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INSTR ENT RIB

THIS RIDER to the Security Instrument is made this s 3rpday of JANUARY s

19 87 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower'™) to secure Borrower's Note to

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.

(the "*Lender") of the same date and covering the Property described in the Security

Instruraea’ to which this Rider is attached.

The Security Tnstrument to which this Rider is attached shail be amended by adding

thereto the fallowing described Paragraph:

"The martozgee shall, with the prior appreval of the
Federal Housiny Commissioner, or his designee, declare all
sums secured by xiiis mortgage to be immediately due and
payable if all or a-patt of the property is soid or otherwise
transferred {other tn=ziv/by devise, descent or operation of
law) by the maortgagar, pursuant to a contract of sale
executed not later than 24 /nonths after the date of execution
of this mortgade or not !atar than 24 months after the date of
a prior transfer of the propercy subject to this mortgage, to a
purchaser whose credit has not/oeen approved in accordance
with the requirements af the Cormipiissioner.”

TL- 90/;5’5/-(2 7@% /M-

LAND TITLE COMPANY
£H99s8se

BY SIGNING BELOW, Borrower accepts and agreec to the terms and provisions

contained in this Security Instrument Rider.
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FHA Assumption Rider
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This Indenture, Made this 23RD  dyof  JANUARY .19 87 .bewen ALAN J. LABUDA AND
DEBORAH A. LABUDA , HIS WIFE
. A _ , Mortgagor, and
COMMQNWEALTH MQETGAGE COMPANY OF AMERICA, L.P.
i oxlxxwxrxurgnmzcd and exisling under the laws of DELAWARE .

Muortgagee,

Witnesseth: That wﬁcréns the Morlgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing even dute herewith, in
the principal sum of  pypry NINE THOUSAND SIXTY TWO AND 00/100

8 khkkkk*k*59 062,00 ) Dollrs

payable with interest i ¢ nitte of NINE AND 00000 /1000 00
per certum ( 9,000 %) per annung on the unpaid balance until paid, nnd made payable to the order of the Mortgagee ot its office in

or it such other pluce as the holder may designute

HOUSTON, TEXAS 11027
in writing, and delivered; the suid incipal and interest being payable in monthly installments of 0
FOUR HUNDRED SEVENTY
FIVE AND 23/100 Dollars (5 wxuaknwhnsy 5,23 )on the first dny of
MAECH . andd asike sum of the first day of each and every month thereafter until the note is fully paid, except that the fina

puyment of principal and intercst, if notsvoner naid, shall be due end payable on the fist day of  prgryARY 20 17
Now, therefore, the said Mortgagor, for the bettcosceuring of the payment of the said principal sum of money and inlerest and the performance of the
covenants and agreemnents herein contained. does by thescpresents Mortgape and Warrant unto the Morigagee, its successors or assigns, the following

described Real Estate situate, lying, and being in the county of COOK and the Stake of [Minois, to wit:

LOT 5, BLOCK 8 IN DUNHURST SUSPIVISION UNIT NO. 1, OF PART OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWHiSHIP 42 NORTH, RANGE Ll, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ANL PART OF THE NORTHEAST 1/4 OF
SECTION 10, TOWNSHIP 42 NORTH, RARCE .1, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, ACCORDING TO PLAT THERFEOF REGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF CGOL. COUNTY, ILLINOIS, ON (X
MAY 3, 1955, AS DOCUMENT NO. 1591895, IN CUGK COUNTY, ILLINOIS. Eg
<.
fup
PREPARED BY: MARILYN NUSS ‘é?
COMMONWEALTH MORTGAGE CO. OF AMERICA, TP,
5005 NEWPORT DRIVE, SUITE 400
ROLLING MEADOWS, IL. 60008
PROPERTY ADDRESS: 681 SANDRA LANE, WHEELING, ILLINOIS 60050 .

