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MORTGAGE

THIS MORTGAGE (*Security Instrument’) is given on ... JRRRARY. 208N
19..87... The mrazagor is .. .Ranlofw. Hernandez..and. Frances. B.. Hexnandez,. . hie. wiferswnsnnmms
=in ; = ("Borrawer™). This Security Instrument is given to Cxrawn. Mortgage.,
- oarmnmansmnsmams which is organized and existing
gand whose address is ..6131.1W.. 35Eh Street
R L Tl Ry R T T . {("*Lender™).

Borrower owes Lenderd (b2 zrincipal sum of ..5.3;;:‘.";'1‘;?..ﬁﬁyﬂaﬂ..f?.hﬁ'.'.\aﬂnﬁ..ﬂnd..NQZlQQ.thS.:....

d by Borrower's note
cdated the same date as this S2curity Instrument (“Note™), which provides for monthly pnyments, with the full deby, if no:
paid earlier, due and paynble oy e Febhruanry. l,.2017%. ... tescerears st es vesreerens This Security Instrument
secures to Lender: (n) the repayiient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Sther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instriment; and (c) the perforiniace of Borrower's coven. nts and agreements under this Security Instrument and
the Note, For this purpose, Borrower does bzoeby mortgage, grant und convey to Lender the following described property
T T TI Tyt 2 NPT U OU OO URITUPRPRARD =1 = . OO UR VR PP PP UUSOI PP PRPPION County, Illinois:

Lot Eighteen (18} in Schroeder's Subdivigion of that part of the Weet Half
(1/2) of tho Scutheast Quarter (1/4) (~nyrioept the South 45 acres thereof) lying
South of and adjoining the 100 foot rigic~of-way of the Southwest Highway, of
Section 13, Township 37 North, Range 12, Exs® of the Third Principal Meridian,
according to Plat thereof registered in tle Office of the Registrar of Titles
of Cook County, Illinois on December 31, 1955, as Document Number 15010C78.
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Paermanent Index No. 23-13-417-019

which has the address of SO N 1=V Y- T GG - Vo0 N -3 £ N0 0SSO U= 5.-1 . SO .

[Streel) ICity)

IMhnois e BOABZ ("Property Address™);
[2ip Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
nppurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter 2 part of the property. All replacements and additions shall slso be covered by this Security Instroment. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed und has the right 1o
mertgage, grant and convey the Property and that the Property is unencumbered, cxcept {or encumbrances of record.
Borrower warrnnts and will defend generally the titie to the Property against all claims and demunds, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with
limited vorintions by jurisdiction to constitule a uniform securily instrument covering real property.

{LLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Fortr 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written ngreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonnble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dirzct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of a parlial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer. . .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to
make an awnrd or'scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autliorized 10 collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due,

Unless Lende! and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Gt ine monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Barrower ivo* Fiolensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall natOpraate to release the lability of the original Borrower or Barrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify araztization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s stccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of'or preclude the cae:cise of any right or remedy.

11, Successors and Assigns Bound; “uint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene(it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agoerinznts shall be joint and several. Any Borvower who co-signs this Security
Instrument but does not exceute the Note: (a) iz c0-nigning this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the (errasof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accomniodations with regard. iz the terms of this Security Instrurment or the Note without
that Barrower’s consent.

12, Loan Charges. If the loan sccured by this Secursity-Instrument is subject to o faw witich sets maximum loan
charges, and that low is finally interpreted so that the intcres. or other lonn charges collected or to be collected in
connection with the loan exceed the permitted [imits, then: (a)‘any such loan churge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; and (b) anysring already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose t4 riske this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be trented as a
partial prepayment without any prepnyment charge under the Note.

13. Legislation Affecting Lender’s Rights, Il enactment or expiration of applicsble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceriding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security lis/<ument and may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the sieps Specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Barrower provided for in this Security Instrument shalt be given by delivering it or by
maifing it by first cluss mai} unless applicable law requires use of another method. The notice shalf be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any notice 10-Zander shall be given by
first class mail to Lender's address stated hercin or any other nddress Lender designates by notice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenacr when given as provided
in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal law) mad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instzument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrumen® or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declnred to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Intercst In Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, bt its option, require immediate payment in full of all sums
secured by this Security lnstrument., However, this option shall not be exercised by Lender if exercise is prohibited by
federn! tuw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Securify Insirument without further notice or demand on Borrower.

18, Borrower'™s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (b) cures any default of any other covennnts or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limiied to, reasonable attorneys’ fees; nnd (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. tpon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howrver, this right to reinstate shall not apply in the case of acceleration under paragraphs i3or 17.
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