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= 028 This 1-:‘nsl‘.rument was prepared by:

“103% Axrthur G, Fess

35843 GUARANTEE TRUST LIFE INS. CO.
{Nama)

A375 . Milwaukee . Avenue., ..
Glenview, (Address} T11inois 60025

MORTGAGE Box TV

T-T A £y 332/ 20330

(herein “Borrower™), und the Morlgagcc,
, a corporation orgamzed and

, whose address is. 1273, Milwaukee,
.. (herein *‘Lender").

(hcrem “Nolc"), providing for monthly mstallmcnts of

interest, w1th the t,'\l: n2e of {hc indebtedness, if not sooner paid, due and payable on January 1

To SECURE to Lender/(aX the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wita interest thereen, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performanc_of the covenants and agrecmients of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant ta paragraph 21 hereof (herein
“Future Advances™), Borrower dO]:o bereby mortgage, grant and convey lo Lender the following described property

located in the County of , State of Illinois:

LOT 184 IN H. ROY BERRY CU'5 TAUDYMONT TERRACE, BEING A SUBDIVISION OF PART
OF THE SO EAST 1/4 OF SECIifN) 31, AND OF PART OF THE SOUTHWEST 1/4 OF
SECTION 32 L IN TOWNSHIP 42 WURTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN GOOK COUNTY, ILLINOILS

noTE DeNTIFED - A A

PIN# 03-32-301-022 680?90_

whrc has Iheadd s of 638 q Dunton
; = o Istrsotl.

Illinois . .50005 . (hcrcm “Property Addu.as"),

[State and 2ip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits,. water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, includirg replacements and additions therete, shall be
deemed to be and remain a part of the property covered by this Morlgage, and all of the foregoing, together with said
property (or the Jeasehold estate if this Mortgage is on a leiischold) are herein referred tc as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey lhe Property, that the Property is uncncumbered, and tha: Borrower will warrani and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or sestrictions

listed in a schedule of exceptions Lo coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amouni of all mortgage insurance premiums in the
manner provided under paragraph 2 herecf. oo

Any amounts disbursed by Lender pursiant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mertgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shail bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspeclion specifying reasonable cnuse therefor related to Lender’s
interest in the Propurty. .

9. Condemnaflon. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of the Property, or part thercof, or for conveyanee in lieu of condemnation, are bereby assigned
and shall be paid to Lender,

In the event of & total taking of the Property.. the proce:ds shall be applied {0 the sums secured by this Mortgage.
with the execess, if any, paid to Borrower...In the event-of a partinl taking of the Properly, upless. Borrower and Lender
olherwise agree in wriling, there shall be applied to the sums secured by this Mortgage such praportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgnge immediately prior to the date of
taking bears to the fair market value of the Property immediatety prior to the date of taking. with the baiance of the proceeds
paid to Borrover. L

If the Piopeiiy is abandoned by Borrower. or if. after notice by Lender ta Borrower that the condemnor offérs'to.make
an award or settlZ n claim for damages, Borrower fails to respond to Lender within 30 days after the date_such- notice_is

mailed, Lender is :uttorized to collect and apply the proceeds, at Lender's aption, either to restoration.-or repair of ihe

Property or to the swin sacured by this Morigage,

Unless Lender 204 Lorrower otherwise agree in writing. any such application of proceeds io printipal shali‘noi.cmc’n&f
or postpane the due date ¢f the monthly instaliments referred to in paragraphs ) and 2 hereof orldRange the amount -of"

such instaliments, R S

10. Borrower Not Relearcd) Extension of the time for payment or modification of amortization ‘of . the sums secured
by this Morigage granted by l.er.d=e o any successor in interest of Borrower shall not operate (o reléage, in afy..manner,
the liability of the original Burrower and Borrower's successors in interest, Lender shall aot be required . to c¢oimménce
proceedings against such successor Gr lefuse ta extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason ©i siny demand made by the original Borrower and Barrower's successors in interest.

11. Forbearance by Lender Not 1 Wadver, Any forbearuace by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, sha|l no! be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymes* pitaxes or other liens or charges by Lender shull not be a waiver of Lender's
right to nccelerate the maturity of the indebtednes: secured by this Mortgage.

12. Remedles Cumulative. All remedies previged. in this Mortgage are distinct and cumulalive to any other right or
remedy under this Mortgage or afforded by law or2dzity. and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint anu Severnl Liability; Captions. The covenants and agreements hercin
contained shail bind, and the rights hereunder shall intire #5, the respective successors and assigns of Tender and Borrower,
subject to, the provisions of paragraph 17 hereof. Al covenants und agreements af Borrower shall be joinl and several.
The captions and - headings. of - the. paragraphs of this Muirgage are for convenience only and are not to be used to
interpret or define the provisions herzof. : .

14. Notice. Except for any notice required under applicioleslaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muiling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may deuipiiate by nolice to Lender ns provided herein, and
(b) any notice to Lender shall be given by certified mail, reiern receit jequested. to Lender's address stated herein or ta
such other address as Lender may designate by notice to Borrower as/piovided hercin, Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender wher plivern, in the manper designated herein.

15. Uniform Morigage; Governing Law: Severability, This form of moligage sombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiclion to consiivie a uniform sccurity instrument covering
real property, This Morigage shall be governed by the law of the jurisdiction in.vrhich the Property is located. In the
event that any provision or clause of this Mertgage or the Note conflicts with appiicroiesinw, such conflict shall not affect
other provisions of this Mortgage or the Note which. can be given effect. without thé conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note anil'of this Mortgage at the time
of execution or afler recordation hercof.

17. 'T'ransfer of the Property; Assumption. I all or any part of the Property or an interestthertin is sold or transferred
by Borrower without Lender’s prior written consent, exciuding (a) the creation of a lien or encrinkiance subordinate to
this Mortgnge, (b) the creation of a purchase money sccurifv interest for houschold appliances, £} o ransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest /of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by (his Mortgage to be
immediately due and payabie.. Lender shall have waived such option o nccelerate if, prior to the sale or/rinsfer, Lender
and the.person to wham the Property is to be sold or traniferred reach agreement in writing that the credit of such person
is satisfactory to Lender and thai the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, If Lender has waived the oplion to accelerate provided in this paragraph 17, and il Borrower's successor in
interest has executed a writlen assumplion agreement sccepled in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. '

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from Lhe date the notice is mauiled within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hcreof.

Non-UntrorM CovENANTS. Borrower and Lender further edvenant and agree as follows:

18. Acceleratlon; Remedies. Except as provided in pamgraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prlor to accelerntion shall mail notice fo Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the actlen
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is maited to Borrower, by which such
breach must be cured; and {4) that fallure to cure such breach on or before the date specified In the nolice may resuit in
acceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding and sale of the Praperty. The nofice
shall further inform Borrower of the right to refnstate after acccleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower 1o ncceleration nnd forcclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foercclose this Mortgage by judicial proceceding. Lender shali
be entitled to collect in such proceeding all expenses of foreciosure, inciuding, but not limited o, reasonable atiorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

82CELRGE
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