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FIRST CREDTT EQUITY LINE MORTGAGH

MOATGAGE ("Security Instrument”) is given on JANUARY 10, 1987

The[lortgagor is RONALD GLENN WEISS AND KATHY PFLLEN WEISS, HIS WIFE
{"Bbfrower"”). This Security Instrument 1is glven to The First National Bank of
Lincolnwood, a national banking assoclation, and whose address is 6401 North
Lincoln Ave., Lincolnwood, Illinois 60645 ("Lender”). Borrower owes Lender
the maximum principal sum of FORTY FLVE THOUSAND AND 00/100 bollars
{(u.s5. § 45,000.00 J, or the aggregate unpald amount of all
loans made by Lender pursuvant to that rcertain First Credit Equity Line
Agreement (" Agreement”) of even date herewith, whichever 1is less. This debt
is evidenced by the Agreement executed by Borrower dated the same date as
this Serurity TInstrument which Agreement provides for monthly interest
payments, with the full debt, if not paid earlier, due and payable Eive years
from Lthe date of this mortgage, The Lender wlll provide the Borrower with a
final payment notlce at least 90 days before the final payment must be made.
The Agreement provides that loans may be made from Ltime to time (but 1in ne
event later than 5 years from the date hereof) not Lo exceed Lthe above stated
maxlimum amourt outstanding at any one time., All future loans will have the
same priorZvy’ as the original loan. This Security Tnstrument secures to
Lender: (a) tb& repayment of the debt evidenced by the Agreement, with
interest, and/ ¢11 renewals, extensions snd modilfications; (bH) the payment of
all other sums, vw1ith 1interest, advanced under paragraph 6 to protect the
security of Llile Security Instrument; and (c¢) the performance of Borrowar'’'s
covenants and agrecmeats under this Security Instrument and the Agreemont.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender
the following describadu property located in COOK County, Tllinoim:

[‘~.-
oD LoT 8 IN BLOCK 2 I[N NORTH ERGEBROOK BEING A SUBDIVISION OF PART OF THE SOUTH
T~ WEST FRACTIONAL 1/4 OF SECTION 33, TOWNSHLP 41 NORTH, RABGE 13 EAST OF THE

(23N
i

THIRD PRINCIPAL MERIDIAN, ACCORZING TO THE PLAT THEREOF FILED IN 'THE OFFICE OF

—m V'HE REGISTRAR OF TITLES OF SAID JNUNTY ON JANUARY 31, 193i A8 DOCUMENT LR
%%53&354 IN CODK COUNTY, ILLINOIS.

which has the address of 6737 LOCKWOOD £ LINCOLNWOOD, IL
(Street) (City)
Illinois 60646 ("Property Address")(
(Zip Code)

TOGETRER WITH all the lmprovements now or herecfrer erected on the praperty,
and all easements, rights, appurtenances, rents, (s(yasltiesg, mineral, oil and
gas vrights and profits, water rights and sStock ward. all fixtures now or
hereafter a part of Lhe property. All replacements andi anditions shall also be
covered by this Security Instrument. All of the foregolng is referred to 1in
this Security Instrument as the "Property”.

BORROWER CGCOVENANTS that Borrower is lawfully selsed of e estate hereby
conveyed and has the right to mortgage, grant and convey the Pioperty and that
the Property 1s unencumbered, except for encumbrances of re<rrd. Burtower
warrants and will defend generally the titie tc the Properuy against all
claims and demands, subject to any encumbrances of record., There._.is a prior
moctgage from Beorrower to CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEER
dated SEPTEMBER 18, 1986 and recorded as document numbert LR 3565465

COVENANTS . Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the
principal of and interest on Lhe debt evidenced by the Agreement,

2. Application of Payments. All payments received by Lender shall he applied
to the annual fee, interest due, and then, to principal,.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over
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‘thia Sacurity Ingtrument, and leasehold payments or ground rents, 1f any.
Borrower shall prowmptly furnlsh to Lender all notices of amounts to be paid
under thls paragraph. The Borrower shall make these payments directly, and
prtomptly furnish to Lender receipts evidencing the payments,

Borrower shall promphtly discharge any lien which has priority over Lhis
Security Instrument nther than the prior mortgage described above , unless
Borrower: {(a) agrees Iin writing to t he payment of the obligation secured by
the lien in a manner acceptable to Lender; (b} conteasts 1in good fasith the llen
by, or defends against enforcement of the lLien or Fforfelture of any part of
the Property; or (c)} securea from the holder of Lthe lien an agreement
satisfactory teo Lender subordinating the lien to this Security Instrument. I1f
Lender determines that any part of the Property 1is subject to a lien which may
attain priority over this Security Instrument, Lender may glve Borrower a
notice idencifying the llen, Borrower shall satisgfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notlce.

