UNQERIGI AL GRRY:

(3 or 5 Year Treasury Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th. day of December ., and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securuy Deed
(the “'Security Instrument ') of the same date given by the undersigned (the ‘'Borrower’’) to secure Borrower's Ad-
justable Rate Note (the *'Note*') to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Ilinois 60641 (the " Lender’’) of the same datc and covering the property
described in the Security Instrument and located at:

431 Cordial Drive
{Property Add ress)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND

. MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in lhe Security Instrument,
Borrower and Ledder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

%. The.Note provides for changes in the interest rate and
the monthly paymenis! a=/fzlows:

4. INTEREST RATE ANLC MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may raziige on the first day of ......Fehruary. ... , 19 de...., and on that
day every .. w0 !h month thereafier. Each date on which my interest rate could change is called a “Change

Date."
(B) The Index

Beginning with the first Change Date, my ‘int2rést rate will be based on an Index. The “Index" is the weekly

average yield on United States Treasury securities ad usted to a canstant maturity of ...... b e e s seaeran
- fIVE .. vears, as made availabie Yy the Federal Reserve Board. The most recent Index

ﬁgure nvmlnble as of the dmc 45 days before each Chanee Date is called the “Current Index.”

If the Index is no longer available, the Note Holder wi clioose a new index which is based upon comparable
information. The Nute Holder will give me notice of this choice

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate mysiew interest rate by adding ., -
SSSORURTRTUOTIO . (s . percentage poinis { 2 %} to the Current Index, The Note Ho]dcr wull lhcn
round th\. resuh o! this aﬁdmon to the nearest one-eighth of one percentage-noint (0.125%). This rounded amount
will be my new interest rate until the next Change Date. .

The Note Holder will then determine the amount of the monthly payment thnt-vould be sufficient to repay the
principal ! am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The resull of this calculation will be the new amount of my monthiy . yment.

(D) Limitatlons on Interest rate Changes
" The rate of interest that | am required to pay shall never be increased or decrcased on w-oite change date by
more than ...tHQ..., percentage points (2% ) from the interest that [ have been paying sinee’th< inst change date,

The interest rate charged by the Lender can be increased by a maximum of .L1M&..,. iescentage points
{ 5% ) prior to the maturity date. The interest rate charged by the Lender cannot fall below <8:825... per-
centage points. Co

(E) Effective Date of Changes '

My new lnu:rc.st rate will become effecttve on each Change Datc I will pay the amount of my new mon!hly pay-
ment beginning on the first monthly payment dme after the Ch'my: Date until the amount of my monthly payment
changes again. ; S B A

({I') Notice of Chunges :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title'and telephone number of a pcrson who will answer any question I may have regarding the

natice, . .
" B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROVVER

.Umform Covennm 17 of‘ the Secumy Instrument is amended to read as follows: s

Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest
Jin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised ‘by Lender if exercise is
~prohibited. by federal law as of the date of this Security Instrument. Lender also shall not exercise this optien ift-(a)
Borrower cavses to be submitted to'Lender information required by Lender to evaluate the intended transferee asifa
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceplable 10 Lendcr
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(Space Atove This Line For Recording Dala)

MORTGAGE

NOTE IDENTIFIED

THIS MORTGAGE (“Sccurity instrument™) js given on cereicrenesennsen JEGEIMBEE 27 s
19...88... The mortragoris A .I.E.L...J.r....]nEAH.Y...ﬁ.ﬂd...ﬁﬂ”.REE.N..A.-...L.EAH.Y.:..‘h.i.ﬁ..k(ifﬁ‘. ........... .
s . {(*Borrower™). This Security Instrument is given to

Fidelity.Fedeial Say .&...L.g.a.n .As.ag.c. k%x.mn.,af...ﬂh‘l.c@gq , which is organized and cxisting

under the laws of , El1F U;”'ted tatéso nerica | ....and ‘vhose addressis ...

8455, West. Belmond, Avenue, Chicago, TIlinois 60641 . ... .. 00l (“Lender”).

Borrower owes Lender the pidizinal sum of .. ONE. HUNDRER. THOUSAND.. DOLLARS. . AND..00/1.00
Dollars (U.S. §..100.,.00Q..00.........). This debt is evidenced by Borrower’s note

dated the same date as this Secur ity Instrument (**Note™), which Erovidﬂ:s for monthly payments, with the full dety, if not

paid earlier, due and payablc on ebruary. o 0L reeeas This Security Instrument

secures 10 Lender: (a) the repaymelit o[ 2he debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advenced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereny mortgage, grant and convey to Lender the following described property
loeated in Vi . County, tlinois:

IOT SEVEN (7)

In O'Hare Park, being a Subdivisior. or part of the South Half (%) of the
Bouthwest Quarter (%) of Section 2i. Trwnship 41 Noxrth, Range 11, East of
the Third Principal Meridian, according ko Plat thereof registered in the
Office of the Registrar of Titles of Colk- County, Illinois, on July 19, 1962,
&s Document Number 2045064.

P.I.N. cna-—z4--3.0&3—002Rﬂ'Q

(Street|

Hlinois 60@18. (**Property Address");
[Zip Code]

which has the address of ....ﬂ.al...aqr.dia.l...nr.i.yse............,.....Q.Q.'........Q.......,.....................'.....!.‘).e.s...E‘.lcﬂn.eﬁ..,.. ..... N
Yy

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. AN replacements and addilions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS

CHICAQO, L
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If Lender required mortgage insurance as a condition of mnking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uatil such time as the requiremeni for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. ..

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speufymg reasonable cause for the inspection.

- 9. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amopunt of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the takmg Any balance shall be
paid to Borrower.

If the Property is abnndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oriettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i nut’ lortzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not thendue, |

Unless Lende and Borrower otherwise agree in writing, any application of pmceeds eo principal shall not extend or
postpone the due datocr ‘he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

* 10. Borrower io* Peleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lcnder to any successor in
interest of Borrower shall nut Uperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am¢ rlization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssucesssors in interest. Any forbearance by Lender |n exercising any right or rcmedy
shall not be a waiver of or preclude the exertise of any right or remedy.

11, Successors and Assigns Bovad; Jnint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shalf bind and bene/it th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i3 cr-signing this Security Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property under the erins of this Security Instrument; (b} is not personaliy obligated to pay
the sums secured by this Security Instrumenl; ano-{C)aarees that Lender and any other Borrower may agree te extend,
modify, forbear or make any accommodations wnh regard to the teems of this Securily Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccuritv Instrument is subject 1o a law which sets maximum laan
charges, and that law is finally interpreied so that the inteses) or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (&) 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surss already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< te rrake this refund by reducing the prinecipal owed
under the Note or by making a direct payment to Borrower. [fa refund Jeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceanbh according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tnsrement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s(eps soecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument5 il Oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this parngraph,

15. Governing Law; Severabillty. This Security Instrument shall be governed by Federal low 2ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conifiict shall not affect other pravisions of this Security Instrumrator the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiviaent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural
person) withowt Lender's priot wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument, However, this option shall not be exercised by Lender if exercise is prohibiied by
fedleral law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice ar demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) poays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security lnslrumunt. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require to assure that the len of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
ubligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumesnt and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred, Flowever, this right to reinstate shall not apply in the case of aeceleration under paragraphs 13 or 17.
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