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2 N yp TERMS OF THIS LOAN 8] |
N CONTAIN PROVISIONS WHICH WX Rggag{%qFEALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Sccurity Instrument”)is givenon  JANUARY 20 .
19 87 Themorigegoris PAUL J. VAN PROOYEN AND LINDA M. BULTHUIS, HUSBAND AND
(X WIFE : ' ) : -+ N/K/A LINDA VAN PROOYEN - -

% ("Borrower™). This Secrrity Instrument is given 1o BANK  OF LANSING
which is organized and exist’agunder the lawsof THE STATE OF ILLINOIS , and whose address is
3115 RIDGE ROAD . SR : ' ’
LANSING, 'ILLINOIS 50438 (**Lender™).
Borrower oives Lender the principisum of
THIRTY THREE THOUSAND AND NO/100

Dollars (U,S.% "33,000.00 Y, This debt is evidenced by Borrower’s note
daled the same date as this Security Instrumdnt (* Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  FEBRUART 45 1992 This Security Instrument
secures ta Lender: (a) the repayment of the debt.svidenced by the Note, with interest, and all renewals, extenstons and
modifications; (b) the payment of all other sums, with ‘ntérest, advanced under paragraph 7 to protect the securily of this
Security Instrument; nnd (c) the performance of Borross oi's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgnge grant and convey to Lender the following described property

locaied in COOK County, lliinois:
LOT 15 IN THE FOURTH ADDITION TO ALMAR MEADOWS BEING A SUBDIVISION

OF PART OF THE WEST 1/2 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE' THIRD PRINCIPAL MERIDIAN, "I/fING NORTH OF THE LITTLE CALUMET
RIVER, ACCORDING TO THE PLAT THEREOF REZCRDED FEBRUARY 8, 1967 AS :
DOCUMENT 20059475 AND FILED' AS DQCUMENT LI 2311175, IN COOK COUNTY,
ILLINOIS. = - o T o g S : ) e

ccO /,/

29-14-321-006

whichhnsthcaddre#of 943 EAST 158TH STREET : DCL’I‘ON
- < .- . o [Street] - ' o (Gity) -

Hllinois 60419 (*'Property Address™); -
[Zig Code}

ToGETHER WITH ull the improvements now or hereafler erected on the property, snd ull easements, rights, -
Appuriennsoes, veats, royalties, mineral, oil and gas rights and profits, water righis and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shull also be covered by this Sccurity Enstrument. All of the
foregoing is referred to in this Sccurity Instrument as the "“Property.”

BuRROWER COYENANTS thet Borrower is lawlully seised ol the estate hereby conveyed and has the right to
mortgnge, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurment cavering real property.

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
P -suL) VMP MORTGAGE FORMS # {3131 782.4700 » 18001 B21-7291
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If Lender required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insucance terminates in accardance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or ils ngent may make rcusonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of cmldcmnatiml. are hereby
assigned and shall be paid 1o Lender.

In the cvent of a 1otal taking of the Property, the proceeds shall be applied to the sums churcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the swins secured immediately
before the taking, divided by (b) the fair market value of the Propr:r!y immediately before the laking. Any balance sh.sl! bl:
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nom.c by Lender to Borrower that the condemnor offers 10
muake an award or sottle a claim for damuges, Borrower fails to respond to Lender within 36 days after the date the notice is
given, Lender is pithorized to collect and apply the proceeds, acits option, cither to restaration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or nat then due,

Unless Lendar pad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of(be monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower N lelensed; Forbearance By Lender Not a Waiver, Extension of ihe time for payment or
modification of amortizaio 0f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not urernte to release the fiability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify smorization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower's streeessors in interest. Any forbearance by Lender in exercising any right or remedy
shal) not be w waiver ol or preclude theexescize of any right or remedy,

I1i. Successors and Assigns Boury; Jaint and Several Liability; Ca-signers. The covenants and agreements of
this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subjeel to the provisions
of paragraph 17. Borrower's covenants and ngreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15/co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theedins of this Security Instrument, (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (o) rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any asccommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lonn Charges, If the lonn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the inverisy) or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (22 24y such loan charge shall he reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sus alrendy collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseqdo noke this refund by reducing the principal owed
under the NMote or by making n direct puyment to Borrower, [T a refund pednces principal, the reduction will be treated as o
purtial prepayment withoul uny prepuyment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expiraaian of applicable laws has the effect of
rendering ahy provision of the Nete or this Security Instrument unerforceable according toits terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Sccurity fastrument snd may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stzps specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Security Instrument Ziaid He given by delivering it or by
mailing it by first class maoil vinless applicable luw requires use of another method. The nstice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender, Any notiee 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designotes by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lend2r whien given as provided
in this paragraph.

18, Governing Luw; Severability. This Security Instrument shall be governed by federal inrv rad the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiruniescor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurient and the
Nuote are dectared to be severable,

16, DBorrower's Copy.,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.,

17, Transfer of the Property or u Benetlelnd Interest in Borrower,  [If all or any part of the Property or any
interest in I is sold or translerced {or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender’s prior written consent, Lender may, al its option, reguire immediate payment in full of ol sums
secured by this Security Instrument. However, this option shnll nol be exercised by Lendcr if exercise is prohibited by
fecteral law as of the date of this Sncurtly Instrument,

If Lender exercises this option, Lender shall give Bnrrowcr notice of acceleration. The notice shall provide a period
of not fess thun 30 days from the date the notice is delivered or maited within which Borrower must pay all suens secured by
this Security Instrument, 1T Berrower fuils 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

i8. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (8} 5 days (or such other period s
upplicable law may specify for reinstatement) before sale of the Property pursuant to any pewer of sale contnined in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thaose conditions are that Borrower:
{a) pays Lendcer all sums which then would be due under this Sccurity Instrument and the Note had no accelerition
occurred; (b) cures nny defaull of any other covenanis or agreements: {c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable atterneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's righis in the Property and Borrower's
obiigation to pay the sums sccured by this Security Instrument shall conlinue unchanged. Upon reinstatement by
Bosrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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