4. Hazard Iasurance . Borrower shall keep the improvements now existing or
hereafter erected on the Property Insured agalnst loss by fire, hazarda
included withirx the term "extended coverage" and any other hazards for which
Lender requires dnsurance. Thig insurance phall be maintained Iin the amounts
and for the perito4s that Lender requires. The insurance carvilier providing the
insurance shall oo’ chosen by Borrower subjJect to Lender's approval which shall

not be unreasonably_ withheld.

All dinsurance policier and renewals shall be acceptable to Lender and shall
include 8 standard mortgasge clause, subject only to the rights of a prior
mortgagee, if any. lLender shall have the right to hold the policies and
renewals. If Lender requizZes. Borrower shall promptly give to Lenderr all
recelipts of patd premioms/ and renewal notices. In the event of loss,
Borrower shall give prompt notine to the insurance carrier and Lender. Lender
may make proof of leoss 1f not neds promptly by Borrower.

Unless Lendetr and Borrower obtherwise agree in writing, insurance proceeds
shall be applied to restoration oL repaiv of the Property damaged, 1f the
reatoration ot rvepalr 1s econgmically feasible and Lender's security 1s not
lessened. 1f the restoratlon or repailr 1is not economically feasible or
Lender's security would be lessened, the dnsurance proceeds shall be applied
to the sums secured by this Security Insuyrupawent, whether or not then due, with
any cxcess paitd to Borrower. If Borrower aloandons the Property, or does not
Aanswer within 30 days a notice from Lendar that the insurance carrier has
offered to settle a clalm, then Lender may- collect the insurance proceeds.
Lender may use the proceeds to repair or restor( the Property or to pay sums
gecured by this Security Instrument, whethes <4r not then due, The 30-day
perled will begin when the notice is8 gilven,

If under paragraph 1B the Property 1is acquired by Lender, Borraower's right to
any lnsurance pelicies and proceeds resulting from damage to the Property
prior ta the acqguisition shall pass to Lender to.:he extent of the sums
secured by thlia Security Instrument immediately prior to tne ) acquistition.

5. Pregservation and Maintenance of Property; Leascholds. Bocrower ghall not
destroy, damage or substantlially change the Property, allow <he Property to
deteriorate or commit waste. IE this Security Instrument is ora leaschold,
Borrower shall comply with the provisions of the lease, and iIf Bocrrower
acquires fee ticte to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

6.Protection of Lendor's Rights in the Property., If Borrower fails to perform
the covenants and agreements contalned in this Security Instrument, or there
1s =a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protest the value of the Property and Lender's rights 1in the
Property, Lender’'s action may include paying any sums secured by a lien which
has prisrity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may tnke action under this paragraph, Lender does not have to
do so.

Borrower shall faithfully and fully comply with and abide by every term,
covenant and condition of any prior mortgage or mortgages presently encum-—
bering Lthe Property. A default or delinquency under any prior mortgage or
mortgages shall automatically and immedlately constitute a default under this
Security Instrument. Lender 1is expressly authorized at 1ts option to advance
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all sums necessary to keep any prior mortgage or mortgages Iin good standing,
. and all sums so advahced, together with interest shall be subject to the
provisieons of this Paragraph 6 of this Security Instrument, Borrower agrees
not to make any agreement with thhe holder of any prior morkgage that in any
way shall modify, change, alter or extend any of the terwms ovr conditicns of
that prior mortgage novr shall Borrower request or accept any future advances
under that prior mortgage, withoubt the express written consent of Lender.

Any amounts disbursed by Lender under this paragraph shall become additional
debt of Borrower secured by this Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Agreement rate and shall be payable, with
interest, upon notlce Irom Lender to Borrower requesting payment.

7. Inspectlaon. L.ander or {ts agent may make reasonable entries wupon and
ingpectiong of the Property, Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for Lthe inspection,.

8. cCondemnattfon., The proceeds of oany award of clalm for damages, direct or
congequenticl. {n connection with any condemnation or other tcaking of any part
of the Propecviy, or for conveyance in lleu of condemnation, are hereby

assligned and shall be paid to Lender.

In the event of 'akotal taking of the Property, the proceeds shall be applled
to the sums secured. ¥y _this Security Instrument, whether or not then due, with
any excess pald to Brrrower. in the event of a partial taking of the
Property,  unless Bor zwer and lTender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the
proceeds multiplied by clle following fraction: (a) the total amcunt of the
sumsg secured immedlately befo-e the taking, divided by (b) the fair market
value of the Property Iimmedf{ately before the taking. Any balance shall be

pald Lo Borrower,

If the Property I8 abandoned b Borrower, or 1E, after notice by Lender to
Borrower that the condemnor offerc to make an award or settle a clain for
damages, Borrower fails to respond te pLender within 30 days after the date the
notice 1is gilven, Lender is autherizud to cellect and apply the proceeds, at
its option, either to restoration d¢r repair of the Property or to the sums
gsecured by this Security Instrument, whelXher cr not then due.

