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“FHA MORTGAGE RIDER"

This rider to the Mortgage between BARBARA L WINDEDAHL, SPINSTER andé
Margaretten & Company, Inc. dated JANUARY 22 , 19 87 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged” property, pYus taxes and
assessments next due on the mortgaged property {(all as estimated by
+h7s lortgagee) less all sums already paid therefor divided by the
numirer of months to elapse before one month prier to the date when
such’agznund rents, premiums, taxes and assessments will become delin-
quent,| svch sums to be held by Mortgagee in trust to pay said ground
rents, remiums, taxes and special assessments, and

All paymencs mnentioned in the two preceding subsections of this para-
graph and all payments to be made under the note secured hereby shall
be added togeth:¢r and the aggregate amount thereof shall be paid by
the Mor&tgagor eac!i month in a single payment to be applied by the
Mortgagee to the S<liowing items in the order set forth:

I. ground rents, if iny, taxes, special assessments, fire and other
hazard insurance preuiams.

II. interest on the note seculed hereby, and
IITI. amortization of the principei vf the said note.

'Any'aéficiency in the amount of such aggregate monthly payment shall,
unless made geod by the mertgagor prior to the due date of the next
such payment, constitute an event of Urffgult under this mortgage. The
Mortgagee may collect a "late charge” nnt fo exceed four cents {4¢) for
each dollar {($1) for each payment more taan fifteen (15) days in arrears,
to cover the extra expense invelved in handlirs delinguent payments.

If the total of the payments made by the Mortgagor undei” sfubsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments zctuially made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premiums, as the case
may be, such excess, if the loan is current, at the option of :he mortgagor, shall
be credited on subseguent payments to be made by the Mortgagor, cr) refunded to the
Mortgagor. I1f, however, the monthly payments made by the mortgagor i1mder subsection
(a) of the preceding paragraph shall neot be suffjicient to pay grouni rents, taxes,
and assessments, or insurance premiums, as the case may be, when the.zaieg shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any /amount
necessary to make up the deficiency, on or before the date when payment ‘ol such
ground rents, taxes, assassments, or insurance premiums shall be due. If-.a‘’i any
time the Mortgagor shall tender to the Mortgagee, in accordance with the pravisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the acceount of the Mortgagcr, any balance remalnlng in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
pe a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortygage insurance premium to the Department

of Housing and Urban Development”.
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ASSUMPTION RIDER TO MORTGAGE

1

This Rider made this _ 22ND  day of __ JANUARY ; 19 87
modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mortgagee, and
BARBARA. L WINDEDAHL, SPINSTER as Mortgagors as follows:

The mortgage shall, with the prior apprcval of the Federal Housing
Commissioner, i his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise ‘transferred (other than by devise, descent or operation
of law) by the mortgagar, pursuant to a contract of sale executed not
later than 24 months alter the ddte of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _ 228D DAY OF JANUARY  ,1987
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTRAGEE, AND BARBARA L WINDEDAHL, SPINSTER

» THE MORTGAGOR, AS FOLLOWS:

1~ IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

[EAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN“AMOUNT EQUAL TQ ONE OR MORE MONTHLY PAYMENTS

ON THe #RINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY;
PROVIDED WOWEZVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE 3UCY PRIVILEGE IS GIVEN AT LEAST THIRTY
(30} DAYS PRIGK TQ PREPAYMENT.

2. THE FIFTH UNNUMBERZID PARAGRAPH OF PAGE TWO, 1S AMENDZID
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED Tu.FAY THE DEBT, IN WHOLE OR
IN PART, ON AWY INSTALLMENT DUZ DATE."

IN WITNESS WHERCSQF, BARBARA L WINDEDAH], SPINSTER

HAS SET HIS HAND AxD SEAL THZ CaY AND YEAR

hna Ao

BARBARA L WINDEDARL

FIRST AFORESALD.

/_ﬁz//}' TGAGOR OF
TRUSTEE'S
SIGNATURE
MORTGAGOR OF
TRUSTEE'S
SIGNATURE

SIGNED, SEALZD AND DELIVZRED
IN THE PRESENCE OF:

SETTLEMENT AGENT




UNOFFICIAL COPY




131-4801699-7038

- UNOFFIGIAL, COP Yo -

moHgnges insured under the one- to

‘ feur-family provisions of the Natlonal
! Housing Act,
) MORTGAGE
} &~ ‘ DENTURE, Made this 22nd diyof January, 1887 ", between
<y C
j\. BARBARA L WINDEDAHL, SPINSTER
o a , Mortgagor, and
MARGARETTEN . COMPANY INC. s
a corporat:on orgamzed and existing under the laws of the State of New Jsr-sey and authorized to

do husmess in the state of Illmo;s, ‘Mortgagee.

