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. UNOMETCIRE"COPRY; -

THIS 24 FAMILY RUDER w made fus .26th d8y of December ‘ . 19 86
and 18 ACOMPOMIE? .l I 3ral’ Be dermiel (L LT C ANC Aot o e Mor(ase T r’ Trin o9 emumity Tmez e
U imtumen T X Ox AT QA Qiven Oy Ow unoeLgned (M Borrower ) Borrower 3 Note to
First National Bank of LaGrange,.620. ¥, Hurlington Ave., Laf‘ranga, Il 60525***“& “Lender™)
UMWmmmummm!ummwlmmmmMu

202 Finsbury Lane, 'LéGrsnaﬂnggm;linOis 60525

B -4 'FAMILY COVENANTS. In additon o the sOvenant ang agreements Mace © he Secunny ‘rstrument Borrower
- ang Lenoer furthes sovetan. ang agtoe as ‘olicws

A.  USE OF PROPERTY; COMPLIANCE VWITH LAW. Borrower shall not seek. agree to or make a change o the
use of the Propeny or 113 20mng classificaiion. unless Lender has agreec 10 wnung o the change Borrower shall compls with
Al laws. ordinances, mguistions and requirements off any governmentai Sody applicable (@ the Propenty

B. SUBOFOI-ATI LIEMS. Zxcop. a5 permutiee Oy federal iaw. Borrower shall ot allow any lien sferior o the
Secunty Instume-: = > serfecied cgain. te Pro-—g"') without Lender’s prior wrilen permission.

C. RENT LOSS INS{'RANCE. Borrower shall maintasn insurance against remt loss i addition 1o the other hazards
for wiuch nsurance s reqiires hy Uniform Covenans S,

D. “BORROWER'S RICH I TO REINSTATE™ DELETED. Uniform Cm 18 is deleed.

E. ASSIGNMENT (OF LEAS'SS. Upon Lender's request, Borrower shall 23s:gm o Lender ail [eases of the Property
and all security deponts made in connectiou with leases of the Property. Upon the amsignment. Lender sball have the aght 1o
modify, eatznd or wrminaw e existing «sts and 10 execuiz sew leases, i Lender's sole discretion. As used in this
paragraph E, the word “eass™ shall mesn “subiease™ if the Secunity lnstrument i on a leasehold.

F. ASSIGNMENT OF RENTS. Bormower v« unditionally assigns and ransfers © Lender al! ihe rents and revenues of
the Propenty. Borrower asthorizes Lender or Lender’s 4gints 1o collect the reats and revenoes and hereby directs each tenant
of the Property 10 pay the rents 10 Lender or Lender's wgrar, However, prior 1o Lender's norice [0 Borrower of Bostower's
bezack of any covenant or agreement in the Security lastrumen’ Bomower shall collect and receive all renes and revenues of
tae Property as Tusice for the benefit of Lender and Borrower. This assignment of rents coustinues an absafute zssignment and
R W sugament for additiossl secwrity oady.

If Lender gives notice of breach w0 Bormower: (i) all reats recerred Sy Borrower shall be held by Borrower as trusiee for
benefit of Lender only. to he applied 20 the wums secured by the Secuny ‘as Tumess: (i) Lender shall be estitled to collect 3od
mxeive all of the rems of the Property; and (i) each ozt of e Properyy banp-yallmduudupudwl.wa
Leader’'s agewt ag Lender's snnen demand 1 the wnant.

Borroser s ool cxecuied anty prior assignment of the rents znd kas oot ane will sot perform any act that wauld prevent
Lender from exercising its rights under this peragraph F

Lender shail nct be required to enter upon, take coatrol of of maintain the Propvrry before or after giving ootice of
breach w Borrower. However, Lender or 3 adicially appoinied receiver may do so @ zay tune there is a breach. Any
applicstion of reats shall not cure or waive any default or invalidate any other right or remeily of Lendes. This assignrnent of
rents of the Property shal) terminate whee the debe secured by the Secunty Insgumenr u pald in full

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agrex meri 10 which Lender has
an terest shall be a breach under the Security lastrument and Lender may 1invoke any of the remvdis: permitted by the
Security lnsorumen.

BY SIGNING BELOW, Borrower accepts and agries 1o the lermns and peovisions conuined in this 2-4 Family Rider.

