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MORTGAGE

THIS MORTGAGE (“Security Instrument"}isgivenon  ganuary 12th .
19 g7 Themrigagoris
DENNTS D. REfSO and NANCY J. KELSO, HIS WIFE

(“Borrower"), This 3ecarity Instrument is given to

Toan # 566138-2

Y -
. -

é%i:éé&éﬂ'

/\'\ which is orgg;%z% e?l:s",fn,j‘:?xn%gp&:e lawsof THE STATE OF MARYLAND , and whose address is
. 1 FOONTATN PLAZA, HUFFALO, NEW YORK 14203
. i . (**Lender’’).
. T Borrower owes Lender the princirsisumof  gna hundred two thousand and /100 = = — = = — ~
.S N AU U U U P e e -
Dollais (U£.$ 102,000,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note”), which provides for monthly payments, with the full debt, it not
This Security Instrument

aid earlier, due and payable on 4
gecures to Lender: (a) ?he repaymcn}{eol?ltfﬁcac'l—;b'Jc“?"sl{mggdlgy the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v'ith irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrev'ci’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage,zrant and convey to Lender the following deseribed property

County, Illinois:

STLERSE

4

IR IAS

locatedin  pypo praTNEs , COOK
LOT 6 (EXCEPT THE NORTHERLY 50 FEET THERE(S) . LOT 7 (EXCEPT THE SOUTHERLY 2
45 FEET THEREOF) IN BLOCK 5 IN DES PLATNES (AFOENS, BEING A SUBDIVISION :
OF PART OF THE NORTH 1/2 OF SECTION 20, TOWNSELP Al NORTH, RANGE 12 EAST OF THE
THTRD DRINCIPAT, MERIDIAN, IN COOK COUNTY, ILLINOIS. |

N

~
]

LAND TITLE COMPANY

t".::: HZQ C > 0
= PIN # 09-20-111-024 /gj&

- w nich has the address of 1020 JEANETTE AVENUE , DES PLAINES -,
e {Street] . [City)
Illinois 60016 (*Property Address’);
[2ip Code)

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower. warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitule n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
-6 01L) VMF MORTGAGE FORMS ¢ {313} 782-4700 » 1800) 621-7291




AINOFFICIA

06/%2/v sand MR/
SIoUMt 15 g

-

X3 U0:Ss g
9]2’5- r:}qqnd JL"U'&N?_ s

~

8eL ey 7,
..7u€3_-31vtlomﬂ}.." SR

ST
PR A
i

i.
358345 e
- w‘. '.)/f s
dl1and LGN
y

Ry

DS aosued Gago 9
Siedaag pudumd ™
S shuado uqussiuito B

RNy QO
~

. 9771/ /..:r %‘“ -
: - 3 T
: y “"% W 2 & w nd%a uQssRiwSn g\lﬁ
. Vel 3 > oo oo Mo
% 6l " jo Aep 'gm?}eac 2 o ugp s .(éj Lian o F & sk
7 > 2 - 3208 der DU JIpUn UoATey
o, me miee e g pdergerbhdaecl §
? ) . i) E [ S LF | L < ';_'; *yjloj 198 E‘-f-
. T C e e
—
3 (‘j/uga.laq:"goodmd pue $asn 3yj 10} ‘198 AIBIUN[OA PUT 3] UTEHEL SP IUSWRNSUL Ples oy Pauaalop pus paudis

Aayy 1Y) padpapmouoe pue ‘uosiad ul Kep siyl sw olojeq pasnasdde Juswnasur Fulofaao) oy o1 pagquosqns
aze fs)atvieu asoym (s)uosiad awres syy aq ol 2l O] umouy K|[éu09Jad '

SdIM SIH ‘OSTEM "0 ADNWN pue  OSTHM TU SENNHI
18Y: AJ11320 Aqasay op

‘219)$ pue 5Hunos ples 1o sue ul o1gng AieloN e’ ,w’v ) /21\9{@5( ‘1
:ss £3unocn) I’ _ @Q’O ‘SIONITT] 40 HLVLS

