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1vorced and not since remar
gage TOTp. — . it corporation

rigpgae, O = -
a; d.exjsting_ungler tha laws of z Vallla whose addrass s
3 %d e‘t‘clé‘h ﬁaa . Y}()réﬁj;fi_m,,l_w__ a4 thorein "“Lender"}.
WHEREAS, Borrower is Indeblaed to Lender in the princicpal sum of § 40100()'00 P —., which
indebtednass I3 evidenced by Borrower's note dated ____JJanuary 28, 1987 and extensions and

ng lor monihly instafimenta of principal and interest, with tha balance of the indebtadness, if nat soons: paid,

:

.

ranewals (hereol (herain "Nate™}, providi
due and payable on _Fehruary 3

TO SECURE to Lendar the repayment of 1he indebledness avidenced by the Note, wilh interest theraon; the payment of all other sums, with the
interest thergon, advanced in accordance herewith (o protect the security of this Mortgage: and the performance af tha covenania and agreemenis of
Bor%sgin comairad, Borrower does hereby morigage, grant, convey and warrant to Lender the following described prorerty located in the Caunty

of —
State of Mlinois, hareby releasing and waiving all rights under and by virtue ol the homestead exomption laws of this Slote:

’ S e i .
Lot 1 and North ?eet of Lot 2 in Block four in Lewis Subdi

visio
of the North half (1/2) of Block 8 1n Stave and Klemm's Subdivigion
of the Northeast quarter (1/4) of Section 25, Township 38 North,
Range 14, East of the Third Principal Meridian in Cook County, 3587993

IMlinois.
e Vi
which has the address ol 7400 S. Luella Ave., Chicage, II. 60649 ,
{Strast) {City)

Minows _____ —— (herein "Property Address’);
(Zip Code}

TOGETHER with all the siip/cvamants now or haraafler erecied on the proparty. and alt @asemenis, rights, appurlenances and rents, all of which
‘Bhall be deamed {o be and ren-ain % past of the proparty coveraed by this Morigage; and all of the faregoing, together with said property (or the leasehold
gsiate if this Mortgage is on a leasanc!d) are hareinafier reterred 10 a8 the “Property.”

BORROWER covenants lhat Borro s+ ' lawlully seised of the estate hareby conveyad and has lhe right to mortgage, grant and convey the Properly,
and that the Proparty is unencumbered, ~xc:pt for ancumbrances of record. Borrower covenamts that Barrower warrants and will delend generally the
title 10 the Property against all ciaims ard derrands, subjact to encurnbrances of record.

UNIFORM COVENANTS, Borrower and Lerdar covenant and agrae as follows:
1. Paymant of Princlpal and Interest. Botroive (shall promptly pay when due the principal and intarest indebledness evidenced by ihe Note and

iate charges as provided in the Nole.
2. Payment of Taxes. The Borrower shall pay all (eal Hsiate laxes, water and sewer rents, othar simifar claims and liens assessed or which may
be assesaed agalnst the Properly or any part thereof, w!thout any deduction or abatement, when dua and shall produce to the Lenaer upon its request

receipts for the payment thereo! In fuil.
3. Application ot Payments. Unlass applicable law proyides otherwise, all payments raceivad by Lender under the Note or this Morigage may
be applled by Lender first in payment ol any amounts payable by P4r-ower under paragraphs 2 and 5 hareof, and shall then be rppliad 10 inleras! payable

on the Note, and fhen lo the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrowir siail perform all of Borrower’s obligations under any morigage, desd of brust
or olher security agreement with a lien which has priority over this Moltgage, Including Borrower’s covenanlts to make payments whan due. Borrower
shall pay or cause to be pald all taxas, assessmanis and other charges. iin7s and impositlons allribulable 1o the Properly which may attain a priority

over this Mortgage, and leasehold payments or ground rents, il any.