TAX I.D.4 03-10-210-002 AN O

Together with all and singular the tenements, hcrul|Enn1l.nlw|{ddppurlcn.mccs thereunto belonging, and the rents, issues and profits thereof; and all
apparatus and fixtures of every kind for the purposc of supplying or distributing leat, light, water, or power, and uli plumbing and other fixtures in, or that may
be placed in, any building now or hereafter standing on said land, and also all the estae, right, title, and interest ol the said Mortgagor in and to said premises,

To have and to hold the nbove-described premises, with the appur-
tenences and fixtures, unto the said Mortgugee, its successors and assigns,
forever, Tor the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exeniption Laws of the State
of Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly release tngd waive.

And said Mortgugor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done,
upon said premises, anything that may impair the value thereaf, or of the

security intended to be effected by virtue of this instnement; not 10 suffer
any lien of mechanics men or muterial men te attach 0 said prenises; (o
pay to the Mortgagee, as hercinalter provided, until said nate is fully paid,
(£} sum sufficient 1o pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the State of
Ikinois, or of the county, town, village, or ¢ty in which the said land is
situnte, wpon the Mortgagor on account of the ownership thereof; (2) 5 sum
sufficient o keep all buildings that may at any lime be on said premises,
during the continugnce of said indebledness, insured for the benef® ol the
Mortgagee in such forms of insurance, and in such amounis, ns may be
required by the Morlgagee.

Thig form Is used In connection with mortgages Insured under the one- to four-family programs of the National Housling Act which provide for

perfodic Mortgage Insurance Premlum payments.

Previous Edl!ioﬁs Obsolete
78138

Page tof d
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Albfsurance shall be earried in companics approved by the Mortgagee
and the policics and rencwals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
scceptable.to. the Morigagee. In event of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof of joss if
not made promptly by Mortgagor, and cacl insurnnce compuny concerned
is hereby authorized and directed 1o make payment for such loss directly to
the Mortgagee instead of 1 the Morigagor and the Mortgagee jointly, and
the insurnee procecds, or any part thereof, may be applied by the
Mortgagee at its option cither to the reduction of the indebiedness hereby
secured or to the restoration or repair of the property damaged, In event of
foreciosure of this mortgage or other transfer of title 1o the morlgaged
praperty in extinguishmeat of the indebtedness secored heseby, all right,
title and interest of the Mortgagor in and to any insurance palicies then in
foree shall puss o the purchaser or grantee.

That if the premises; or 2y past thereol, be condemned under any power
ol eminent domain, or neoswed for i public use, the damages, proceeds,
and the consideration {or suza :quisition, to the extent ol the fult amount
of indebledniess upon this Wartpuge, and the Note secured hereby
remaining unpaid, are hereby assigred by the Mortgagor to the Mortgagee
and shail be paid forthwith to the Meztgrgze to be applied byt it onaccount
of the indehtedness secured herehy, wheiner due or not,

The Morlgagor further agrees thi should s mortgage and the note
securcd hereby not be eligible for insurance undsd e Nutonal Housing

SIXTY —_
Act within days from the dite hereol (wrilten
statement. of any officer of the Department of Housipg and Urban
Development ar authorized agent of the Seceetary of Houstig i Urban

Development dated subsequent to the SIXTY daza’ime
(rom the date of this mortgage, declining to insure said note and this
morigage, being deemed conclusive proof of such ineligibility), tie
Mortgugee or the holder of the note may, at its option, dectare all sums
secured hereby immediately due amd payable,

In the event of default in making any menthly payment provided for
fierein and in the note secured heeeby for a period of thinty (30) days after
the due date thereof, or in case of a breach of any othier covenant or
agreement herein stipulated, then the whole of said principat sum
remaining unpaid together witl acerued inlerest thereon, shall, al the
clection of the Mortgagee, without notice, become immediately due und
payable.