WITNESSETH That. whereas the Mortgager is justly mdcbtcd to the Mcngagec asis ev\denced by a eertain Promlssory

Note beanng even f‘.t.e herewith, in the principal sum of
‘ ifty~ Foul Thausand, Faur Hundred Ninety-. Five and 00/100
inlars_(js .- B4 A85_.00 } payable with mterest at the rate of

E‘Ight - AND Ore-Half Per Centum .
per centum ( .8 JAND 1/2 %) per annum on the unpmd balance until pald and made payablc to the ordcr

of the Mortgagee at its ortfice _

N Perth Amboy, New. Jersey 08862
or at such olh_grk pl'aé:c as the holder may designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Four. Hundred Nineteer and 07/100
Dollars ($:© . . 419.07. )op'hcfrstdayof ~ March. 1, 1887 , and a like sum on
the first day of each and every month thereaftr uriil the noté is fully paid, except that the final payment of principal and inter-
est, if not: sooner paid, shall be due and payat'e-sn the first day of February, 2017

g,
&’1 NOW, THEREFORE the said Mortgagor, for'thr bitter secunng of the payment of the said’ prmc:pal sum of money and
interest -and ihe’ pert‘ormance of the covenants and agi:cments herein contained; does by these presents MORTGAGE and

Q WARRANT unio the Mortgagee, its successors or assigns, tlic following described Real Estate situate, lying, and being in the
county of .. COOK and the State aof Illinois, to wit:

) l ’“mr—_"':‘
8 LOT 26 1IN, FOREST KNOLL TOWN HOMES ATTLAT OF PLANNED-UNI‘T_

EVELOPMENT IN THE SOUTH WEST 1/4 OF GECTION 2, TOWNSHIP 42
‘%’H, .RANGE 10 EAST OF THE THIRD PRINCIZ/L MERIDIAN. IN COOK
COUNTY., ILLINOIS

PARSEE—8<
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET

FORTH IN THE. DECLARATION OF EASEMENTS DATED AUGJIST 11, 1978 AND
FILED SEPTEMBER 13, 1878 AS DOCUMENT LR 3045758 £ND AS AMENDED
BY INSTRUMENT FILED NOVEMBER 29, 1878 AS DOCUMENT iR 3062101 AND
AS DISCLOSED BY PLAT OF PLANNED UNIT DEVELOPMENT &7 FOREST KNOLL
TOWN 'HOMES, REGISTERED SEPTEMBER 13, 1978 AS DOCUMEWNT LR 3045755
IN COOK COUMTY, ILLINOIS. D

PIN: 02-02 =301 - 03%-0000 30'1137&\1'43# KAl W Pl atine

"REFERENCES HEREIN TO A WIONTHLY MGRTGAGE
INSURANCE. PREMIUM ARE AMENDZD OR DELETED
BY THE ATTACHED RIDER TO TS MORTGAGE."
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and {ixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures.in, or that may be placed in, any building now or hereafter standing on
_said‘ land, and als¢’ all the estate, right, title, and interest of the said Mortgagor in and to said premises,

C e e

TO HAVE AND TO HOLD the above described premlses, with the appurtenanccs and fixtures, unto, the said Mortgagee,
its successors and assigns,: forever, for the purposes and uses hcrem set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exempnon Laws of the State of Ilinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

STATE OF ILLINOIS
HUD-921 16M {5-80}

ILLINOCIS FHA MORTGAGE
MAR-1201 {8/86)
Replaces [1.-701 [Rev, 7/83)
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AND AS ADDITIONAL SECURITY for the paymem of the indebtedness aforesaid the Mortgagor does hereby asslgn to the Mortgagee
all the rents, issues, and profits now due or which may herealier become due for the use of the premises hereinabove described. .

i TH_AT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other hazard, casualties and contmgmmu in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance prov:swn for payment of which kas

not been made hereinbefore.

