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This nstrument was prepared by .
MARGARETTEN & COMPANY INC MORTGAGE ,
8B7 & WILMETTE AD : :
“THIS' MORTGAGE. < ecuntf; nsﬁ*ﬁ%@n ) :sxé'iv-"n%gojgnusp : ‘ 5235’9832 ,
The mortgagons tL , 4 2 . 1887

U\HDMAS A KEYSER, BACHELOR AND ANNA M RAHA, SPINSTER

il

S

\

(“Borrower") Thls Secunty Instrument is gwen to

MARGARETTEN i .OMPANY INC.

ra chisr amzed and exxstm under thelawsof ) L , and whose
a corpo t:onwhl‘ g & the State of New Jersey

address 15

280 Map'le Streat

th-Amboy, New Jans :
("Lender”) oy ew Jia 5oy DB862

Borrower owes. Lender the prmc:pal sum of

Btg Thousand and 9o/ 00 }. This debt is evtdenccd by Borrower’s note dated the same date as this

Dollars (u
Secunty Instrument ('QNote 8 Whlch providel for monthly payments with the full debt, if not paid eartier, due and payable
. This Secunty Instrument secures to Lender: (a) the repayment of the

on
F
debt evxdenceﬁ by the Note, w:tﬁ mteargst, and/allr 'newals, extensions ‘and modlﬁcanons. (b) the payment of all other sums,

with mterest. aclvanced under paragraph 7 to proiect the security of this Secur:ty Instrument; and (c) the performance of
Borrower's’ covenants and agreements under this Jezp= ity Instrument and the Note. For this purpose, Borrower does hercby

mortgage grant and’ convey to Lender the following nes,rn Jed property located i mCOOK : County, Hlinois:

LOT 64 IN HATLEN HEIGHTS UNIT NUMBIR 2. BEING A SUBDIVISION OF
PART OF THE NORTH EAST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL “FﬂIDIAN - ACGCORDING TO THE
PLAT - THEREOF REGIST”RED IN THE OFFICE QF THE REGISTRAR CF
TITLES OF - COOK COUNTY, ILLINOIS, 1IN JULY 21, 1956 AS DOCUMENT
LR 1682004, IN COOK COUNTY, ILLINOIS. : :

piniko-i0-315:007-0006 A, NC

(%]
‘/jﬁ\ &N
o
<
s
=
~3
whxch has the address of . ‘
13 S HATUEN  MT PROSPECT, IL 60056 ' Propercy Addsess

TOGETHER WITH all- the improvements now or_hereafter crected on the property, and all easements, nghts,
appurtenances, rents, roya]tles, mineral, oil and gas rights- nnd profits water nghts and stock and all fixtures now or hereafter
a part of the property. All replacements and addmons shall also be covered by this Security. Instrument, All of the foregaing is
referred to in .this Secunty' Instrument as the’ “Property ‘

. BORROWER COVENANTS that Borrower is Iawfully seised of the estate. hereby conveyed and has the right to
mortgage, grant and ‘convey the Property and that'the Property is uncncumbered except for encumbrances of record.
Borrower warrams “and - will defend generally the title to the Propcrty against all claims and demands, subject to any
encumbrancm of’ record ‘

THIS SECURITY INSTRUMEN’I‘ combmes uniform covenants for national use and nen-uniform covenants with limited
variations by Junsdlction to constitute a uniform security instrument covering real property.

ILLINOJIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (8/86) Form 3014 12/83

Replaces 1L-709 (Rev, 2/84)
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in wmlng. the sums sccurcd by this Security Instrument shall be reduced’ by the amoum of the proceeds multipltied by the following fractmn'

{a) the total .amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately’

before the taking. Am' balance shall be paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender 16 Borrower that the condcmnor offers to make an award or set-

tie a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument;

whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the duc"

date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

- 10.- Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modlficatlon of amortization
of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrewer shall not operate to release the
liability of the orizinal Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse Lo extend time for payment or otherwisc modify amortizmicm of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right

_or remedy. shali not be a waiver of or preclude the exercise. of any right or. remcdy

11. Successors and Asslgns Bound; Joint nnd Several Linbility; Co-slgners. The covennms ‘and agrccmcnts of th|s Secumy Instrument
shall bind and benefit the successors ana ssigns of Lender and Borrower, subject to the provisions of paragraph 17, -Barrower’s covenants
and agreements shall = joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:-(a) is co-
signing this Secunty lnstruncnt only to morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not periop=!ly obligated to pay the sums sceured by this Sccurity Instrument; and (c) agrees thai Ignder and A fany gther'Bor-
rower may agree to extend, mr dify, forbcar or make sny accommodations with regard 10 the terms of this Securuy Insuumcnt or the Note
without that Borrower’s consene, ) . ~

