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sald premises, (c) any purchase on conditional sale, lease or agreement under which title

is, reservedgin the, vendox, of any,, apparatus,, fixtures or equipment to be. placed in or upon

11 .,f ‘, mpLov nts on said premises, CQ) To pay the premiums an Mortgage

ant Y -Insurapce_dcovering this montgage when required by . Mortgagee pursuant to. its

written commitmen ;.and 1ay To pay when due any indebtedness which may . be sacured by a

lien or charge'upon t, premises, superior to the lien hereof _and upon receipt, exhibic
satisfactory evidence of the discharge of such prior lien to, Mortgagee.

2.,‘ In, addition'to any monthly payments of principal and interest payable under, the,

terms of the Note,and the discretion of Mortgagee . the Mortgagors agree to pay to the
holder of the’ Note ,requested by the_ holder of the Note,v such sums as may be

hec‘purpose . of establishing a, reserve for the payment of premiums, on.

policies f fire insurance 'and such’ other hazards as shall be required hereunder covering
the, mortgaged property, . .and for the payment of taxes. and special assessments, accruing on
the oelty”(all as, estimated by the holder of the Note), such sums to be held by the

holdeniof the Note with0ut any allowance for interest, for the payment of such prcmiums,_

A ST al,assessments provided that such.request whether o not complied with
shall_not 'e’construed to affeet the obligations of the mortgagors to pay such, premiums,
raxes. andtspecis‘
damage by fire or lightnin X If however, payments made hereunder for taxes,lspecial
assessments and irsurance premiums shall not. be sufficient ,to pay ‘the’ Amounts necessary as

they beco
deficiency.,'If amou e
make such payment,}a u‘cxcess shall be’ credited on subsequent payments Eor’ these purposes
to be made by Mortgago:s.

o 3.,” Mortgagors agree,
service at tha Mor agee 5. ziscretion in connection with any dispute as to. the debt hereby

24
thé lien of, this Irstrument, or any., litigation £o, which the Mortgagee may . be .

de’; a ~rty on acdount oE 'hl~_ lien, or which may affect the title’ to  the, property
securing the indebtedness hereby secured ar which . may. affect said debt or lien and ,any
reasonable atto ey’ s fees sQ incu rec shall be added to and be a part of the debt hereby

secured” ,Any,costs‘and expenses reusonably incurred in, the foreclosure of " this, mortgage_
rty. securing tle."eme and in connection with any other dispute or .

1itigation affecting‘safd debf or lien, i.riuding reasonably estimated amounts to conclude-

and - sale of thei

the. transection, shall be added to and'be a part of. the debt hereby. secured.f All . such
amounts shall be payableibx the lbrtgagors,-o the Mortgagee on demand and if not paid
shall be inclu ed in any decree ‘or judgment as’ a part of sald, mortgage debt and shall

include interest“ t.-the, After Maturity Rateq
A In Lase of default therein, Mortgagee may,_but need not: make any payment or

oo pedient, and .

perform anx act herein required of Mortgagors in auy’ Sform and manner deemed ex

eed not, make full 0T partial payments Jff principal or interest on priorJ
compronisa or settle any tax lien or other,
sale or forfeiture affecting

enculmbrances, if any, and purchasé, discharge,
prior lien oq,title or claim. thereof, ot redeem from any, ra
said premises_or contest any tax .or, assessment. All moncys peid for any of the purposes

and all expenses paid or incurred do- curnection therewith includingk

;and any oth rrmoneys advanced by . Nortgagee ia Ats discretion to pratect

th After“Maturity.Rate. Inaction of Mortgagee shall never’ be consiiered ‘as. a waiver of

.ight‘ accrui é' ,on account ‘of ~any default hereunder - on *he part of the

Mortgagors.

5. Mortgagee making any payment hereby authorized relating to taxes oz assessments,'

:so Eaccording Lo, any - bill statement or estimate procured from ‘che appropriate

public office without inquiry into the,. accurecy of, such bill
-assessment sale, forfeiture, tax lien or. titaa or claim

by this Mortgage shall notwithstanding anything in the
o‘Jg“ge W] the conttary, become due and payabie when default "shall decur
three . vs in the performance of any other agreement of the Mortgagors

ot
:5herein contained. ' ‘
" __ 7. _In the event that Mortgagors or either of them (a) consent to the eppointment ‘of

'f' "p 'or 1iquidator of all or. a substantial part of Mortgagoru_ assets, or
ed” a bankrupt or insolvent, or, file a voluntary petition in bankruptcy, or

admit iniwriding their inability to pay debts as, they become due,. or {c) make a general
) the benefit of creditors,; or (d) file .petition or answer seeking

.or o take advantage of any insolvency law,

.of a petition filed against

or (f) rake.  any.
or (g) any order,‘judgment or
".a creditor of the Hortgagors by .a court of

éﬁ 4 :
of s ,or elsubstantial part of the Mortgagors assets “and’ such order, judgment or ‘decree

assessments, and to keep the mortgaged premises insured against loss or

'due, ,chen the Mortgagors shall ,bay the necessary amount to, make up the_
‘ collected for the purpose aforesaid exceed the amount necesaary to

that Mortgagee may employ counsel ‘for sdvice or other legal‘

', shall., be 13 much additional ndebtedness secured hereby»

statement or estimate or

ftegtsse
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ghall continie unstayed and in effect for any period of 30 consecutive days, “Ehe holder of
the Note may declare the Note forthwith due and payable, whereupon the principal and’
interest accrued on the Note and all other sums hereby secured, shall become forthwith due
and’ payable as if all of the sald’ sums’ of" money were originally stipulated to be paid on’
such’ ‘date; and théréupon” the Mortgagee without notice or demand may - prosecute a suit at
law and/or in equicy as i1f all money secured hereby had matured prior to its institution.
Furthermore, 1f- foreclosure proceedings should be instituLed against the premises upon any
other 1ian or claim, the Morgagee ‘may at its option immedistely upon’ institution of such'
suit or during the pendency thereof declare this Mortgage and the indebtedness secured
hereby due and payable forthwith and may at its option proceed ‘to foreclosure this’
Mortgage.