. All insurance shall be carried in companies approved by thi: Mortgagee and the policies and renewals thereof shail be held by the Mort-
gagee and have attached thereto loss payabie clauses in favor of and in form acceptable to the Mortgagee, In event of loss Mortgngor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned:is hereby authorized and-directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee. jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either 1o the reduction of’
the indebiédness hereby secured or to the resteration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the prcmlsw. of gny part thereof, be condemned under any power of eminent domam, or acquired for a public use, the
damages, prc-cceds, and.the consideration for such acquisition, 1o the extent of the full amount of indebtedness upan this-Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and ghall be paid forthwith to the Mortgagee
to be applied by it on ariount of the indebtedness secured hereby, whether ar not.

THE MORTGAGOR FTJRTHER AGREES that shouid this Mortgage and the Note secured hereby not be eligible for insurance under
the Naticnal Housing Act witiiin 60, days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or- authonzed agrar ot‘ the Secretary of Housing and Urban Development dated subsequent to the 60 days® time {rom the date
of this-Mortgagé, declining’to ir’surz'said Note and this Mortgage, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, at its Lpd o declare all sums secured hereby immediately due and payable.

IN-THE EVENT of default'in H’Akl',._ a any monthly payment provided for herein and in the Note secured hereby for a peried of thirty
(30) days after the duc datc thereof\: ory’ & 0ase0f mhreach of any other covenant or agreement herein stipulated, then the whole of sald prin-
cipal sum remnining- unp d logq&hqhwn',;gcﬁrpcd intcrcst thereon, shall, at the elcction of the Mortgagee, without notice, become im-

mediately due and pa¥abl JLRY (LY

AND IN THE EVENT that tﬂehlf'i!!fe%?dgase debt is d di:clared Lo be due, the Mortgngec shall havc the right immediately to foreclose this
Mortgage, and upon th& fllifig 61 ARY BT TEF AT Bi7 rpo ‘e, the court in which such bill is filed may at any time thereafter, cither before or
after sale, and without notice to the said Mortgagor, or any pnrty claimmg under said Martgagor, and without regard to the solvency or in-
solvency at the time of such-applications for appointmeri of a receiver, or for an order to place Mortgagee in possession of Lhc premises of
the person or persons liable for the payment of the indeblesn~z5 secured hereby, and without regard to the value of said premises or whether
the same shall then be occupled by the owner of the equity o/ reisraption, as a homestead, enter an order placing the Mortgagee in possess:on
of the premises, or. appmnt arecciver for the benefit of the Morisz2aee with power to collect the’ rents, issues, and profits of the said premises
daring the pendency of such foreclosure suit and, in case of sale and = deficléncy, during the full statutory period of redemption, and such
rents; issues, and profits when' collected: may be applied toward th. payment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protcetion and prcservatlon of the property.

Whenever thc sasd Mortgagee shall he placed in possession of thc abcie Jescnbed prcmlses undcr an order ol‘ o court in which an action
is pcndmg to foreclose this Mortgage or a subsequent mortgage, the said [4o7(pagee, in its diseretion, may: I'cep the said premises in good
repair;.pay such current or. back taxes and assessments as may be duc on tae'sa'd nremises; pay for and maintain such insurance in such
amounts as shall have been'required by the Mortgagee; lease the said premises v ti1e Mortgagor or others upon such lerms and conditions,
either within or'beyond any peried of redemption, as are approved by the court; collect and recelve the rents, issues, and profits for the use of
the prcmiscs hereinabove described; and employ other persons and expend itself=cn amounts as are reasonably necessary to carry out the

provisions of this paragraph.

AND IN' "CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour: rilaw or equity, a reasonable sum shall be al-
lowed for the solicitor’s fées, and stenographers' fees of the complainant in such proceeding, end also for all cutlays for documentary
evidence and.the cost of. a complete abstract of title for the purpose of such foreciosure; and in¢as7 of any other suit, or legnl proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage. its costs and expriics,and the rcnsonable fees and charges
of the attorneys or.solicitors of the Mortgagee, so made parties, for services in such suit or procee lings; shall be a further lien and charge
upon the said premises under. this Mortgage, and all such cxpenses shall become so much additional inuebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid cut of the peaziels of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including a*.oraeys’, solicitors’, and
stenographers’® {ees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all tne/w~2nies advanced by the
Morigagee, if any, -for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in thie Hote secured hereby,
from the time such advances are made; {3} all the accrued interest remaining unpaid on the indcbtedness hereby secured; 4 all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and.agreements herein, then this-conveyance shall.be. nuil and veid.and. Martgagee will, within. (30}, days after written demand
therefor by Mortgngor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or sat:sfnchon by Morlgagce

1T 1S EXPRESSLY AGREED that no extension of lhe ume for payment of Lhe debt hcrcby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liabitity of the Mortgagor.
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