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MORTGAGE

THIS M QORTGAGE (“Sccunly Instrument'’) is given on
19..87... The moraagor is JON. 0L8en,,. 8, bacheloxr .
(“Bc:rrowcr ) ThlsSLcurlty Instrument is given to ...........

" ..F}rat Weslﬂrr b‘.rlgaaa .Gorporannn Dt iMnais , which is orgnnucd und cxlsllng
under the laws of , mnd whose address s oo
TTURVRUN: 1. ) r'v“{TH C‘QURT....P&LA.TINE Tt BADBT. v .

Borrower owes Lender the priicinal sum of ... Ninety~One.Thousand.and. NQ/100therammmnrmnrmnr

Dollars (U.5.5.91,.000.00........... ). This debt is evidenced by Borrower’s note
daled the same date as this Secu ity Instrument (“Note™), uhu:h provides for monthly payments, with the full debn, if nol
paid earlicr, due und payable on ” .JFebruary.l,.2017 This Security Instrument
secures to Lender: (a) the vepaymeit of.ehe debt svidenced by the Note, with interest, and all renewals, extensions and
modificalions; (b) the pnymen! of ali otYier sums, with interest, advanced under paragraph 7 1o prolect the security of this
Securily Instrument; and {c) the performarZe of Borrower's covenants and agreements unier this Security Instrument and
the Note. For this purpose, Horrower does hercoy mortgage, grant and convey 1o Lender the following described property
locased in 0K County, Illinois:

THE EAST 1/2 OF LOT 32 AND ALL OFR (0T 33 IN BLOCK 9 IN D.W. ELDRED'S RESUBDIVISION
OF BLOCKS 1, &, 7, 9 TO 14 BOTH INCLUSIVE, 18 TO 26 BOTH INCLUSIVE, 31, 32, AND 33
IN THE VILLAGE OF JEFFERSON IN SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUKTY. ILLINOIS.

~c.
PERMANENT TAX ID NUBMER: 13-09-307—02@»(4-

which has the address of .......... 2238 M. Winona s e 1R LT 0 S
[Steeatl [City)

HHN0iS v 80639, i, (“Property Address”);
[Zl;) Coan

TOGETHER Wt all the improvements now or hereafler erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and udditions shall also be covered by this Sccurity Instrument. All of the
forepoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenanis for rational use and non-uniform covenants with
limiled variations by jurisdiction to constitute o uniform security insirument covering real property.,

ILLINDIS—single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a cendition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordanee with Borrower’s and Lender's written agreement or applicable law.

8, Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at Lhe time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
aay condemnation ar other taking of any part of the Property, or Tor conveyance in liew of condemnation, are hercby
nssigned and shaoll be paid 1o Lender.,

In the event of a 1o wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shall be
pnid to Borrower. . :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condennuor offers to
make an award orssttie o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender istauth orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ti» the sums secured K5 this Security [nstrument, whether or not then due.

Unless Lenderand Borrower otherwise agro~ in writing, any application of proceeds to principal shall not extend or
postpone the due datesl tre monthly pnyments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10, Borrower "ot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modittcation of amortization f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nui operate to release the finbilily of the originzgl Barrower or Borrower's successors in inlerest,
Lender shatl not be required to/commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amoitization of the suins secured by this Security Instrument by reason of any demand made
by the eriginsl Borrower or Borrower'sauceessors in interest. Any forbeartnce by Leader in exercising any right or remedy
shall not be n waiver of or preclude the exraise of any right or remedy.

11. Successors and Assigns Bouvid; Joint and Scveral Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef « the suceessors and assigns of Lender and Borrower, subjeci to the provisions
of parugraph 17. Borrower's covenants and nzreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument bat does not execute the Nate: () it co-signing this Security Enstrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic’ t2ems of this Security Instrusent;, (b) is not personally obligated to pay
the sums secured by this Security Instrumient; ana ) 4grees that Lender ancd any other Borrower may agree lo extend,
madify, forbear or make nny acecommaodations with yegnrd 10 the terms of this Security Instrument or the Note without
that Borrawer’s consent.

12, Loan Charges. If the lonn secured by this Security Instrument is subject 1o a law which sets maximum foans
charges, and that law is finally interpreted so that the inweresi or other lorn charges coliected ar to be collected in
connection with the loan exceed the permitted limits, then: & 2y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit and ¢h) anl sams already collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. 1 a refund réduces principal, the reduction will be treated as a
partial prepuyment without uny prepayment charge under the Note,

13. Legisirtion Affecting Lender’s Rights. IF enactmem or expirziion of applicable laws has the effeet of
rendering any provision of the Note or thns Security Instrument unenforceabll according to its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security fastrument and may invoke any remedies
permitied by puragraph 19, IT Lender exercises this option, Lender shall take the Stchs speeified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument zasl] be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. ‘The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by
first class mail to Lender’s nddress stated hercin or any other nddress Lender designates by noticese Borrower, Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend e when given as provided
in this paragruph,.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federalanyy and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Jastrument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instriumen or the Note
which can be given effect without the conflicting provision. To this end tiwe provisions of this Sccurity Instrumient and the
Natz are declared to be severnble.

16. Borrower’s Copy. DBorrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. 'Transfer of the Property or a Beneficial Interest in Borrower. IV all or any part of the Property or any
interest in it is sold or transferred (or il a beaclicial interest in Borrower is sold or transferred and Borreower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate paysnent in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
fecleral Inw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower'’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurily Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant (o any power of sale contained in this
Security Insirument; or (b} entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any defuuit of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such oetion as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumen® and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this vight to reinstate shall not apply in the cuse of nceeteration under paragraphs 13 or 17,
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