9. Borrower Not Relensed; Forbearance by Yeznder Not a Wailver. Extensfion of
the vime for payment, or modifilcation of ameureization oOfF the sums secured by
this Security Instrument granted by Lender “co a=~y successgor in interest of
Borrower , shall not overate to veleage the liabvilitry of the original Borrower
or Borrower's successorg 1in  interest. Lendev / shall not bae required to
commence proceedlngs against any successor in inaterest or refuge to extend
time for payment or otherwise modify amortlzatlon of ‘che sums secured by thisg
Security Ingstrument by reason of any demand made by the original Borrower or
Borrower'as succesgors in intevest, Any forbearance by ( \Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

10. Suvcesgsors and Assipgns Bound; Joint and Several Liabititey: Co-signers,
The covenants and agrveements of this Securlty Instrumenl  shall bind and
benefit the successors, assigns, heirs, executors and adminigucivers of Lender
and Borrower, subject to the provisians of paragraph 16. Borrower's covenants
and agreements shall be Joint and several. Any Borrower who co-3s8igns this
Security Instrument but does not execute the Agreement: (a) is8 co-signing
this Security Inskrument only te mortgage, grant and convey that Borrower's
interest in the Properily under the terms of this Secority Ingkbrument; (b) ts
not perdgonally cbligated to pay the suws secured by thls Securlty Instrument;
and (c) agrees that Lender and any other Borrower may agree Lo extend, modify,
forbear or make any accommodations with regard Lo fthe tervms of this Sacurity
Instrument or the Agreement without that Borrower's consent.

1t Loan Charges. 1f the loan secured by this Security Instrument is subject
to a law which sets maximum loan charges, and that law is finally interpreted
so that t he interest or other loan charges callected or to be collected in
connectlon with the loan exceed the permitted limits, themn: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to nrhe
permicted liwmit; and (b)) any sums already collected From Borrower which
exceaded perwmitted limita will be refunded to Borrower. Lender may choose to
make this refund by reducing the princlipal owed wunder the Agreement or by
making a direct payment to Borrower, I1f a refund reduces principal, i he
reductfion will be treated a8 a partial prepayment’ without any prepayment
charge under the Agrzement.
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‘12, Legislation Affecting Lender's Rights. If- enactment or expiration of
applicable laws has the effect of rendering any provision of the Agreement or
this Security Instrument unenforceable according ta 1its terms, Lender, at 1ts
option, may require tmmediate payment in full of alkl sums secured by this
Security Instrument and may 1invoke any remedies permitted by paragraph 18.
If Lender exercises this option Lender shall take the steps specified in the
second pavagraph of paragraph 16,

13. Notlces. Any not:ice Lo Borrower provided for in this Security Instrument
shall be given by delivering it or by mailing 1t by first elass mall unless
applicable law requires use of another wethod. The notlce shall be directed
to the Property Address or any other address Barcower designates by nottce to
Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein (Atktentlion: Loan Department) or any other address Lender
designates by notice to Borrower., Any notice provided for 1in this Security
Instrument shall be deemed to have been given to HBorrower or Lender when given
as provided in this paragraph,

i4. Governung Laws Severability. This Security Ingtrument shall be
governed by federal law and the law of [llinois. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable “i<w, such conflict shall not affect other provisions of this
Securicy Instrumeit, aov the Agreement which can be given effect without the
conflicting provisions., To this end the provisions of this Security
Ingtrument and the Agicz:ement are declared to be severable.

15. Borrower'sy Copy. tach Borvower shall be given one conformed caopy of the
Agreement and of this Security Instrument.

16. Trangfer of the Property: Due on Sale. If all or any part of the Property
or any interest Iin {t 18 so.d or tvansferred without Lender's prior written
consent, Lender may, at its oOpliion, require immediate payment in £full of all
sums secured by this Security wnsfrument, However, this option shall not be
exaercised by Lender 1f exerclse 13 nrohibited by federal law as of the date of
this Securltky Instrument.

If Lender exercises this option, Lander shall glve Borrower notice of
acceleration., The notice shall provide 4 period of not less than 30 days from
the date the notice 1la delivered ar malled within which Borrower must pay all
sums secured by thils Security Instrument. TE Borrower failas to pay these sums
prior to the expliration of this period, weEnder may invoke any remedles
permitted by this Security Instrument withsouat further mnotice or demand on

Borrower.

