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_This_ instrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE -
950 W -175TH ST HOMEWOOOD .  IL 650430 N 62861153
THIS MORTGAGE (**Security Instrument’*) Is given on J anuary - . 1éth, " 1987

The mortgagoris - :
THOMAS M DONEGAN, BACHELOR ANMI DONALD J. DONEGAN, MARRIED TO BARBARA DONBGAN
(“Borrower“). This Security Instrument is given to

MARGARETTER % COMPANY, INC.
a corporauon which ig aw"mzed and exlsung undey the laws of the State of New Jersey , and whose .
address is : R : S -

~280 Maple StPeft

Perth Amboy, New Jarsey 08862
{**Lender”’).
Borrower owes Lender the principe! stm of

 Twenty- Four Thous’sad,and 00/100

Dollars {(U.S, $ - 24,000.00 ). This debt is ewdenccd by Borrower’s nole dnted the same date as thls
Security Instrument (*‘“Note’’}, which providis for monthly payments, with the full debt, if not paid earlier, due and payable
on  February . tsw, 2007 . This Security Instrument secures 10 Lender; {a) the repayment of the

debt evidenced by the Note, with interest, and all rznewals, extensions and madifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prmect the security of this Security Instrument; and (¢) the performance of
Horrower’s covenants and agreements under this Scéiwity Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey ta Leénder the following aescr? aed property located in  COOK . - County, linois:
LOT 13 IN THE SUBDIVISICN OF LO7T A" OF HERR'S SUBDIVISICON OF

: Q THAT PART OF THE EAST 10 CHAINS LYJnNGE SOUTH OF THE CENTER OF

. ‘\‘ . THE ROAD OF THE EAST 1/2 GF THE NOQUIETHWEST. 1/4 OF SECTION 31,
T TOWNSHIP 26 NORTH, RANGE 15, EAST OF (THE THIRD PRINGCIPAL :

- t MERIDIAN, IN THE VILLAGE OF LANSING, n'y,r“,.oorx' COUNTY, ILLINCIS.

LAY PERMANENT TAX NO., 30-31-120-0358 o :

\\ L2710 RIDGE RD, LANSING, IL 80438

280080

whichhastheaddresuof ‘ = ‘ T
2710 hIDL—:E ROAD LANSING, 1L 60438 .

Properiy Addiess

TOGETHFR WITH all the improvements now or hereafter erecied on the properly, and all easemems. nghts.
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all {ixtures now or hereafter
a part of the property, All replacements and additions slmll also be covered by this 'Securlty Instrument, All of thc foregoing is

referred to in this Security Instrument as the **Property.”’
‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines umform covenants for nauonal use and non-uniform covenants with limited

- variations by jurisdiction to constitute n uniform security instrument covering real property,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1203 (3/36)
Rephaces 11709 (Kev, 7/84)

Form 3014 12/83
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in writing, the sums secured by this Security Instrument shall be reduced by the amouni of the procecds multiplied by the foilowin
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property i
before the taking. Any balance shall be paid 10 Borrower, S
If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an a d?q‘r e~

tle & claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given, Lender is authorize
{he !?rnplfny or to theiumﬁ secured by this Security |

R

ollect

hent,
L7

and apply the proceeds, al its option, either to resioration or repair of i
o -

whether or not then due, i : - , 2N

Unless Lender and Borrower otherwise agree in writing, any application Z)f proceeds lcé pri ipa‘ shihll nat extend or postpdfie the'due
date of the monthly payments referred to in paragraphs | and 2 or change tHe adoun of such ‘;pnyr‘ncms. , ) N

10. Borrower Not Released; Forbearanc: By Lender Not a Walver, Exte sioxiofi e tiie for payment or modification of amoriization
of the sums secured by this Security Instrument granted by Lender 1o any suckessqr in Anterest of Bofrower shall not operate to release the
liabllity of the original Borrower ar Borrowet’s successors in interest, Lender shall not be required to commence proceedings against any suc-
cessor In interest or refuse to extend time for payment or otherwise medily amortization of the sums secured by this Security Instrument by
renson of any demand made by the original Borrower or Borrower’s suceessors in interest. Any forbearance by Lénder-in exercising any right
or remedy shall not be & waiver of or preclude the exercise of any right or remedy. T N

11. Successors mnd Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Sccurity Instriment
shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shall bo\icint and several. Any Borrower who co-signs this Security [nstrument but does not exccule the Notei (a) is co-
signing this Security aatn ment only to mertgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not persznally obligated to jpay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extedd. madify, forbear or make any accommodations with regard to the terms of this Security [astrument or the Note
without that Borrower’s cons.n’. . )

12. Losn Charges. If theioon secured by Lhis Security Insirument is subject to a law which sets miximum ioan charges, and that law is
finally interpreied so that the int<r7sv.or other loan charges collected or 1o be collected in connection with the loan exceed the permitted limits,
then; {a) any.such loan charge shall e ~educed by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceried aermitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by mraking a dircct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepeyr:cat charge under the Note.

