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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federa! Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is soid or
otherwise transferred (other than by devise, descent or operation of law} by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of this mortgage or not later than
24 months aftzrthe date of a prior transfer of the property subject to this martgage, to a purchaser whose
credit has not bean approved in accordance with the requirement of the Commissioner,

___M_M,j?l/) /VZ‘ EM%"\\_ January 20, 1967

Borrower o 1A 1L AR

Dale

January 20, 1987

Borrower nprvin g, BODRN

Borrower , Date
,AJJ.JOA ﬁ&wf-’&“/

Borrower 4 Date

Date

LR N R R N T N R R A e I eI oI

Slate of (,0 Lo pols
88,

DiLouce
County of "

I, the undersigned, a notary public in and for the said County, in the State aicresaid, DO HEREBY CERTIFY
that __(ZLLTAN N, ROMEN and QRLVIR T, PODEMN, Ui Uife =

personnally known to me {o be the same person .S whose name _G. subscribed o thelorenaing instrument,
appeared before me this day in person, and acknowledged that ___ he _.... signed, sealec 7! delivered the
said instrument as TURIR free and voluniary act, for the uses and purposes tharein set forth.

Given under my hand and official seal, this 20 ™ day of _ JALAIAALL.

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Illinols 60515

KK 021-P Rev.11/08
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NOTE IDENTIFIED

" State of Hilinois Mortgage | i o o

LR FICIAL

-

J 4 Boa s dooszares

131:482 6110-703

This Indenture, Made this 20th day of January 19 p7between
IWIIIIJIAM H. m‘mE.N and BEIJVIE Jo [}q"IDEI'I' HiE I‘Iife . .Monsagor' and

2 GHAVERD SRR SRRRREREHRP the 1aws of the State of Y1linois

Mortgagee.

Whinesseth: That whercas the Mortgagor is justly Indebted 1o the Mortgagee, as is evidenced by a certain promissnry note bearing even
date herewith, in the ilacipal sum of  Pifty-two thousand six hundred £ifty and NO/100
Dollars (3 52,650.00

puyable with interest at theeeie of
percemiwm (G, 00000 “ouper annum on the unpaid balance untit paid, and made pryable to the order ol‘ the Mortgagee at its

office in DOANERS - GEVE ILLINQIS . or
at such other place as the hoider may desigante in wriling, and dciwucd the said principal aad interest being payable in monthly mmllmems of

Four hundred twenty-three ani 64/100
Dollars ($ .

! - oL 19 g7 . andatike s on the first day of cach and every monih therealier until the note is fully paid.
excepl that the final payment of prineipal and interest, if not sooner paid, shall be due and payable on the first day of Februaty
20 .

Now, therefore, the said Mortgagor, for the batter securiaz o <he payment of the said principal sum of money and interest and the perfor-
mance of the covennnis and agreements herein contained, does by these presents Morigage and Warrant unto the Morigagee, its successors
ot assigns, the following described Real Estate situate, lying, anc beirg in the county of COOK
and the State of lilinois, to wit;

IOT 38 AND LOT 39 IN LEVI G, HETAEL'S ADDINTON-TO BELIKOOD, IN THE WEST i/2 OF
THE SOUTIWEST 1/4 OF SECTICN 9, TORISIIP 39 MOWTi, RAMGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUMIY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE ACCELERATION CTAUSE ATTACHED HEREIO
AND EXECUTED OF EVEN DATE HERIWITH IS INCORPORATED HEREIN JMD THE COVEMAMIS AND
AGREEMENTS OF THE RIDER SHALL AMEMD AMD SUPPLEMENMT THE COVENANTS AMD AGREEMENTS
OF THIS MORTGAGER AS IF THE RIDER IMERE A PART HEREOF,

N 37 (72 FTO
Ttem 4 15-09-390-054 & 053 M |
To;etmmhkﬂlm sﬁ'ﬁuﬂpﬁ &WQ?’hﬁmm R Wa’h‘nccs thereunto belonging, and the rents iz ues, and profits

thereof; and all apparatus and fistures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said Jand, and also all the estate, right, title,
and interest of the said Mortgagor ln und to said premises,

To have and to hold the above-described premises, with the ap- ol this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the sald Morigagee, its successors  materia) men to antach 1o said premises; to pay to the Mortgagee,
and assigns, forever, (or the purposes and uses herein set forth, as hereinafter provided, unuil sald note is Tally paid, (1) 8 sum
free from all rights and benefits under and.by virtue of the sufficient to pay all taxes and assessments on said premiscs, or
Homestead Exemption Laws of the State of Illinols, which sald any tax or assessment that may be levied by authority of the
rights and benefits the sald Mortgagor does hereby expressly State of IHinois, or of the county, town, village, or city in which
releasc and walve, the sald land is situate, upon the Morigagor on account of the

. ownership thereof; (2) a sum sufficient (o keep all buildings tha

And sald Morigagor covenants and agrees: may ot any time be on sald premises, during the continvance of
sald. indebtedness, insured for the benelit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

To keep said premises in good repair, and not to do, or permit
to be done, upon sald premises, anything that may impair the
value thereof, or of the security intended to be effecied by virlue

This form in usaed In connection with morigages inswred under |h¢ one: to fourfamily programs of the National Housing Act which provide
for periodic Morigege Inaursnos Premium payments.