And in the event that the whole of said debt is declared o be due, the
Morgagee shall have the right immedintely to foreclose this morigage, and
upon the filing of any bilt for that purpose, the court in which such bill is
filed may at any time therenfler, either before or afier sale, and withow
notice to the suid Mortgagor, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency of the person or persons
linble Tor the payment of the indebledness secured hereby, ul the time of
such applications for appointment of & receiver, or for an order to place
Mortgagee in possession of the premises, and without segard to the vilue
of said premises or whether the swie shall then be occupicd by the awner
of the cquity of rcdunplmn us o homesteud, enter #n onds plm.ing the
Mottgagee in possession of the premises, or appoint o reseiver for the
benelil of the Mortgugee with power to colleet the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in
case of sale and @ deficieacy, during the full statwlory period of
redemption, and such rents, issues, and profits when collected may be

applicd toward the payment of the indebiedness, costs, taxes, insurance,
and other ilems necessary for the prolection and preservatian of the

prOpErY.

Whenever the said Morigagee shall be placed in possession of the above
described premises under an order of a court in which an action is pending
to foreclose this mertgagt or o subsequent mortgage, the said Mortgagee,
in its discretion, may,; keep the said premises in good repair; puy such
current or back (nxes und nssessments as may be due on the said premises;
pay for and maintain such insurance in such amounts as shall have been
required by the Mertgagee; lease the said premiscs 1o the Morigagor or
others upon such terms and conditions, cither within or beyond any period
of redemption, as are approved by the court; collect and receive the rents,
issues, and profits for the use of the premises hereinubove described; and
employ other persons and expend itsell such kmounts as are reisonably
neecessary to carry oul the provisions of this paragruph,

Artd in the case of foreclosure of this mortgnge by said Morigagee in
any court of law or equily, a reasonable sum shull be alfowed for the
solicitor's fees, and stenogruphers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost
of & complete ubstruct of title for the purpose of such foreclosure; and in

case of any nther suil, or legal proceeding, wherein the Morlgagee shall be
witdde @ party thereto by reason of this mortgage, its costs and expenses,
and the reasonable fees and charges of the attomeys or solicitors of the
Mortgagee, so made parties, for services in such suit or proceedings, shall
be o Nurther tien and charge upon the said premises under this mortgage.
and all such expenses shall become so much additional indebtedness
sceured hereby and be allowed in any decree foceclosing this mortgage.

And there shall be incloded in any decree foreclosing this mortgage
and be paid out of the proceeds of uny sale made in pursuance of any such
degree: (1) All the costs of such suil or suits, advertising, sale, and
canveyanee, including attorneys’, solicilors’, and stenogmphers® fees,
oultays for documentary evidence and cost of snid abstract and
exzimination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the prrpese uuthorized in the mortgage with interest on such advances
ab the sate set Torth in the nole secured hereby, from the time such advances
are made ¢y all the acerued interest remaining unpaid on the indebtedness
hereby secured; (47 all the swid principal money remaining unpaid. The
averplus of theprocecds of sale, if any, shallthen be paid to the Mortgagor,

IT Mortgagor shitipry soid note ai the time and in the manner aforesnid
and shid] sbide by, comgiy with, and duly perform all the covenants and
agreements herein, then ‘this(Conveyance shali be null and void and
Mortgagee will, within (30) d2y5 after written demund therefor by Mor-
tgagor, cxecule @ release or satisfartion Of this mortgage, and Mortgagor
hereby walves the benefits of all stmutcs 22 iaws which require the carlier
execttion or delivery of such release or sutsfction by Mortgagee.

H Is expressly agreed that no extension ortheime lor puyment of the
debt hereby secured given by the Mortgagee to iy suceessor in interest of
the Morigagor shall operate to release, in any manner, the original liability
of the Mortgagor.

The covenants hereln contalned shall bind, nnd the benefits and
ndvantages shal! inure, to the respective heirs, executers administrutors,
suecessors, and assigns of the parties hereto, Wherever used, the singular
number shall include the plural, the plural the singular, and the maseuline
gender shall inchude the feminine.

Page 3 of 4
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