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3386731 FIRST NATIONAL BANK OF ILLINOILS
{Name)
3236, ?‘.I.D.QE:‘ RD., LANSING, ILLINOIS
(Adgress)

THIS MORTGAGE is made this. . . . 23zd . ay of. ., January ...,
19.87 ., between the Mort gor SQUTH HOLLAND TRUST & .S?‘.V.]Eb?‘.;??. NK, Trustee under Tr. Agree.
. .4‘.:’-:1 /.2.7./.8.3 AKA TT. 6696 ........... {herein “Borrower™ ), and the Mortgagee, . . JFIRST, NATIONAL
- BANK OF, ILLINOIS ............................................. , a corporation organized and
existing under the laws of . . .. . . State of Iilimois ' ' '~ .., whose address iS. ..o vt vunnn..n
3256 .Ridge. Raad,.Lansing,. IlliﬂQis .............................. (herein “Lender")

WHEREAS, Borrower is indebted to Lender in the principal sum of. . Ningty .Thousand and NO/100-<-+-

............. (590.,000.00)...........Dollars, which indebtedness is evidenced by Borrower’s
note dated . . Jar uﬂ*y .23,.1987 ..., .. (herein “Note™), providing for monthly installments of prmc:pal and

.February, k1, 2002 ..

interest, with the baleice of the indebtedness, if not sconer paid, due and payable on,

.................

Ta SECURE to Lerdes (a3, the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, wibinterest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performanceé of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrawer does hersby morigage, grant and convey to Lender the following described property

located in the County of. .. .| Gaak . . e s , State of Illinois:

IOT FIFTY . THREE~~—~——~—————=— (53)

In Lansing Torrence Manor Resubdivificn] being a Subdivision in the Scuthwest Quarter
{1/4) of Section 31, Township 36 Nortk, Range 15, East of the Third Principal Merdidian,
in Cook County, Illinois, according to th~ Rlat thereof recorded December 26, 1957,

as Document Number 17096913, in Book 505 of Plats, Page 40.

£HBO

P.I.N. Bp-3/}~ 320-0QY

The Mortgagor hereby walves any and all right of redemption Zrom sale under any
order or decree of foreclosure of this mortgage, on its own %zhalf and on behalf
of each and every person, except decree or judgement credlitors ¢f the Mortgagor
acquiring any interest in or title to the premises subsequent to the date of this

Mortgage.

Notwithstanding Bny Torms oF pYovisiond
of this instrument, the South Holland Trust
& Savings Bank, as Trustee, Trust No,
- .é ., AssUmes no persanal liabllity
of any kind or natura, but exacutas this
Instrument solely as Trusteo covaring
trust groperty above referred to.

which has the address of. .. 18342 Ogk Avenue e ey oL Lansing ,
{Streel) [City]
Tilippis 60438 ... . ... (herein “Property Address');

[State and ZIp Cotte}

ToGETHER - with ali the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mcrtgage; and all of the foregoing, together with said
property (or the leasehold estate if chis Mortgage Is on a leasehold) are herein referred 1o as the “Property™.

Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all-claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

JLLINGIS —1 to'4 Family—B/77—FNMA/FHLMC UNIFORM INSTRUMENT
ACOROER rAcM STUART-HOOFER COMPANY
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Lenddr's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon. shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on oulstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing conlained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or canse ta be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice pror 1o any such inspection specifying reasonable cause therefor related 1o I.ender's
intercst in the Property.

9. Condemnation. The praceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, ar part thereol, or for conveyanee in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Morigage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportian which the amount of the sums secured by this Mongage immediately prior lo the date of
taking bears to the fair market value of the Praperty immediately prios 1o the date of taking, with the halance of the proceeds
paid to Berrower,

1f the Propertis abaundoned by Borrower. or if. alter notice by Lender to Borrower that the condemnor offers 1o make
an award or seft!&a rhaim for damages. Borrower fails to respond to Tender within 30 days after the datc such natice is
mailed. Lender is auttiorized to cotlect and apply the proceeds. at Lender’s vption. either to restoration or repair of the
Property or to the sumy sscured by this Merigage.

