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MARGARETTEN .& COMPANY INC MORTGAGE I
-887. S WILMETTE ROAD. OALATINE L 80067 .. 60869623
THIS MORTGAGE (“Secunty lnstrument”) is gwen un - January 9th, 1987

The mortgagor ls
CHARLES E RUBIN QIVORCEG AND NOT SINCE REMARRIED AND 'S SUSAN NEL3ON, D!VORCED AND NoT SlﬁCE REHARRIED

("Borrower") Th:s Sccunty Instrumem is gwen to -
MARGARET"'LN ‘& COMPANY, INC. '

a corporatlon which is omamzcd and existing urider the laws of the State. of New Jersey , and whose

address is -
280" Map'le Strant )
perth Ambay, Wnw Jersey 08862 )
(“Lender") )
Borrower owes Lender the pnncxp?, sam of
Seventy- Eight T~ gusand, Five Hundred and 00/100

Dol]ars (U.S. % . 78,500.00 ). This debt is evidenced .by Borrower’s note dated the same date as this '

Secunty Instrument (“‘Note"), which proridés for monthly payments, with the full debt, if not paid earlier, due and payable
on Fabruary - - 1st, 2017 . This Security Instrument secures t¢ Lender; (a) the repayment of the
debt ewdenced by the Mote, with interest, anc all enewals, extensions and modifications; (b) the payment of all other sums,
with interest; advanced under paragraph 7 to prowet the security of this Security Instrument; and (c) the performance of
Borfower's covenants and agreements under this SeCesity Instrument and the Note. For this purpose, Borrower does hereby
martgage, grant’ and convcy to Lender the foilowmg descrived property located in COOK County, Illinois:
LOT TWELVE (12) IN SCHAVILJE & KNUTH, INC., SUNSET HEIGHTS WEST
OF THAT PART OF THE WEST HALF (1/¢) OF THE MORTH WEST QUARTER
(1/4) OF SECTION 14, TOWNSHIP 471 NORTH,. RANGE 11, .EAST.. OF THE
“THIRD PRINCIPAL 'MERIDIAN, LYING ‘NORTH OF .THE "CENTER LINE OF
ASEEGER S ROAD (GOLF ROAD), EXCEPT 7T WEST 25 ACRES THEREOF
.ACCORDING 70 PLAT THEREOF REGISTERED 1M~ THE, OFFICE CF THE
REGISTRAR OF TITLES OF COOK COUNTY ILLAMOIS, ON MAY 10, 1866,
AS’ DOCUMENT NUMBER 2270329.

, 008: ccd
P.I.N. 08~14-107-008-0000" /J :

which hasthe address of S . B
906 S ROBERT MT PROSPECT, IL 60056

Property Addzess

TOGETHER WITH all the improvenients now or hereafter erectedi on the propeny, and all easements, rights,
appurtcnances. rents ruyalues mineral, oil and gas rights and prof:ts water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to-in'this Secumy Instrument as the ‘*Property.”

BO"{ROWBR COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property lS unencumbered, except for encumbrances of record.
Borrower warrants ‘and w1ll defend ‘generally the title to the. Property against all claims and demands, subject to any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

TILLINOQIS-SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (3/86)
Replaces [L-709 (Rev. 7/B4}

Form 3014 12/83
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in wr:tmg. the sums secured by this Szcurity Instrument shall be reduced by the amsunl of thc proceeds multiplied by the following [ raction:.:
() the total amount of the sums secured immediately before the taking, dmded by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, alter notice by Lendcr to Borrnwer that the condemnor offers’ to :pakc an uward or set-
tle a claim for damages, Borrower fails to respond to Lendél within 30 days after the date the nolice is given, Lender i authorized to collect
and apply. the proceeds, at its option, cither to restorauqn -or repair of the Property or to the sums secured by 1his ecunly Instrument,
whether oi ‘not then due. 3

Unless Eender and Borrower otherwise agree in wrmnsé any application of proceeds to principal shall not extend r.ﬂ1 postponc the due
date of the monthly payments referred to in paragraphs i apd 2 or change the amount of such payments.