Page t ol 4 HUD-92118M(10-8¢ Edition)
. VMP MORTGAGE FORMS ¢ (313) 7524700 * (B0} 621:7281
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have aitached thereto loss payabie clauses in
favor of and in form acceptable to the Morigagee. In event of
loss Mortigagor will glve immedlate notice by maii to the Mort-
gagee, who may make proof of foss if not made promptly by
Mortgagor, and each itisurance company concerned is hereby
authorized and direcied 10 make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigngee
jointly, and the insurance proceeds, or any parl thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property demaged. In event of foreclosury of this morigage
or other transler of itle to the mortgnged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigage! t; and to any insurance policies then in
force shall pass 1o the purchaser-or grantee.

That if the premises, or any zart thereof, be condemned tnder
any power of eminent domali. e, acquired for a public use, the
damages, proceeds, and the consiguration for such acquisition, to
the extent of the full amount of indébizdness upon this Mort-
gage, and the Note secured hereby retaa’ning unpaid, are hereby
assigned by the Mortgagor to the Morigagee ond shiall be paid
forthwith to the Mortgagee to be applied by it-o7 account of the
indebteduess secured hereby, whether due or not,

The Mortgager further agrees that should this mort ag: and
the note secured hereby not be eligible for insurance undare the
National Housing Act within nl\ty days days from tie daze
hereof) wrilten statement of any officer o the Department of
Housing and Urban Development or authorized pgent of the
Secretary of Housing and Urban Developmen! dated subsequent

to the Sixty Cays days' time from the date of this morlgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at {ts option, deciare alf sums secured
hereby Immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other tovenani or agreement herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the electio.s of the Morigagee,
without notice, become immedintely due and payable.

And in the event that the whole of sald debt is declared 10 be
due, the Martgagee shall have the righ! immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filel may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under sald Mortgagor, and withoul
regard to the solvency or Insolvency ol the person or parsons
liable for the payment of the indebtedness secured hereby, ot the
time of such applications for appoiniment of n receiver, or for
an order to place Mortgagee in possession of the premises, and
wilhout regard to the value of sald premises or whether the same
shall then be octupied by the owner of the equity of redemption,
s » homestead, enter an order placing the Mortgagee In posses-
sion of the premises, or appoint a receiver for the benelit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

LS D R I
costs, taxes, insurance, and other ftems necessary lor |hc protec-
tion and preservation of the property. _ o

Whenever the said Mortgagee shall be paced in ﬁOSSl:f;?S.iOII of

the above described premises under an order. of o courl in which
an action is pending 10 foreclose this mortgage or a subsequenl
mortgage, the said Mortgagee, in its discretion, may: keep the
sald premises in good repair; pay such current or back taxes and
nssessmends as may be due on the said premises; pay for angd
maintain such insurance in snch amounts as shall have been re-
quired by the Mortgagee, lease the said premises 1o the Mori-

gagor or others upon such terms and conditions, either within or

bevond any period of redemption, as are approved by the court;
collect and receive the rents, Issues, and profits for the use of the
premises hereinubove described; and employ other persons and
expend itsell snch amounts as are ressonably necessary to carry
out the provisions of this paragraph.

And In case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, und sienographers’ fees of the complain-
ant in such proceeding, and also for all outlays for docomentary
evidence and the cost of a complete nbstract of title for the pur-
pose of such foreclosure; and in case of any other suil, or legal
proceeding, wherein the Mortgagee shall be made a party thereta
by reason of this mortgage, ils costs and expenses, and the
reasonable foes and charges of the attorneys or solicitors of the
Mortgages, so made parties, Tor services in such suit or pro-
ceedings, shall be u further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed
i any decree foreclosing this morigage.

7.nd there shall be Included in any decre¢ foreclosing this mort.
gage pad be paid out of the proceeds of any sule made in pur-
suance o0 any such decree: (1) Al the coui$ of such suit or suits,
advertising, sele, and conveyance, hldudmg attarneys’, solichors',
and stenom 2iers’ fees, vutlays for documentary evidence and
cost of said absiraci and examination of title; (2) all the moncys
advanced by the Morigagee, if any, for the purpose autherized in
the morigage withapierest on such advances at the rate set forth
it the note secured hereky; from the time such sdvances are
made; {3) all the accruedfivierest remaining unpaid on the in-
debledness hereby secured; (4) Y the said principat money re-
maining unpaid. The ovcrplus.of the proceeds of sale, if any,

" shall then be paid to the Morigng sr,

If Mortgagor shall pay said note nt“thy vitne and in the manner
aforesaid and shall shide by, comply with, and duly perform all
the covenamts and agreentents herein, then shiz conveyance shall
be nul! and veoid and Morigagee will, within ahitty {30 duys nfier
writien demand therefor by Mortgagor, exceute a release or
sutisfaction of this mortgage, and Mortgagor hereby waives the
benelits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

1t Is expressly agreed thnt no extension of the time for payarert
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operue to release, in
any mannee, the original Hability of the Mortgagor,

The covenants hereln contained shali bind, and the bencfits
and advantages shall inore, to the respective heirs, executors, nd-
ministrators, successors, and nssigns ol the parlies hereto.
Wherever nsed, the singolar number sholl include the plural, the
plural the singulnr, and the masculine gender shalf include the
feminine,

Page 3 of 4
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