Unless Lender and Porrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date/of the monthly instaltments referred to in paragraphs 1 and 2 hereof ar change the amownt of
such instaliments.

10. Borrower Not Releastds Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Ldndzs to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Barrdwi'r and Borrower's successars in interesl. Lender shall not be required (o commence
proccedings against strch suecesses’ or refuse to extendl time for payment or otherwise maodify amortization of the sums
secured by this Martgage by reason of 4ny demand made by the original Borrower and Borrower's successors in interest.

11, Forbenrance by Lender Not a Waizer. Any Torbearance by Lender in exercising any right or remedy hereunder. ar
otherwise afforded by applicable law. sheil not_be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payvment of tises or other liens or charges by Lender shall not he a waiver of Lender's
right to aceelerate the maturity of the indebredness secured by this Mortgage,

12, Remedies Comulative, Al remedics provided in this Morigage arc distinet and cumulative to any other right or
remedy under this Mortgage ar afforded by law or equity. and may be exercised concurrently. independently or successively.

13, Successors and Assigns Bound: Joint and $0voenl Linbility: Captions. The covenants and agrecments herein
contained shall bind. and the rights hereunder shall inund 2o the respeetive successors and assigns of T.ender and Borrower,
subject to the provisions of paragraph 17 hereol. Al covenpats and agreements of Borrower shall be joinl and several.
The captions and headings of the parugraphs of this Moigage are for convenience onty and are not o be used o
interpret orvdefine the provisions hereaf, )

T4. Notice.. Except for any notice required under applicahle/law ta be given in another manner. fa} any notice to
Rorrower provided for in this Mortgage shall be given by mailing »uch notice hy certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may demgrate by notice to Lender as provided herein, and
(b) any notice to Lender shalt be given by certified mail. retorn receil roguested. 1o Fender's address stated herein or 10
such other address as Lender may designate by notice to Borrower as ‘provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Yender when ziven in the manner clesignated berein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgagzcombines uniform covenants for national
use and non-uniferm covenants with limited variations by jurisdiction to constitiite al uniform sccurity instrument covering
real property. This Mortgage shall be governed by the aw of the jurisdiction ie which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appliciai law. such conflict shall not affect
other provisions of this Morigage or the Nole which can be given effect without the sanflicting pravision. and 1o this
end the provisions of the Morigage and the Note are declared 1o be severable,

16, Borrower's Copy.. Borrower shall be furnished a conformed copy of the Note Grd o1 this Mortgage at the time
of executien or after recordation hereof, .

17. Transfer of the Property: Assumption. 1f ali or any part of the Property or an interest therein is sold or transferred
by. Borrower without Lender's prior written consent, excluding () the creation of a lien ar enciinbrance subordinate to
this Mertgage. (b) the creation of n purchase money security interest for houschold applianees, (©) @ transfer by devise.
descent or by aperation of law upen the death of a joint tenant or () the grant of any leaschold interest o1 thiee years or less
not containing an option to purchase, Lender may, at Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and payahle. Lender shall have waived such optios 1o accelerate if, prior to the sale o rvansfer, lender
and the person to wham the Property is to be sold or transferred reach agreement in writing that the credic of auch person
is salisfactory to Lender and that the interest payable on the sums secured by this Morlgage shall be al such rite/as Lender
shall request. If Lender has waived the option to uccelerate provided in this paragraph 17, and if Borrowcer's SUccessor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note. -

If Lender excrcises such option to aceelerate. Lender shall mail Borrower sotice of acceleration in accordance with
pavagraph 14 heréof. Such notice shall provide a period of not {ess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Berrower. invoke any reimnedics permitted by paragraph I8 hereof.