12. Loan Charges. If the loup: ““curcd by this Security Instrument is subject to a law which sels maximum loan chnrgcs. and that law is
finally interpreted so that the intersi s other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (@) any-such loan charge shall o7 rei*uced by the amount necessary to reduce the charge to the permitted limit; and (b)-any sums already
collected from Borrower which exceeded rcrmntcd limits will be refunded to Borrower. Lender may choose (o make this refund by reducing
the principal owed under the Note or by rizking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment ‘without any prepayment rharge under the Note:

13. Legislation Affecting Lender’s Righ's. foaactment or expiration af applicable laws has the effect of rendering any prov;s;on of the
Note or this Securlty Instrument unenforceabic siccording to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and may ir«cle any remedies permitied by paragraph 19. If Lender exercises this option, Lender
shall take the steps specnt“ed in the second paragraph of paragraph 17,

14. Netices., Any notice to Borrower provided 1oz izthis Security Instrument shall be given by delivering it or by mailing it by first class
mail unjess applicable law. requires use of another metl od’ The notice shall be directed 1o the Property Address or any other address Bor-
rower designates by Totice to Lender. Any notice to Lender/shall ke given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower, Any notice zirvided for in this Security Instrument shall be deemed to bave been given to
Borrower or Lender when given as provided in this paragrapn,

15. Guveming Law; Severabllity. This Secunty Instrument shri o> governed by federal law and the law of the jurisdiction in which the
Property is located; In the event that any provision or ciapse of thi; Sccursty Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security lnslrument or the Yiute which can be given effect without the confiicting provision. To
this end the provisions of this Security Instfument and:the Note aré daclured.to be severable. | ..

16. Borrower's Copy. Borrower shall be given one conformed capy /of 2he Note and of this Sccumy Instrument.

17. Transfer of the Properly or a Beneficin] Interest in Borrower. 178’ ¢r any part of the Properiy or any inerest in it is sold or
transferred {or if a bencficial interest in Borrower is sold or transferred and Borrov @r is not a natural person) without Lender's prior written
consent, Lerider may, at its option, require immediate payment in full of all sum; secured by this Security Instrument, However, this option
shail not be exercised by Lender if exercise is prombatcd by federal law ns of the Hue of this Secumy Instrument,

If Lender exercises this optxon, Lender shall give Borrower notice of acceleration. “ne notice shall pravide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all tums serured by this Security Instrument. If Barrower
fails.to puy these sums prior to the expiration of this period, Lender may invoke any renicdizs permitted by this Security Instrument without
further notice or demand on Borrower.

18. Berrower’s Right to Relnstate, [T Borrower meets certain conditions, Borrower shali lavs the right 1o have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other {ieriod as applicable law may specify for
reinstatement) before sale of the Property pursudnt t0 any power of sale contained in this Security Iastrument; or (b} entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al] sums which taen would be due under this Se;unl}'
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants Gr agresments; (¢) pays all expenses in-
curred in enforcing this Security Instrument, mcludmg, but no1 limiled to, ressonable miomcys fees; an: (d) tnkes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's tights in the Property cnd dorrower’s obligation lo pay
the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, thisises umy Instrument and the
obligations seccured hereby shall remain fully effective as if no acceleration had occurred. However, this right te'relastate shall not apply in

the casc of acceleration under paragraphs 13 or 7.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 10 Rorrower prior to acceleration following Borrower's hreach of any covenant or
mgreement In this Security Instrument (but not prior to accelerntion under paragraphs 13 and 17 unless applicable [aw provides otherwise).
The notice shall specify: (a) the default; (b} the action required to cure the default; {c) a date, not less than 30 dsys frum Ihe dalc the notice is
given to. Horrower, by which the default mus) be cured; and (d) (hat failure to cure the default on or before the dite specified in the nofice
may resuit in neceteratlon of the sums secured by this Security Instrument, foreciosure by Judicial procéeding and sale of the Property: The
notice shall further inform Borrower of the right to reinstate after ncceleration and the right to nssert in the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower to acceleration and Foreclosure, IT the default Is not cured on or before the date
specified in the notice, Lender at lts aptlon may require immediate payment in Tull of all sums secured by this Security Instrument without
further demand und may foreclose this Security Instrument by judicial proceceding. Lender shall be entltled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption fallowing judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 10
enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not Hmited 10, rccehfcr 1:fecs, prcmiums on recelver’s bonds and reasonable attorneys’ fecs, and then to the sums secured by this Security In-
strument.

© . 21, Relonse, Upon p&ymcnt of all sums sccured by this Security Instrumcnl. Lender shnll rclcase this Secunly Instrument without
charge to .Bormncr‘ Horrower shall pay any recordation costi.
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