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This Rider maide this 9TH day of ___ JANJARY
1987, ~“d'f es and amends that certain Morigage/Deed of Truct of
gver dave Jerewith betwier  NORMAN S. STUART. JR, AND RHONDA R. STUART:
HIS WIFE ., &s MORTGAGORS , and
Mﬂﬁljiﬂ"fﬂﬂl’- INC, » 85 MORTBAGEE
as fal :

The merigapee enhall, ~with the prior approval of the Federal
Housing Commissioner, ur his decsignee, declare all sums secured
by this morigage/deed of truct to be inmediately due and payable
if all or 2 parw of the property is sold or otherwise transferred
{other than by devise, descenr or operation of law) by the

morLfioor, FuTLLEnt 16 @ centredt of sale executed rnou later than
Zu ronmng alfier trne date of exetution of this mo:"t.gage or not
geer tnan Lo rmontng after trne dst¢ of a pricr transfer of thre
repers W0t Tooinic rmorigage deedof trust, Uooa purcnaser

L M n
it hes nct been app“-:)'.'ed 17 accordance with the

Morigagcr NORMAN S, S

%@AM_M

Morwgagor RHONTA R. STUART

12/8¢ Assump-ior Rider

02GS8SE
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HA MORTGAGE RIDER

This rider to the Mortgage botween_ﬂaﬂﬁﬂ‘z - RY, JR AHD DA R. STUART, HIS aq\I"-‘FE
Margarctten & Company, Inc. dated UARY 1987 is deemed to

amend and supplement the Mortgage of same date as fo]lows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

(a) A sum egual to the ground rents, if any, next due, plus the premiums
that will next becomese due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next duve on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the

urber of months to elapse before one month prior to the date when
sath ground rents, premiums, taxes and assessments will become deiin-
such sums to be held by Mortgagee in trust to pay said ground

quen’y
taxes and epecial assessments, and

rents, premiums,

{b} All paysewis menticoned in the two preceding subsections of this para-
graph and . all payments to be made under the note secured hereby shall
be added togrcher and the agyregate amount thereof shall be paid by
the Mortgagoer each month in a single payment to be applied by the

Mortgagee to the {ollowing items in the order set forth:

I. ground rents, «f sAny, taxes, special assessments, fire and other

hazard insurance premiums.

IT. interest on the note e~cured hereby, and

111. amortization of the principal of the said note,
Any deficiency in the amount o. such agyregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next
such payment, constitute an event o. Aefault under this mortgage. The
Mortgagee may collect a "late charqe’ npt to exceed four cents (4¢} for
each dollar (81) for each payment more t.an fifteen {15) days in arrears,
to cover the extra expense involved in héndling delinquent payments.

If the total of the payments made by the Mortgagor unier subsection (a) of the pre-
ceding paragraph shall exceed the amount of the paymenuvs mctually made by the Mort-
gagee for qround rents, taxes, and assessments, ot insurdince premiums, as the case
may be, such excess, if the loan is current, at the option /of the mortgagor, shall
be credited ¢on gubseguent payments to be made by the Mortgaycr, or refunded to the
Mortgagor. If, however, the monthly payments made by the mortgugor under subsection
{a) of the preceding paragraph shall not be sufficient to pav ground rents, taxes,
or insurance premiums, as the case may be, when {he same shall be-
then the Mortgagor shall pay to the mortgagee sz amount
necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due.  «f at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the grovisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
or if the martgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement af such
procecdings or at the time the property is otherwise acquired, the balance then xe-
maining in the funds accumulated under subsection (aY of the preceding paragraph as
a credit against the amount of principal then remaining unpaid vnder sald Note

and assessments,
come due and payable,

of the premises covered hereby,

be oxercised vy the

Paraarn;r % oof pa, 3 3y added as followe: "This option may net
Mortgageo when the anpeligibility for insurande under thoe National Housing Act 3s due
to the Mortgaace's failure to remit the mortgage insurance premium to the Department Eg
of Housing and Urtan bDevelopment”, 90
(94
2
-~ . / =}
e s " 4!3 T"C:
& SR «‘ﬁfﬁ; s ! ’ -
morrancor NORMAN S JR. TMORTGAGOR RHONDA R. STUART
L
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _ STH DAY OF JANUARY 19 87 |
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGLE, AND  NORMAN S. STUART, JR. AND RHONDA R. STUART, HIS WIFE

, THE MORTGAGOR, AS FOLLOWS:

18- THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTTNCE WHICH READS AS FOLLOWS IS DELETED:

THAT PP VILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMUUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST LAY OF ANY MONTH PRIOR TO MATURITY;

PROVIDED HOWEUER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH-PXIVILEGE 1S GIVEN AT LEAST THIRTY
(30) DAYS PRICR TO PRERAYMENT.

2. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FCLLOWING:

“PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DuE DATC."

IN WITNESS WHEREOF,  MNORMAN S. STUART, JR. AND SHONDA R. STUART, HIS WIFE
HAS SET KIS HAND AND SEAL THE OAY AND YEAR

FIRST AFORESAID.
/_MORTGAGOR OR

o o
<f:;21 s X _41311L /™ MORTGAGOR OR

" RHONDA R. STUART TRUSTEE 'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

025S8SE




60860754
31-4712561-7038

I IS%% C, Q I) Ilarm is used in connection with
morigages Insured under the one- to

LXIE Vs U
/ %0\ four-family provisions of the National
Housing Act.
> ~ MORTGAGE

THIS INDENTURE, Made this , between
NORMAN S TUAR{‘ JR, AKD RHONDA R STUART, HIS WIFE

gtch dayof January, 1987

, Mortgagor, and

MARGARETTEN & COMPANY, INC.
and authorized to

do business in the state of 1llinois, Mortgagee.
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certaln Promissory

Note bearing even dr.e herewith, in the principal sum of
Ninety Thouzand, Five Hundred Sixty- Five and 00/100
Dollars ($ 9D0,/5A5.00 ) payable with interest at the rate of
Nine AND Ona-'imif Per Centum
%) per annum on the unpaid balance until paid, and made payable to the order

per centum ( 9 AND 1/2

of the Mortgagee at lts office
in Perth Amboy, New Umsrsey 08862

or at such other place as the holder r>4y designate in writing, and delivered; the said principal and interest being payable in

g% a corporation arganized and existing under the laws of the State of New Jersay

monthly installments of
Seven Hundred Sixty- Omns  and 657100
761.65 jon*h= first day of March 1, 1587

tars ($
\-& first day of each and every month thereafte: unt.l the note is fully paid, except that the final payment of principal and inter-
if not sooner paid, shall be due and payabic'ca the first day of February, 2017

v NOW, THEREFORE, the said Mortgagor, for the seiter securing of the payment of the said principal sum of money and
he covenants and agre ments herein contained, does by these presents MORTGAGE and

Vo interest and the performance of t
WARRANT unto the Mortgagee, its successors or assigns, tha 1ullowing described Real Estate situate, lying, and being in the

. and a like sum on

D
E est-
and the State of lllinois, to wit;

{OMES, A PLOT OF PLANNED

OF. SECTION 2, TOWNSHIP
IN

I~county of COOK

PARCEL 1: LOT 21 IN FOREST KNOLL TOWN
UNIT DEVELOPMENT IN THE SOUTH WEST 1/4
42 NORTH, RANGE 10 EAST OF THE THIRD PRINZIPAL MERIDIAN,

COOK COUNTY, ILLINOIS.

2

~ 47y
CTF# &

~
‘,ﬂ E smmmmm @ CEASEMENTS APPURTENANT TO AND FOK THE-RENEFIT OF
O = PARCEL 1, AS SET FORTH IN THE DECLARATION OF EASEMENTS DATED
SNo AUGUST 11, 2978 AND REGISTERED SEPTEMBER 13, 1475 AS LAND RE-
s 5| GISTRATION NUMBER 3045756 AND AS AMENDEO BY INSTRUMENT REGISTER-
\ ED_NOVEMBER 29, 1978 AS LANC REGISTRATION NUMBER 3062101, AND AS )
R DISCLOSED BY PLAT OF PLANNEC UNIT DEVELOPMENT OF FOKEST KNOLL 4
o! TOWNHOMES, REGISTERED SERTEMBER 13, 1978 AS LA%? REGISVRATION Eg
’_.“7, NUMBER 3045755. SSMWONN X\ 8. W1y Gk K D v A
2 TG (0867 &

CREFERENCES HEREIN TO A MONTHLY MORTGACE
INSURANSTE DRELIULY A0 A0 00 0 MAETED

PLA

b o
s

TORY THE ATTAT T RILLE TO G LG
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S PRENNTUCTT DT TN ML
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ASSUNETION RIDER AT¥ACHED NERCTO RRI MADE
- A PART NInoR .