Lﬁg u&d( oner O ke e glSea)

am C, Owan

..... &(y?fﬁ e \(” /K—( T (Seal}
Fenn E. Owen Borecwer
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[Space Above This Line For Rgcording Data}

This instrument was prepared by:

FIRST. '\IATIWAL BANK .OF. . LAGRANGE

Nama}

620 WEST . BURLINGICH . AVENUE

{Address)
MORTGAGE LAGRANGE, IL 60525

THIS MORTGUAS - "Security Instrument’™) is given on .. . NECEMBER 2B g e e,
19.86,..... The mortgagoris., WILLIAM .C. . OWEN .AND . JEAN. E.. .CWEN,. . His. Wife .............ivviennn,
AS JOINT .TENANTS.... .. 0 0..ven. (“Borrower™). This Securiry Instrument is given to «...covvviine i,
FIRST. NATTIONAL . BANK. OF . TAGRANGE. . ....vuvivaveineentiaiaaicnaninaeaninanns . which is orp inized and existing
under the laws of .. THE. UNLTED . STATES. .OF. AMERICA. , and whose address is ..oovivoiin i,
520. WEST. BURLMON AVENUE, . LAGRANGE,. . IL. 50525 .......................................... "Lender™).
Borrower owes Lender the principal sush of . THIRTY .FIVE. THOUSAND . AND . 1"'0/100 ................................
*krkxddhdkkdhkkhhbibkkkdkd | Dolars (US. 6000 35,000.00....5. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument " Naote™'), which provides for monthly payments, wich che full debr, if not
paid earlier, due and payable on .. JANUARY..1. 2017 ........................................ This Security Instrument

secures to lender: (a) the repayment of the debt/ev lr aced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all uther sums, witliincerest, advanced under paragraph 7 o protece the security of this
Security bnstrument; und (¢) the performance of Borruwer seovennnts und agreements uader this Security Instrument and
the Note. For this purpose, Burrower does heveby morrgzue, grant and convey to Lender che following described property

located in o cOB0K . v et vevr et et et r e b T e e e e e e Councy, Wlinois:

LOT FIFTEEN (EXCEPTING THEREFROM THAT 127 THEREQOF FALLING WITHIN VA-

m 261’H SI'REM)"'."Il.."l‘ll....ﬂ.ll '“.'.'.'..’.‘........-..-.
IN SHERWOOD VILLAGE UNIT NO. 2, BEING A SUECTVISICN OF PART OF THE WEST
HALF (1/2) OF THE NORTH EAST QUARTER (1/4) 07 SECTION 28, TOWNSHIF 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEXIDAN, ACCORDING TO
PLAT THERECF REGISTERED IN THE OFFICE OF THE REUCTSTRAR OF TITLES OF
COOR COUNTY, ILILINOIS, ON FEBRUARY 8, 1960, AS DOXTENT NUMBER 1907744.

LE. O
VA RN o= éi/d-aafgm_—

NOTIC E
THIS MORTGAGE 18 NGT ASSUMABLE

which has the address of ... .202. FINSBURY. LAI[JS%I: R LR L, e mm . E:é.?%{, ............... .
n . Y.
Minois .BDBZ2E. .. . iirieriiii i iiiricias ("Propersy Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on che propercy, and oll easements, rights,
appurteannces, rencs, royaleies, mineral, vitund gas righrs nad profits, water rights and stock and all fixtures now or hereafrer
a part of the property. All replacements and addicions shali also be covered by chis Security lastrument. All of che foregoing is
referred to in this Securiey Inscrument as the "Property” .

BORROWER COVENANTS that Borrower is lawfully scised of che estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrines and will defead generally the title to che Property againse alt claims and demands, sobject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenants with
limited variztions by jurisdiction te consritute a uniforra security inserument covering real property.

ILLIND!S —single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83

BANKERS BYSTEMS, INC., GT. CLOUR, MM 38002 FORM MO-1-1L.  B/84
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-If Lender required mwrigage insurance as a condition of making the loan secured by this Secuxity In-

scrument, Borrower shall pay the premiums required (o mainaio the insurance in effect until such time as a requiremenc for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender ue its agent may make reasonable entries upon and inspections of the Property. Lender shafl
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

‘ 9. Condemnation. The proceeds of any award ur ciaio for damuges, direct or cansequential, in connection with any
condemnation or other taking of any part of the Properry, or for conveyunce in licu of condemnation, are hereby assigned and
shall be paid to Lender,

I the evenr of a total taking of the Property, the proceeds shall be upplied o che sums secured. by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pardial taking of the Property, unless
Burcower and Lender otherwise agree in writing, the sums secured by this Security lastrument shall be reduced by the amount
of the proceeds muldiplied by the following fraction: (a) the il amount of the sums secured imimediately before taking,

. divided by (b) th= foir market value of the Property imunediately before the taking. Any balance shal! be paid to Borrower.

