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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon ........J80UBEY. 20, LOB T s R

19...87.. The morgagoris ... Arthur..J.. Rento. and .Debbde..Rento...(hds. wlfe) ...
(*Borrower"). This Security Instrument is given to ....DES..PLA.I.NFTS.

NATIONAL..BANK [ a.national.bankin sociaticon , which is organized and existing

under the laws of ...the United States o , and whose address is ...6.7.8..Lee...S.t.‘:ﬂ:e.t,,,,....(.!........

erieeirereirnervericrerrnnenrennoen (Lender™ ).

dodededede vedede dede ek e el o e,

—

Deg Plaines, IL)dinods 60016 .. ...
Borrower owes Lenderihe principal sum of ... Ten.. Thausand. And. No/100%
Fedok ek o dhdediok ok on Y KRR ANDollars (U.S. §....1¢ ,.000. 00*sk k). This debt is evidenced by Borrower's notc
dated the same date as this Secirii? Instrument (' Note"), which provides for monthly payments, with the full debt. if not

paid earlier, due and payable on CT8RUBXY.. 204,199 This Security Instrument
secures to Lender: (a) the repaymziit of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all 015:¢7 sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (c) the performnie of Borrower's covenants aad agreements ander this Security instrument and
the Note. For this purpose, Borrower does hershy mortgage, grant and convey to Lend r the following described property

County, [llinois:

locatedin ..

Moot e pogaidise U.8. Pederal way Lien

Lot Fifty Two (52) in Block Twelv: (12) in Grand Avenue Estates, being a
Subdivision of the West Half (}) <5 the East Half (&) of the North West
Quarter (%) of Section 32, Township 45 -North, Range 13, East of the Third
Principal Meridian, except Railroad Right-of-Way, according to Plat filed

inn the Registrar's Office as Document Fumber 41516

-~

Permanent Index Number 13-32-104-~031-0000

DA

THIS IS5 A JUNIOR MORTGAGE

NTIFIED

[w]

NULE 1:

Chilcago,

which has the address of ........ 2 348}]‘”';’0‘]3’ .................................................... P b out b o ST PRPIN ,
[Stroet)

Hiinois ..cocooeeee . BO639.... v, (PProperty Address™);
[&ip Code)

TOGETHER WITH all the improvements now or herealter erccied on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, ofl and gas rights snd profits, water rights and stock and all fixtures now or
hercafier a part of the property. AN replagements and additions shml also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.
THIN SECURITY INSTRUMENT combines uniform covenants for national use and’ non-uniform covenants with

limited variations by jurisdiction 1o constitute a uniform security instrument covering real properly.

Form 3014 12/83

ILLINGIS —sSingle Farmiry—FNMA /FHLMC UNIFORM INSTRUMENT
REORDER FACM ILLIANA FINANCIAL, INC
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums requited ta maintain the insurance in effect until such time as the requircment for the
insurance terminales in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection. .

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in vonnection with
any condemaatian or other taking of any part of the Properly, or for conveyance in lidu of condemnation, are hereby
assigned and shall be paid te Lender. . .

in the event of'a totd] taking of the Property;.the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with any excess paid 1o Bosrower. [n the event of a partial taking-of the Property,

unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fwir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to
make an award Gr setile a cluim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lende! a2 athorized to coliect and apply the procecds, at its option, either 10 restoration or repair of the Property or
to the sums secursaby this Security Instirument, whether or not then due.

Unless Lenrier and Borrower otherwise agrec in writing, any application of proceeds Lo principal shall not extend or
postpone the due d*¢ o7 the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

10, Borrowe. Nyt Released; Forbearance By Lender Not a Waiver. Extension of the jime for payment or
modification of amortizitios of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall et Grerate to release the liability of the original Borrower or Borrower's suceessors in inlerest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arsitization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrowe s successors jp interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tae xireise of any right or remedy. s

11. Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber&fit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower®s covenants anaagreements shall be joint and several. Any Borrower who co-signs this Securitly
Instrument but does not ¢xecule the Note: (] is o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unider virn 'terms of this Seciicily Instrument; (b} is not personally obligated to pay
the sums secured by this Security [nstrument; an<4¢j agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommaodations with regurd to the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. I the loan secured by this £ecunty Instrument is subject 10 a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the iatorest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. f0any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aly “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos to make this refund by reductag the principa) pwed
under the Note or by making a direct payment to Borrower. If a refuridceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment e expizatian of applicable jaws has the effect of
rendering any provision of the Note or 1his Sceurity Instrument unenforceable aecording to its terms, Lender, nt its aption,
may require immediate payment in full of all sums secured by this Securityzdnsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the sccond parngraph of
paragraph 17.

14. Notices, Any notice (0 Borrower provided for in this Security Instrumicni =hell be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of anather method. Tae potice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any nobice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticrin Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Len {er v hen given us provided
in this paragrogph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal’in'y nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note canflicts with applicable law, such conftict shall not affect other pravisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins(rezaent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Bencficial Interest in Borrower, I all or any part of the Property or any
wterest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noe o gafuend
person) without Lender's prior writtens consent, Lender may, at ifs option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security fnstrumernt.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of ot less than 30 days [rom the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender miay invoke any
remedies permitted by this Security Instrument without further notice or demaend on Dorrower,

18, Borrower's Right 1o Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of? (i) 5 days (or such other period as
applicable law may specify for renstatement) before sale of the Property pursuiant 1o any power of sale contained in this
Security Enstrument; or (b entry of « judgment enforcing this Security Limtrument. Those conditions are thit Borrower:
() pays Lender all stns which then would be due under this Sceority Instrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenanis or agreenients; () payy all expenses ineurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Burrower's
obligation to pay the sums secured by this Secuarity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shul! remain fully effective as if no acceleration had
occurred. However, this right to reinstite shall notapply in the case of aeceleration under paragraphs 13 or 17,

INLERGE
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