretary of Housing pad Urhan

Development dated subsequent (o the SIXTY days’ lime
from the date of this morig:ge, declining to insure sald note and this
mortgags, being deemed conclusive proof of such ineligibility), the
Mortgapee or the holder ol the note may, at its option, declare all sums
seeused hereby inmediaely due and puyable.

In the event of defauit in making any menthly payment provided Tor
herein and it the note secured hereby lor a period of thirty {30} days after
the due date thereof, or in cuse of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum
renuiining unpiid together with accrued interest thereon, shall, at the
election of the Mortgagee, without notice, hecome immediately due and
payable.

And In the event that the whole of said debt is declared 1o be due, the
Mortgages shull have lhe right immediately to foreclose this mortgage, and
upon the filing of any bill for that purpose, the court in which such Lill is
filed may at any time thereatter, either before or atter sale, and without
notice to-the szid Mortgagor, or any party cluiming under saic Mortgagor,
and without regard to the solvency or insolvency of the person or persons
tiable for the payment of the indebiciness seeured hereby, at the time of
such applications Tar appointment.of a receiver, or for un order to place
Mortgagee in possession of the premises, and without regard to the value
of said premises or whether the same shall then be aceupied by the owner
of the equity of redemption, us a homestead, enter an order plucing the
Mortgagee in possession uf the premises, or appoint a receiver {or the
benefit of the Mortgagee with power to cotleet the rents, issues, and profits
of the suid premises during the pendency of such foreclosure suit and, in
case of sale and 2 deficiency, during the full stalutary period of
redemption, and such rents, issues, and profits when eollected may be

) OFMT3
UNDFFICIAL CQPY, | i

npplied toward the payment of the indebtedness, costs, 1axes, insurance,
and other items necessary for the protection and preservation of the

property.

Whenever the ssid Mortgagee shall be placed in possession of the above
described premises under an order of a court in which an action is pending
to foreclose this mortgagt or a subsequent mortgage, the said Mortgagee.
in its discretion, may; keep the said premises in good repair; pay such
current or back tnxes and assessments zs may be due on the said premises;
pay for and maintain such insurancy in such wmounts as shall have been
required by the Mortgagee; lease the said premises to the Mortgagor or
others upon such terms and conditions, either within or beyond any period
of recdemytion, as are approved by the court; collect and receive the rents,
issues, and profils for the use of the premises hereinnbove described; und
employ other persons and expend itsell such nmounts us ure reasobably
neccessary o carry out the provisions of this paragraph,

And in the case of foreclosre of this morguge by said Morigagee in
any court of law or equity. a reasonable sum shull be zllowed for the
solicitor's fees, and sienographers’ fees of the comgplainunt in such
proceeding, and also for all outlays for documentary evidence and the cost
ol & complete ubstract of title for the purpose of such foreclosure; and in
casc ol any ather suit, or legal proceeding, wherein the Morigagee shall be
made  party thereto by reason of this mortgage, ils costs and expenses,
and the reasonnble fees and charges of the nttomeys or solicitors of the
Mortgagee, so made panies, for services in such suit or proceedings, shall
be a further lien und charge upon the said premises under this mortgage,
and all such expenses shall become so much additionat indebtedness
secured hereby and be wllowed in any decree loreelosing this mortpage.

And there shall be Inclinded in any decree foreclosing this morigage
and be paid out of the proceeds of any sale made in pursuance of any such
degree: (13 All the costs of such suit or suits, advertising, sale, and
vonveyance, including uttorneys’, solicitors’, and stenographers' fees,
putlays for documentary evidence and cost of said abstract and
sxamiaation of title; {2) all the moneys advanced by the Morsgagee, if any,
for'theqprapese autherized in the mortgage with interest on such advanees
al the e et forth in the note secured hereby, from the lime such advances
are mads, () all the acerued interest remaining unpaid on the indebleduess
hereby sceure(s; (4 a)l the said principal moncy remaining unpuid, The
overplus of the pragseds of sale, if any, shall then be paid w the Mortgager,

If Mortgugor shall pey seia note at the time and in the manner aforesaid
and shail abide by, compiy with, and duly perform all the covenants and
agreements herein, then this =enveyance shall be null and void and
Mortgagee will. within (30) days al'ziwritlen demand therefor by Mor-
tgagor, execute # release or satisfaction o[ this mortgage. and Mortgagor
herehy waives the benelits of all statutes.ar avs which require the earlier
execution or delivery of such release or mativinction by Mortgagee,

It is expressly agreed thal no extension of thi trie for payment of the
debt hereby secured given by the Mortgagee to any suceessor in inlerest of
the Mortgagor shall operate to release, in any manner, the original liability
of the Mortgagon,

The covennns herein contained shall bind, and the benefits and
advantages shall inure, to the respeetive heirs, executors administrators,
sucecessors, and asgigns of the parties hereto, Wherever used, the singular
number shall include the plural, the plural the singular, and the masculine
gender shall include the feminine.
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