If the Properry is abanduned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers co make
an award or sercle « ¢l2im for damages, Borrower fails (0 respond to Lender within 30 days afcer the date the notice (s given,
Lender is authorized to ollect and apply the proceads, at its option, either «r restoration or repair of the Praperty or w the
sums secured by this Security Instrument, whether or nut then due,

Unless Lender ansd Bowrower otherwise agree in writing, any application of proceeds o principal shall nor extend or
postpone the due date of the vosnthly payments referred w in paragraphs ! and 2 ar change the amount of such puyments.

10. Borrower Nt Relewsed; Forbearance By Lender Not a Waiver, xtension of the time for payment ur
modification of amortization of th: siuns secured by this Security Inscrument granred by Lender toany successor in interestof
Burrower shall nor operate to reféase che liability of the original Borrower or Buorrawer's successors In interest. Lender shali
not be required to commence proceed ag) apainse any successor in interest or refuse to extend thme flor payment or otherwise
madify amertization of the sums securca By this Security Instrument by reason of any demand made by the original Borrower
cr Borrower's suctessors in interest. Any fortcarance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed)r. ]

11. Successors and Assigns Bound; Juiricund Several Liability; Co-signers. The covenants and agreements of chis
Security Instrument shall bind and benefit the suzenzsors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17. Borrower's' cavenanms and agréémdnes sfiall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bur does nac execure the Note: (2) is co-sigh ing this Seeurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Praperty under the terms ¢! thisSecurity Instrument; (b is noc personally obligated to pay the
sums secured by this Security Inscrument; and (¢) agrees thar Lender and any ather Borrower may agree to estend, modify,
forbear or make any accommodations with regard to rheerms of this Security Instrumene or the Note without thae
Borrower's consent.

12. Loan Charges. If the loan secured by this Security fasttument is subject to a law which sets maximum loan
charges, and that faw is finally incerpreted so chat the inrerest or ot ipan charges coliected or w be collecred in connection
with the loan exceed the permitted limits, then: (o) any such loan chargeshall be reduced by che amount necessary to reduce
the charge te the permitted limit; and (b) any sums already collected frem Horrower which exceeded permitred limits will be
refunded to Borrower. Lender may choose to make this refund by reducisg the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will Fe teeated as o partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enacrment ar expiration of aziplicable laws has the effect of rendering
any provision of the Nate or this Sccurity Instrument unenforceable according to it ceens, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may favoke any remedies permirted by
paragraph 19, 1f Lender exercises this option, Lender shali take the steps specified in the second paragraph of paragraph 17.

. 14, Notices. Any notice o Barrower provided for in this Security Instrument shall'be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anodher method. The aotice saall bedirected wo the Property
Address or any uther address Borrower designates by notice to Lender. Any notice to Lender shal the siven by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Ay votice provided for in
chis Security Instrument shall be deemed ro have been given to Borrower or Lender whean given as previded in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal luw/and the law of rthe
jurisdiction in which the Property s focated. In the evene thae any provision or clause of this Security insttument or the Note
conflices wich applicable law, such conflict shall notaffect other provisions of this Securizy Instrument or the iote which can
be given effect withuut the conflicting provision, To this end the provisions of this Security [nstrument and che Naoce are
declared to be severable.

16. Borrower's Capy. Barrower shall be given one conformed copy of the Note and of this Security Inserument.

17. Transfer of the Praperty or a Beneficinl Interest in Barrower. 1f all or any part of the Property or any
interest in itis sold ur rransferred (orifa beneficial interest in Boreower is sold or cransferred and Borrower is not a natural
person) withour Lender's prive written consent, Lender may, at irs opiion, cequire immediute puyment in full of all sums
secured by this Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal
law as of the date of chis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
nee fess chan 30 days from the date the nutice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withour further rotice or demand on Bosrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued ar aay time prior to the carlier oft (a) 3 days (or such ocher period as
applicable law may specify far reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those canditions are char Borrower; ()
pays Lender all sums which then would be due under chis Security Inscrument and che Note had no aceeleration vecurred; ¢(b)
cures any defaulc of any other convenants or agreements, (¢) pays aif expenges incuered in enforcing this Security Instrument,
including, but not fimited to, reasanable attorneys’ fees; and () tkes such action as Lender may reasonably require to as-
sure thar the lien of this Security Instrument, Lender's eights in the Property and Borrower’s abligation to piy the sums
secured by this Security instrument shall continue unchanged, Upon reinstatement by Burrower, this Security Instrument
and the obligacions secured hereby shall remain fully effective as if no accelernrion had occurred, However, this right to
reinscate shal) not apply in the case of acceleration under parngraphs 13 or 17,

C6LIBCE
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