Non-UnirorM CovenanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as pravided in paragraph 17 hereof, upon Borrower's breach of any covenant or
apreement of Borrower in this Mortgage, Including the coverants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Barrewer ns provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; {3) a date, not less than 30 doys from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or befure the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding
the nan-existence of a default or any other defense of Borrower te acceleration und forectosure, If the breach is not cured on
or hefore the date specified in the notice, Lender nt Lender's option may declare nii of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to colect in such proceeding all expenses of foreclosure, including, but not limited to, rensonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Barrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued al any time

T1€L985¢E
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UNOFFICIAL CQPY,

- This instrument de prepared by:

: 3586731 FIRST NATIONAL BANK OF ILLINOIS
[Namo)
256 RIDGE RD., LANSING, ILLINOLS
(Address)

MORTGAGE

THIS MORTGAGE is made this.... 2324 .. . .. ... . . . dayef .  Jajmuary . . .

9.87 ., between thc Mort agor SOUTH HOLLAND TRUST & SAVINGS BXNK . Trustee under Ti. Agree,

.. .dtd 5/27/83 AKA Tx. 6696 1 (herein “Borrower™}, and the Morigagee, . , F1RST NATIONAL

.. .BANK_ OF. .I}._.I..'.EI:EQ_I.S ................................................. ,a corporahon organized and

existing under the laws of . .. ... State of Illinois . . .. ,whose address is..................

3256 Ridge Read,.lansing, . Illingds. . ... ... it (herein “Lender™). .
WHEREAS, Borrower is indebted to Lender in the principal sum of . . Ninety Thousand .and, ¥0/L00~7+r-

............ (rore=={890,000.00) .. .. ... ... . Dollars, which indebtedness is evidenced by Borrower's B

note dated. Janua..ﬂj 23,.1987....... (herein “Note™), providing for monthly installments. of principal and .

interest, with the balasce.of the indebtedness, if not sooner paid, due and payable on. . . February 1, 2 002, . ...

To SECURE to Lender (4} the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witn/interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of th: covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interes. Znercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the County of. ... Caak ... {0 e , State of Illinois:

LOT FIFLY THREE~—mm e (53)
In Lansing Torrence Manor Resubdiﬁisiou being a Subdivision in the Southwest Quarter
{1/4) of Section 31, Township 36 North, xange 15, East of the Third Principal Meridian,

in Cook County, Illincis, according to the rlat thereof recorded December 26, 1957,
as Document Number 17096913, in Book 505 of PFlats, Page 40.

EHYO

AGTC 7

P.I.N. Bp-3/~ 320-9Y
=7
The Mortgagor hereby waives any and all right of redempticn Lzrm sale under any ca_,
order or decree of foreclosure of this mortgage, on its own bohalf and on behalf & ‘
of each and every persomn, except decree or judgement creditors of the Mortgagor s :
acquiring eny interest in or title to the premises subsequent to the date of this =~
Mortgage. ) l.\}
[ )

Notwittistanding Ting fermss ©F provisions e -

of this Instrument, the South Holland Trust b

& Savings Bank, as Trustes, Trust No.

- , assumes no personal flabliity

of any kind or nature, but executes this

Instrument solely as Trustee covering

trust q,mperty above referredt to.
which has the address of. .. 18542 Ozk Avenue .. . . s e Lamsing . ... ... .. ,

[Streat} [Clty]

Jllineds 60438 .. ...... (herein “Property Address’);

{Stote and Zip Code)

: ToGETHER with all the improvements now or hereafter erecled on the property, and all easements, rights,
> . appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed te be and remain a part of the properly covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estale if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easemenis or restrictions
listed in a schedule of exceptions to caverage in any title insurance policy insuring Lender’s interest in the Property.

[LLINOIS —1 1o 4 Family—6/77 — FNMA/FHLMC UNIFORM INSTRUMENT
neonodn rroM STUART-HOOPER COMPANY