. 1D. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or modifi cut:on of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of Borrower shall not operate 10 releass the
lmbmty of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings ngainst any suc-
cessor in.interest or refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security Instruimnent by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shail not be a walver of or preclude the exercise of any right or remedy,

11. Successors and Asslgns Bound; Joint and Several Liability;:Co-signers.- The covennnts and agreements of this Security. Instrument
shall-Bind-and benefit thie successors and assigns of Lender and Borrower, subject te the provisions of payagraph 17. Borrowcr §; uuvrnams
and agreements shall k> foint and several. Any Borrower who co-signs this Scecurity Instrument but does not execute the. Notc‘ {a)-is co- .
signing this Security Zstr iment only 1o mortgage, grant and convey that Borrower’s interest in the Property under the terms of 1his' S";curlly .
Instrument; (b) is not personally oblizated to pay the sums secured by this Security Instrument; and (c) agrees that Lender andnny mhcr -Bor-
rower may agree to extead. maodify, forbear or make any accommodations with regard te the terms of this Security Instfumcnr or the Notc x
without that Borrower's cons:nt. > >

12, 'Loan Charges,-If tas ton secured by this Security Instrument is subject 10 a law which sets maximum loan chﬂrgeﬁ ﬂnd that law is
finally interpreted so that the int2rzst or other loan charges collected or to be collected in connection with the loan exqeed? the p,crmxtlott Himits,
then: (&) any such loan charge shalibe reduced by the amount necessary to reduce the charge to the permitted limit; and (6). jny%ums al:eady
coliected from Borrower which exceides permitted limits will be refunded to Borrower, Lender may choose to make this refind, by rcducmg
the principal owed under the Note or by rmking a dircct payment to Borrower. i u refund reduces principal, the reduction will be iréated as a
partial prepayment withoul any prepayi~<iet charge under the Note.

13. Legisiamm Affecting Lender’s Rightz. If enactment or expiration of applicable laws has the effect of rendering any provisien of the
Note or this Security Instrument unenforceilblr ¢zcording Lo its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Sccumy Instrument and r.ay invoke any remedies permitted by paragraph 19, 1t Lender exercises this option, Lender
shall take the steps specified in the second paragrann of paregraph 17.

14. Notices. Any notice 10 Borrower providec for in this Security Instrument shatl be given by delivering it ar by mailing it by first elass
mail unless applicablz law requires use of another meitiod, The notice shall be directed 1o the Property Address or any other address Bor-
rower désignates by notice'to Lender. Any nolice to Lev . ~~all be.given by first class miai to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower.. Any notic2 provided [or in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrap’.

15, Governing Luw; Severabllity, This Security Instrumer shail.be governed by federal law and the law af the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conllicts with applicable law, such con-
flict shatl not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instfrument and the Note are declired to be severable,

16. Borrower's Copy. Borrower shall be given one conformed coyy 4f the Note and of this Securny lnslrumcnt

17. Transfer of the Property or 4 Benelicial Interest in Borrower, (if 4} or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and Borre wer is nof a natural person} without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all surissecured by this Security Instrument. Flowever, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the nat= of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelessijon. The notice shall pravide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums -ecured by this Security Instrument, If Borrower
fails to pay these sums prior 1o the expiration of this period, Lender may invoke any reiedies permitted by this Security 1nstrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shail bave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othsv psriod as applicable law may specify for
reinstatemnent) before sale of the Property pursuant to any power of sale contained in this Security «iuanment; or (b} entry of a judgment en-
forcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums whith than would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any <defaull of any other covenants (r.agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees; and (u; takes such action as Lender
may reasonably require to assure thag the lien of this Security instrument, Lender's rights in the Property . md E orrowcr‘s obligation 1o pay
the sums secured by thic Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, (is Socorily Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right (o *..wstatc shall not apply in

the case of acceleration under paragraphs [3 or 7.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breaci:-of any covenant or
agreement in this Security Instrument (but nof prior to aceeleration under paragraphs 13 and 17 uniess applicabie law provides atherwlse).
The notice shall specify: (a) the defauli; (b) the nciion required to cure the default; {(c) 8 date, not lesa than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that fallure to cure the defaull on or before the date specified in the notice
may result in acceleration of the sumsg secured by this Security Instruraent, foreclosure by ludicla) proceéding and sale of the Property. The
noilce shall further inform Borrower of the right (o reinstute after acceleration und the right 1o assert in the foreclosure proceeding the non-
existence of a defaultl or any other defense of Borrower to acceleration and foreclosure, If the default is nol cured on or before the date
specified in the naotice, Lendecr at s aptlon may require lmmegdiate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by Judicia? proceeding. Lender shall be eniltled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasenable atiorneys’ fees nnd costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment nf the Property and at any time prior to the expira-
tion of any period of r:dcmpnon following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage thePropcny and to cotlect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shali be apphcd first to paymcnt of the cests of management of the Property and collection of rents, including, bui
not hrmted to, receiver’s fees, premiums- on receiver’s bonds and reascnable attorneys’ fees, and then to the sums secured by this Security In-
strument.

21, Release. Upnn payment of .ali. sums secured by this Secun‘:y Jnstrumem. Lendcr shau release this Security Instrument without

chargc to Borrower. Borrower shall pay any recordation costs,
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