5. Huzard insurance. Borrower shall keep the improvemants now existing or Y eresfter srecied on the Properly insured against loss by flre, hazards
inciuded within the term “axlanded covarage'. and such other hazards as Lendar nsy require and in such amounts and lor such periods as Lender
may require. The Borrower will promptly pay when dug any premiums on any policy 7'r r.alicies of insurance required hereunder, and will daliver to the

Lender at its request evidence of paymaeant thereol.
The insurance cartier providing the insurance shall be chosen by Borrower sut ol to approval by Lender; provided. thal such approval shali

nol be urreasonably withheld. Alf insuranco policies and renawals theraa! shal! he i 2 iorm acestable 1o Lander and shall include a standard morigage
clause in iavor of and in & form acceptable to Lender. Lender shaill have the right (0 hold t i@ pelicies and renewals thereal, subject to the lerms of
any mortgage, deed of rust or other security agreemant with a llen which hasg priority over ‘his Marigage.

8 in the evenl of loss, Borrower shall give prompt notice to the Insurance carrier and Lende’ | 2inder may make prool of loss i nol made prompily
by Borrower,
It the Property is abandoned by Sorrower, or it Barrower faile 1o respond 10 Lendor withinih'.ry /30) days from the dote notice is mailed by
Lendet 10 Barrower that the insurance carriar offers 1o setila a clalm far insurance benofits, Lendar (8 7 ithorized to coliect and apply the insurance
proceeds at Lender's oplion glther 1o resioralion or repair of the Property or 1o the sums sacured by ihis Mortgage.

8. Prasarvation and Maintenance of Proparty; Laaseholds; Condominiums; Planned Unit DeveloDdivents. Borrowar shall keep (he property

in good repalr and shall not commit waste or permit impairment or delerioration of Lhe Proparty and shall ecmply.ith tha provisions of any lease il
this Mortgage is on a lpasehold. !f this Mortgage is on a unlt In a condomimium or a planned unit devaiopmant, 89 rows shall perform all of Borrower's
i obligations undar the declaration or covenants creating or governing (he condominium or piannad unit developitan?, 1-2 by-laws and ragulations of
: the condominium or planned unit development, and constituaent documean!s. ) . .
7. Protaction of Lender's Security. If Borrower fails to perform Lhe covenants and agreements comained in_this Mortqgage, or it any aclion or
i proceeding Is commenced which materially affecis Lender s intarasl in the Proparty, then Lender, al Landar's option, upon neice 1o Borrower, may make
such appearances, disburse such sums, including reasonbla allorneys’ fess, and 1ake such aclion a8 s necessary 10 prolect Lar ie;'s interest. If Lender
required rmorigage inSurance as a condition of making the loan secured by this Morigage. Borrowar shail pay tha premiums requived to maintaln such
insurance in effact until such time as the requirement for such insurance lerminetey in accordance wilth Borrower's and Londear's writien agreemanl

L or applicable law.

: Any amounts disbursed by Lender pursuant fo this paragraph 7, with Inlarast lnereon. at 1he Nole rale, shali become addilional indebtednass
of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other ierms of paytnent, such amounta shall be payable upon notice from
Lender 10 Borrower requesting payment thereol. Nothing contained ir in's paragraph 7 shail require Lender to incur any expense or lake any action hereunder.

8. Inspection. Lender may make or cause lo ba made reasonable entrias upon and inspeclions of the Property, provided that Lender shafi give
Borrower natize prior 1o any such inspection specilying reasonable cause therefor related to Lendar's interast I lhe Property.

9. Condamnatlon. The proceeds ol any award or claim lor damages, diract or consequential, in connection with any condemnation or other taking
of the Praperly. or part thereof, or for canveyance in lieu 6! candemnalion, are heraby assigned and shall be paid to Lendar, Subject lo Lthe lerms of
i arty martgags, deed of trust ar other securlly agragment with a lien which has prinrily ovar this Morigage
” 10. Berrower Not Released: Forhearancs By Lander Nat a Walver, Extansion of tha time for payment or modification of amortizaiion of tha sums
i secured by this Mortgage granted by Lender to any successor In inlerest of Borrower shail not operale lo release, in any mannar, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor Of refuse 10

extend limie lor payment or otherwise madify amaorlization of the sums seCured by this Mortgage by reason o! any demand made by the original Borrower .

