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ASSDGNMENT

KNOW ALL MEN BY THESE PRESENTS, that lee M. Grex and D. Irene Grex, his wife

oltha Village of Bartlett , County of CoOk .and Stateof Tllinois

in order {0 sscure an indebtednese of Fif ty-two Thousand and no/100---

Dollars (§ 52,000.00 ), exscuted a mortgage of even date herewith, mnortgaging to
VALLEY BANK AND TRUST COMPANY, SOUTH ELGIN, ILLINOIS
the following described real esiate:

The South Half (1/2) of Lot Twenty-Six (26} in Moureau's Crest View Addition
to Bartlett, Being a Subdivision in the South Half (1/2) of the North West
Quarter (1/4) of Section 35, Town 41 North, Range 9, East of the Third Principal

Meridian. . )
i " O e 35— fos- OO C/ ﬁ (') «f
]

Common Addresss.. 105 N, Elroy, Bartlett, Iilinois o
and, whereas, said Bank s the holder of said mortgage and the nots secured thereby:

NOW, THEREFORE, in orayr (» further secure said indebtedness, and as a part of the consideration of sald transaction, the
undersignod hereby assign , tianifsr and set over unto said Bank, hereinafter referred to as the Bank, and/or its sue-
cesnors and assigns, al) the renta row. due or which may hereafter become due under or by virtus of any lease, either oral or
written, or any letting of, or any agrcenent for the use or cccupancy of any part of the premizss herein described, which niay
have been herstofore or may be herwva t~c mades or agreed to, or which may be made or agreed to by the Bank under the power
berein granted, it being the intentisn herehy to esatablish an absolute transfer and assignment of all such leases and agree-
ments and ail the avails hereunder unte the B-nk and easpecially those certaln jeases and agreements now existing upon the
property hereinabove described.

The undersigned, do hereby irrevocably appcint the said Bank the agent of the undersigned for the management of
sald property, and do hereby authorize the Banl.tco-let and re-let said premises or any part thereof, according tn its own
discretion, for such rental or rentals ms it may de(erriine, and to bring or defend mny suits in connection with sald promises
in its own name or in the names of the undernigned, ra i> may consider expedient, and to make such repairs to the premises
as it may deem proper or advisabls, and to do mnything 7 mnd about said premises that the undersigned might do, hersby
ratitying and confirming anything and everything that in) ssid Bank muy do.

It in understood and agreed thai the aaid Bank shall have the power to use and apply said evails, issues and profits
toward the payment of any present or future indebiedness or ualuity of the underaigned to the sald Bank, due or to become
due, or that may hereafter ba coniracted, and alac toward the paviarat of all expensea for the care and management of said
premises, including taxes, insurance, assessments, usual and custoriar, commissiotis to m real estate broker for leasing mald
premisea and collecting rents and the expense for such attorneys, ayeta and servanis as may ressonably be necossary.

It is underatood and agreed that the Bank wiil not exercise its rigitts under thia Assignment untl) after default in any
paymant secured by the mortgage or after a bremch of any of its rovenzn’Zl

It is further underatood and agreed, that in the event of the exercise of \his ariignment, the undersigned will pay rent
for the premises cocupied by the undersigned st the prevailing rate per month for sarh room, and a fallure on the part of the
undarsigned to promptly pay said rent on the firat day of each and every month sliall in and of itself constitute a forcible
entry and detainer and the Bank may in its own name and without any notice or demund; wisintaln an sction of foreible antry
and delainer mnd obtain possession of sald premisea. This assignment and power of attoriz; rhall be binding upon and inure
to the bensfit of the heirs, executors, administrators, successors and asslgns of the parties her=to and shull be conatrued an a
Covanant running with the land, and shail continue in full force and effect until all of the indebtedness or liability of the
undersigned to the sald Bank shall have been fully paid, at which time this assignment and power 22 attorney shall tarminate.

The fallure of the Bank to exercise any right which it might exercise hereunder shall not Y= 'd emed & walver by the
Bank of its right of exercise thereaftsr.

IN WITNESS WHEREOQOF, the undemigned have hersunto sei their hands and seals this

A D, 18.87

éi 1_‘, et T B LA (SEAL) " . (BEAL)
e lee M. Grex ’ e 6‘: Irene Grex
(SEAL) {SEAL)

BTATEOF  Illinois
COUNTY OF  Kane ] - 1, Karleen Olson . & Notary Publi in
aad for nid Cc;unty. in the Stats aforesnid, DO HEREBY CERTIFY THAT ILee M, Grex and D. Irene Grex, his wife
p.mallg.r' known to me to be the same person g whose nameg ake subscribad to the foregoing instrumasnt,
appc-nd before me thh day in person, and scknowledged that th:ey nigned, sealed and deliversd the maid inatrument

M their {ree and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Nolarial Seal, this 6th day of (anuary . AD, 19 87 .

(éAC ST ((\.-(),.)(}'IL,;

e i Notary Public
ILLIANA FINANCIAL, INC

This instrument was prepared by Karleen Olson, 888 N. LaFox St,., South Elgin, IL 60177
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