- 8. When the indebtedness hereby secured . shall become due whether by demand
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof,_in
any, suit’ to foreclose the lien hereof, there shall ‘be allowed and included us additional
indebtedness in the decree for sale ail expenditures and expenses which ‘may be pald or
incurred by orien behalf of Mortgagee for attorneys fees, appraisers fees, outlsys for
documentary and expert evidence, stenographers charges, publication costs and costs
(which may be ‘ercimated as to ltems to be’ expended after entry of the decree) of procuring
all such abstracts Jof title, tirle searches and examinations, guarantee policies, Torrens’
certificates and s*milar data and assurances with respect to title as Hortgagee may. deem
te be reasonably ez eqsary’ elther to, prosecute such sult or to evidence to bidders at any
sale which may be haa puzsuant o ‘such decree the true condition of ' the title or' the’ value’
of the premises. All expuenditures and expenses of the nature in this’ paragraph mentioned’
shall’ become 50 much addttional indebtedness secured hereby and immcdiately due and
payable ‘with interest’ there,n at the After Maturity Rate, when paid or’ incurred by
Mortgagee in connection w.th (a) any proceeding, including probate and bankrUptcy'
proceedings, to which Mortgagee whall be a party, "either as plaintiff, claimant ‘or
defendant, by reason of this Moztgage er any indebtedness hereby secured; or (b))’
preparations for the defense of any threatened sult or proceeding which might affact the
premises or’ the stcurity hereof whetber or not actually” commenced, or' (e} preparations for'
the commencement ‘of "any ' suit for th¥ Ifceclosure’ hereof after accrual of such’ right to
foreclose whether or not actually comme._cd.

. 9. The proceeds of any foreclosure sele of the premises shall be distributed and
applied 1in 'the following order of priority: 'Firstc, on account ‘of all costs and expenses
incident ‘to the foreclosure proceedings, inc? ucing all such items as are’ mentioned in' the”
preceding paragraph hereof; 'second, all otrsr ‘items which under che": terS ‘hereGk’
constitute secured indebtednéss additional to Mt evidenced by the 'Note’ with interest
thereon” as’ herein provided;  third, all principal_'nd interest remaining unpaid on’ the
Note, fourth, any surplus to Mortgagors, their heirs, legal representatives or assigns,-as
their rights may appear.

10. Upon, or at any time after the filing of suft o foreclose this Mortgage, the
Court 1in ~which sucéh suit 1is filed nay appoint "a raneiver of saild premises. Such’
appointment may be made’ elither before or after sale, wichious notice, without regard to the
solvency or insolvency of Mortgagors at the' time ‘of  appiiration for such teceiver “and
without regard to the’ then value of the premises or whett'" the same " shall” be then
occupied as a homestead or not, and the Mortgagee may be ‘appoircerd as such receiver._ ' Su'eh”
receiver shall have power to collect the rents, issues and’ profi'= of said premises during‘
tha - pendency of such foreclosuré sult and in case of a sale and a deiidiency, during the:
full statutory period of redemption, whether there be redemption or no..-as well as during
any further times “when Mortgagors, except for the’ intervention ‘of suc';'*ceiver, would be
entitled ‘to colleet such rents, issues and profits, and 'all other porfes which® may be”
necessary or are usual in such cases for the’ protection (including insuraﬁce'and‘repairs),f o
possession, control, management and Operation of  the' premises during ‘the Vvhole of. saidh< 9
period. The Court from time to time may authorize the receiver to apply the net income 1n” . ¢
his hands’ in payment in whole or in part of: (1) the “indebtedness secured hereby, or '™
evidenced: by any decresa’ foreclosing this Mortgage, or any tax,.special assessment or! other’ |
lien which may be’ or become superior tc the lien hereof or of such decrec, provided such
application is made prior to foreclosure sale; (2} the deficiency in case’ oE a sale and“
deficiency. N

1l. The Mortgagors "will not at any time insist upon,;or ‘plead’,’ or in any manner’
whatsoever claim or take any benefit or advantage of, any stay or extension or moratorium;{
law, any exemption from execution or sale of the premises or any part thereof, wherever'
enacted now or at any time hereafter enforced, which may affect the terms and covenants'
or' the performance of this ‘Mortgage, not claim,f take, or insist’ upon any benefit or’
advantage of any law now or hereafter in force’ providing for’ the valuation ‘or appraisal of'
the’premises, ‘or auny part thexeof, prior to any sale or sales thereof which may be made'
pursuant ‘to any provision herein, or pursuant’ to the decrec, judgment, or order of any
court of competent Jurisdiction, and the Mortgagors hereby expressly waive’ all benefit or,
advantage of ~any such law or laws,'_snd covenantI net to hindet, delay,A or impede 'the:
execution ‘of any power hérein granted or delegated to the Mortgegee,,but to suffer and
permit the execution of every power as though ‘no' such law ot laws' had been made ot
enacted. The Mortgagors, for itself or themselves and all who may claim under it or them,

1
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