{juauBsmmounsy o4 U L mojeg atedg)

18MOLI0H-

(1e=8) v,

iBmonog-

(1e3s)

JBMOLICE— o ( TIIM S 4 @I:IH - Z
{1eag) - T X

JBMONOP—

(j9as)

*31 1A PIPIOIDI PUB ISMOLIGE AN.DIINIIXI (S)IeP Aur Ul PUR JUdwniisu]
£1No3g SIY] Ul PAUIBILOD SIUBUIAOD PUEB SULI} 31 03 seaiBe pue sydoade Lo woslog ‘m013g ONINDIS Af

{Ayoads] (s)ray10 [
sprg wswdopasg nuny pauveid [ Japry Jurwfeg pajyenpeiny [

soppg Apng ¢~7 ] Jepny wnujwopuoe) [] pry vy AEmsn{py [ .
[(se)x0q ajgediids ¥o2u D} "Iuawnaisug
Ainoag sigl Jo ped v asoM (SMapL Byl )1 S8 juswuniisu] A1Inodg SIYI JO siuswsdife pue suBuTao) oy Juawspildns
pUB PUDLUE [JBYS PUE OTU} P2I220dI0LT 3q [[BYS JAPLI 4ONS Y83 JO SUIWazITe pUT SIUBUSAOD BY} JUIWASI] AIUND2G SIYY’
Him 12119801 papIcosl PUB JAMOII0F AQ PAINJAX3 578 SI9PHI 2I0W 10 JUO J] “JUSKIRISUY ARINSIS S|y} 0 SIvPRY ‘ET
‘S13adoa g oy ut uondiuaxa PuIISIWOY JO IYFLS [[€ SIA[UM JIMOLIOH "PEIISILOH] JO JIAIBAY ‘TT
. *§1800 UD118PI0a3s AuE Ard [[Bls (5MOII0H 1amoLIoh 0] P818YD INOY MM JUdINIISU]
AIIN3IS SIY) ISBIRL [[BYS IPPUST ‘JUIWNIISY] AIHMN05S SIYT AQ pasnids swns (e jo Judwded uedp -aseajay "1z . |
UAWINAISET 1IN0 §1Y] AQ PaInoas SWINS 34T 0) UdYy; puL ‘S23) sdawione 9]quEUOSEAI PUR SPUOQ 5,J3A1200
uo swnnuaid ‘sa3) 519410924 ‘07 Pt Jou Ing ‘Fulpnjoul ‘sJUaL JO UONDR]OD pur Aladold S1)) JO 1SWSTRIRW Jo $1500
a1 jo juswed oy 152y porpddn aq |3eYS JoAR091 311 JO JapusT AQ p1asijoo 51U Luy "anp jsed asoys uipnout Kzadogg ays -
Jo s1u2a 2yl 39a[j0d 01 put Kedosg a1 38eurw pue jo voisssssod axe; ‘vodn JatUa 03 PI{IIUY 3 {BYS (J94{2051 paruiodde
Aneopnf 4q a0 1aSe £q ‘uvosiad ur) Japuar] ‘opes [epnf Sriuanoy uondwapst jo poilad Luw jo uonwadxs ayy 0] Joud
sw Aue je pue A1radorg ay3 jo juswuopuege Jo g ydesdesed topun vopess(eoor uody) "uoissassog uj J0puY 0T
*IDUIPIAB I[N JO SISOD PUE $23] SAIUIOLIE I[QBUOSEIL ‘03 PAYJUWI]] JouU Ing
‘Fuipnjoul ‘61 ydeseauvd syy; Uy papiacad seppawral ayy Jugnsind oy PN SISUIAXI [[B 193[]0D 0F PANINIUD 3] |[BYS LPPUI]
‘Buypaasoad [erarpal Aq juewinaysug A3AndIS SiYl1 250]9310) LB PUE PUBWIAP J3YINy JNOUHM JudwnSul £3nass siys
Aq paanoas swns [{B Jo jny ¥ Juswisd sygipaurwy aambaa ABik HoRdo S)f 38 SPUDF ‘DI130U Y] Uy payldads s38p Ay} atloldq
10 UO PIND JOU §) JNEJDP Y] J] "2IMEO[IDID) PUY UOHIBII[IDIB 0) JIIMOLIOH JO DFUIFIP JOYIO AUE IO }INBLAP B JO 2DUISIXD
-uou 2y} Juipaasosd 2IN50[92405 9Ys uf 1II5SB 03 4TI Y3 PUE UONIBIF[AIVB JOYE IJEISULIL 0} JHTIL DI} JO JOMOLIOY ULIOJUL
J0y3Ing [BYS aonou M 41aadosg oy3 jo ajus pur Buipasaoad 1Edpn( £q 24NS0[23.20) ‘JUIWNIISUT AANIAS SIYY £Q paindas
SWINS 91} JO UOKIBIA[3IIB UL J[NSa1 ABLW DII0U 3y uf payldads 236p 34} 310J0Q 10 U0 JINEIIP Y} 32 0} 3anjj¥j IBYS (P) pus
{poana 3G ISNW INEIOP Y3 YIIYM Aq ‘12M0II6H 0 udALS 5[ 2DI0U Iy} D)EP Y} Wwoay s{BP O UBY) 5SI] Jeu *3juP B (3) LynBjap
21 24nd 0) pasnbas uopdE DY) (q) HMBIAP Yy (B) Ajpoads [Jeys doj0u Y (ISIMIIYI0 SOPIAnAd. MB] 21qBdj[ddE ssajun
LT Pus ¢ sydeafeaed Jopun UoKBIR{9I08 63 JOKd Jou JNG) JUWNLISUT A31NDIS ST L] judWIAITE 10 JUBUIA0I AUE JO YIBIIG
5,13M0410¢] TUIMO[[O) UONEIA[DHT 0) J0lid JImMOLIOE 0} 23[j0u 2413 {[BYS J3PuU] 'SIIPIWIY [U0NLIINY ‘61
:SmO}0) s¢ 90438 pUT JUBUSADCD I2(1INY 12PUDT] PUE J3MO0II0H SLNVNIAGD WHOHIN["NON