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to sald premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lilinols, which sald rights and benefits the said Mortgagor does hereby

expressly release and waive,
STATE OF ILLINOIS

ILLINOIS FHA MORTGAGE
HUD-92116M (5-80)

MAR-1201 (8/86)
Replsces 11701 {Rev, 7/85)
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AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Morigagor does hercby assign to the Mortgagee
al} the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinaboyve described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against Joss by fire and other hazard, casuaities and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, wheh due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mon-
gagee and have attached thereto loss payabie clauses in favor of and in form acceptable to the Mortgagee. In event of Joss Mortgagor will give
immediate notice by mall to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and each insurance company
concerned iz hereby authorized and directed 1o make paymens for such foss ditectly to the Morigagee instead of (o the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, thay be applied by the Mortgagee at s option efther to the reduction of
the indebiedness hereby secured or to the restoration or repalr of the property damaged. In evenl of foreclosure of this Morngage or other
transfer of title to the mortgaged propecty in extinguishment of the indebtedness secured hercby, alf right, title and interest of the Morlgagor

in and to any insurance policies then in force shali pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminemt domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness npon this Mortgage, and the
Note secured hereby remaining unpald, are hereby assigned by the Mortgagor 10 the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it on account of the indebtedness secured hereby, whether or not,

THE MORTGAGCI FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the Nationa! Housing Ac: within 60 days from the dute hercof {written statement of any officer of the Department of Housing and Urban
Development or authorized agnt of Lhe Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining i< iraire said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Note may, at i’s ordnn, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default hi'mukicg any monthly payment provided for herein and in the Note secured hereby for a periogd of thirty
(30) days after the due date thereof, or 't case of a breach of any other covenant or agreement herein stipulaivd, then the whole of sald prin-
cipal sum remaining unpaid together with uccrued interest thereon, shail, at the election of the Morigagée, without notics, begome im-

mediately due and payable. .

AND IN THE EVENT that the whole of sai/debt is declared to be due, the Mortgagee shall have the' right immtdiatety to foreclose this
Mortgage, and upon the fiting of any bill for that pvipese, the court in which such bill is filed may at any (ime thereafter, either before or
after saie, and without notice to the said Mortgagor or aay party claiming under said Mortgagor, and without regard 1o the solvency or in-
solvency a1 the time of such applications for appointiz=n>-of a recelver, or for an order 1o place Morigagee in possession of the premises of
the person or persons llable for the paymtent of the Indet tec.aess secured hereby, and without regard te the value of said premises or whether
the same shall then be occupied by the owner of the equity o re/lemption, as a homestead, enter an order piacing the Mortgagee in possession
of the premises, er appoint a receiver for the benefit of the N<rtiagee with power Lo collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure sult and, in case of suit and a deficiency, during the full statutory period of redemption, and such
rents, issues, and proflts when collected may be applied toward thr payment of the indebiedmness, cost, taxes, insurance, and other items

necassary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the at ov.-rescribed premises under an order of a court in which nn action
is pending to oreclose this Morigage or & subsequent morigage, the said Mor'zagee, in lts discretion, may: keep the sald premises in good
repair; pay such current or back taxes nnd assessments as may be due on (fe sail premises; pay for and maintain such Insurance in such
amounts as shall have been required by the Morigagee; lease the said premtises to'thé Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; couler ¢ and receive the rents, issues, and profits for the use of
the premises hercinabove described; and employ other persons and expend itself su ' amounts as are reasonably necessary to carry oul the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any coust of law or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers' fees of the complainant in such proceeaing, ind also for all outiays for documentary
evidence and the cost of a complete abstract of vitle for the purpose of such foreclosure; and i cuse 4f any other sult, or lega) proceeding,

whercin the Morigagee shall be made a party thereto by reason of this Morigage. 115 costs and exper.<z; o0id the reascnable lees and charges

of the attornevs or solicitors of the Morigagee, so made parties, for services In such suit or proceed ings, shall be a further lien and charge
upon the said premises under this Morigage, and all such expenses shall becomte so much additional dndcbtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the procecdy uf any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including «it7.-n2ys', solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said absiract and examination of title; (2) all the rionies advanced by the
Mortgagee, if any, for the purpose auvthorized in the Mortgage with inlerest on such advances at the rate set forth in the Note secured hereby,
from the tisne such advances are made; {3) all the accrued interest remaining unpald on the indebtedness hereby secured; f<r ol the said prin-
cipal money remaining unpakl. The overplus of the proceeds of sale, {f any, shall then be pald 1o the Mortgagor.

I Morigagor shall pay said Note at the time and in the manner aforesaid and shali abide by, compfy with, and duiy perform alf che
covenants and agreements herein, then this conveyance shall be null and veoid and Mortgagee witl, within (30) days after written demand
therefor by Morigagor, exectte a release or satisfaction of this Morigage, and Mortgagor hereby waives the benefita of all statutes or laws
which require the earlier execution or delivery of such release or sutisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate 10 release, in any manner, the original Habllity of the Mortgagor.
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