17. Borrower's Right to Reilnstate., I1f Borrowéy meets certain conditions,
Borrower shall have the right to have enforcemenc of this Security TInstru-
ment discontinued at any time prior to the entry of a ludgment enforcing thilg
Security Instrument. Those conditions are that Borrowcr:-(a) pays Lender all
sums which then would be due under this Security Instriument and the Agreemant
had no acceleration occurred; (b) cures any dafault of any other covenants or
agreements; (c)} pays all expenses incurred in enforciig this Security
Instrument, including, but not limited to, reasonable atbtiéracys’' fees; (d)
takeg such action as Lender may reasonably require to assure chat the llen of
this Security Instrument, Lender's rights in the Property (and Borrower's
obligation to pay the sums secured by thils Security Instrument shell continue
unchanged; and (e) not use this provigion more than once, Upon reinstatement
by Borrower, this Security Instrument and the obligaticns secured hereby shall
remain fully effective as 1f no acceleration had occurred. However, this
right to relnetate shall not apply in the case of acceleration under

patragraphs 1!2 or 16. .
3551978

ADDITIONAL COVENANTS. Borrower and lLender further covenant and agree as
Followsg:

18. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO

ACCELERATION FOLLOWING BORROWER'S BREACH OQF ANY COVERNANT DR AGREEMENT IN THIS
SECURITY INSTRUMENT (BUT NQT PRILOR TO ACCFRLERATION UNDER PARAGRAPHS 12 AND L6
UNLESS APPLICANLE LAW PHROVIDES OTHERWISH) OR THE AGCRELEMENT . THE NOTVILCE
SHALL SPECLPY: (A} TUE DEFAUL'Y; (B) THE ACTION REQUIRED TO CURE 'THE DEFAULT;
(ch A PATE, NOT LESS THAN 30 DAYS FROM THE O0ATE THE NOTICE IS GIVEN TO
BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE
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‘THE DEFAULT ON OR BEFORE THE DATE SPECIFILED IN THE NOTICE MAY RESULT 1IN

ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE
BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER
INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT
TG ASSERT IN THE FORECLOSUDRE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. 1F THE DEFAULT 1S
NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT 1ITS
OPTION MAY REQUIRE IMMEDIATHE PAYMENT N FULL OF ALL SUMS SECURED BY THIS
SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE  THIS SECURITY
INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL
RXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES PROVIDED IN THIS
PARAGRAPH 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND
COSTS OF TITLE EVIDENCE.

19. Lender in Possession, Upon acceleratlon under paragraph 18 or abandonment
of the Property and at any time prior to the expiration of any period of
redemption following judielal sale, Lender (in person, by agent or by
Judiclally appointed receiver) shall be entitled ta entey upon, take
possession 0OFf and manage the Property and te collect the rents of the Property
including thore past due. Any rents collected by Lender or the receilver shall
be applied first to payment of the costs of management of the Property and
collection of 1rexivs, including, but not limited to, recelver's fees, premiums
on recelver's boniz and reasonable attorneys' fees, and then to the sBums
gecured by thils Seciurdity Instrument,

20. Release, Upon rayment of all sums secured by this Securfity Instrument,
Lender shall velease cthis Security Instrument without charge to Borrower.

21l. Maiver cof Homestead. Porrower walves all right of homestead exemption in
the Property.

22. Riders to this Security Irs'!rument, If one or more riders are executed by
Borrower and recorded together w5i:h this Security Instrument, the covenants
and agreements of esach such ria¢r shall be incorporated into and shall amend
and gupplement the covenants and agreements of this Security Instrument as 1f
the rider{s) were a part of this Secur.ty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contal this Security, Instrument ard in any rider(s) executed by Borrower
and recorded with
g ..' e 2 -
2 //r

- Borrower

- Borrower

STATE OF ILLLINOIS, COOK County sau

, . :

1, ALAN WEEL y & Notary Public In and for said county
and state do hereby certify that RONALD GLENN WEISS AYD CATHY ELLEN
WFISS, HIS WIFE personally known to me to be the same pdrson(s) whose
name(s) ARE subscribed to the foregoing instrument, appeared Lefore me this
day 1in person, and acknowledged that THEY signed ani delivered the
sald instrument as THEIR __ free and voluntary ack, for Lthe uses and purposes
therein set forth, e

Given under my hand and official seal, this day of Ekﬁgbvwcg N 195??

My Comwmlsslion expires: M

Notary Public

/’_—‘__‘*‘\\
774 "/ ;-qL,)
This instrument was prepared by: Charles A. Greenstein, 6401 N. Lincoln Ave.,
Lincolnwood, Il 60645

Addiesa of Property: 6737 LOCKWOOD, LINCOLNWOOD, 1L 60646 ]
Rea Egtate Permanent Tax»x Number: 10-33-302-008-0000

OFFICIAYL SEAL
ALAN D. WEEL
Rotary Public, State of {llinols

My Commission Expires 12/8/90
M‘MW-M
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