UNOFFICIAL. COPY,

If Lender required morigage insurance as a condition of making the lonn secured by this Security lnslrumcnl.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct.or conséquentizl, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid {o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower,
If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an sward or szitle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date the notice is
given, Lender is e4therized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bv2his Security. Instrument, whether or not then due.

Unless Lender o410 Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of “n2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Nut F.eleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of nmortrzanan a7 the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall notorcrete to release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not be required to Zoramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suceessors in interest. Any lforbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the £xercine of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit/.he uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ageeements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-Higning this Securily Instrument on!y to morigage. grant and convey
that Borrower's interest in the Property under thet¢rinz of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and \"‘ azrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with rege rd to the terms of this Security Enstrument or the Note without
that Borrower's consent. .

12, Loan Charges. If the loan secured by this Seclirity Insirument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a)-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Surag already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 'O niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundieduzes principal, the reduction will be treated ps a
partial prepayment without any prepayment charge under the Note. .

13. Leglslanon Affecting Lender’s Rights, If enactment or CXDII‘S\’.\.'! ol apphcnhlc laws has_the effect of
rendering any provision of the Note or this Security Instrument unenforceable { ccording to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily lustrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste)s specified in the second paragraph of’
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument skaiibz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noliteto Lender shall be given by
first class mail-to Lender's address stated herein or any other address Lender designates by notice 1& Corrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whiin given as provided
in this paragraph.

15. Govcrning Law; Sevcmblllty This Securily Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily <ratsument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen?er the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
Note are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. | If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lcnder il exercise is prohibited by
federal’law as'of the date of this Se-.urny Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ol (a) 5 days (or such other permd a8
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all’sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred tn enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

GTLERSE
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