13. Legislation Affecting Lender’s Right=If enactment or expiration of applicable laws has the effect of rendering any provision of the
Noie or this Security Instrument unenforceanle according 1o its terms, Lencler, nt its option, may require immediate payment in full of all
sums secured by this Security Instrument and may invoke uny remedies perinitted by paragraph 9. If Lender exercises this option, Lender
shall take the steps specified in the second paragrara of paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
muil unless applicable law requires use of another meikoa), The notice shall be directed 1o the Property Address or any other address Bor-
rower designates by notice to Lender, Any notice to Lende: chall be given by [irst class mail 1o Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notic’: provided for in this Securily Instrument shail be deemed to have bheen given to
Borrower or Lender when given as provided in this parnagrap}

15. Governing Law; Severability, This Security Instrumen; shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thi Secarity Instrument or the Note conflicts with applicable law, such con-
flict shall not nffect other provisions of this Security Instrument or the Note which can be given effect without the cenflicting provision, To
this end the provisions of 1his Security Insirument and the Note are dclered to be severable, - : .

16. Borrower's Copy. Borrower shall be given one conformed copy 21 the Note and of this Security Instrument.

17, Tranafer of the Property or a Beneficial Interest in Borrower. (f «ul.or any part of the Property or any interest in it is sold or
wransferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without Lender’s prior written
consent, Lender may, at lts option, require immediate payment in full of all surassecured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of tlz .ais of this Security Instrument,

If Lender exercises this option, Lender thall give Borrower notice of acceleradon. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums -ecured by this Security Instrument. If Borrower
fnils to pay these sums prior to the expiration of this period, Lender may invoke any resnedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower s wi! bave the right te have enforeement of this
Security Instrument discontinued at any time prior to the earlier oft (a) § days tor such otnre prriod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceuritys siriment; or (b) entry of a judgment en-
forcing this Security Instrument, ‘Those condiiions arc thal Borrower: (a) pays Lender al) sums whizh tlien would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants Or agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and G takes such action as Lender
may reasonably require Lo assure that the lien of this Security Instrument, Lender’s rights in the Propeny 1ind ) orrower’s obligation o pay
the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, Wais Slenrity Instrument and the
obligations secured hercby shall remain fully effective as if no peceleration had occurred. However, this right <o reinstate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec ns follows: .

19. Acceleration; Remedies, Lender shall give notice (o Barrower prior to'acceleration following Borrower's breac™ of any covenant or
agreement In this Security Instrument (bt not prior to aceeleration under paragraphs 13 und 17 unizss applicable law provides otherwise).
The notice shall specify: (a) the default; (b} the uction required to cure the default; {¢) a dute, not fess than 30 days from the date the notice is
given to Borrower, by which the default must be cured; nnd (d) thai iailure.1o cure the defaull on or before the date specified in the notice
may result in ucceleration of the suris secured by this Security Instrument, foreclosore by iudicinl proceeding and sale of the Property, The
notiee shall further inform Borrowe: of the tight to relnstate alter nceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to scceleration and foreclosure. 1f the default Is not cured on or before the date
specified in the notice, Lender at 1ts option imay require immediate payment In full of all sums secured by this Security Instrument without
further demand and may foreclose this Securlty Instrument by Judicial proceeding. Lender shall be entitied to colicet ult expenses incurred In
pursuing the remedies provided in this paragraph 19, Including, but not Wmited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph I9 or abandonment of the Properly and at any time prior to the expira-

_ tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entided to
enter upon, lake possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of reats, including, but
not limited to, receiver’s fees, premiums on receiver's bands and reasonable attorneys’ fees, and then to the sums secured by this Sceurity In-
strument. - . - ¢ : . .

21, Relense. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instruinent without
charge to Borrower. Borrower shall pay any recordution costs. ’
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