." ang Borrower's successors in interest. Any lorbearance by Lender in exercising any right or remegdy hereunder, or otherwise afforded by applicable”

taw, shall nol be a waiver of ar preclude the exercise of any such right or remedy.

11. Succéssors and Assigns Bound; JoInt and Sevaral Llabllity; Co-slgners. The covenants and agreaments herain conlained shall bind, and’
the rights hereundsr shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 haraol.
All covenants and agreements of Borrower shail be joint and severat. Any Berrower who co-signs this Mortgage, but does not sxecitd the Nole, (a) is
co-signing this Morigage only to martgage, grant and convey that Borrower's interest In the Properly Io Lender under the tarms of iy Mortgage, (b}
is nol personally liable on the Note or undar this Mortgage. and (¢} agrees thal Lender and any other Borrower hersunder may ugrao ig.gxtend, modify,

forbaar, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's consept nnde‘Shoul refeasing

that Borrower Or modifying this Morlgage as 10 that Borrower's Interest in thae Property. o pe
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12. Notice. Except for any noflcp Nirdd @ ifabtefiaf 1o n In anofier > m\ofiice 1o Borrower provided for s
Mortgage shall be given by deliverirg i B9 qeh gotic capli d addaroksed, & Bolrdvar a1 ne Property Addiess o at such cihetr
énder as provided h8rein,"and noT€e 1IG°Cender shall be given by certitied mail {0 Lence'’s

addresa as Borrowar may designate Dy notice 1o L
address siated haseln or lo such other addiess as Lender may dasignate by nollce 1o Borsower aa provided herein. Any notice providad for in this Mor-
\guge shail be desmad o have been given o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and jocail laws applicable o this Mongage shail be the laws of the jurisdiction in which the propeny
is iocated. The foregoing santance shall not limit the applicability of Federal iaw 1o this Morigags. In the evenl that any provision or clause of this hMor-
tgage or the Note conllicls with with applicable law, such conliict shail not affect other provisions of this Mortgage or the Nole which can be given effect
withoul the conflicting provision, and to this end tha provisions of this Morigage and the Nole are declared to be severable. As used herein, "'COSS™,
“axpanses”, and "'altorneys’ fees” include all sums (o the axlent not prohibiled by appiicable law or limited herein.

14. 8Borrower's Copy. Borrower shall be furmshed a conformed copy of the Nole and of this Mortgage at the time of éxecution or after recordation hereo!

15. Rehabllitation Loan Agreement. Barrower shall fulfill alt of Borrowar's obligations under any home rehabilitation, improvernent, repair, or other
loan agreamen! which Borrower entars inlo with Lendar. Lender, at Lender’s option, may require Borrower 1o execulo and deliver 1o Lender. in a lorm
acceptable to Lender, an assignment of any rights, claims ot delensas which Borrower may have againsi parting who supply tabor. materials or sarvices
in connection with improvements made (b the Property.

18. Transfar of Property. If all or any part of ithe Proparty or an intgresl lherein i3 soid or fransferred by Borrower without Lender’s pror wiiien
consenl, excluding (a) the creation of a lien or ancumbrance subordinate lo this Mortgage which does not relate to a 1ransfer of rights ol occupancy
in the property, (b) the creatlon of a purchase monsy securily Interest for household appliances, (¢) a transfer by devise. descenl or by op-eration of
taw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less nol containing an option 1o purchase. Lender may,
at Lender's option, declare all the sums secured by this Morigage 1o be immedialely dus and payable. .

il Lander exarcisas such oplion to accelerale, Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 her.al. Such
notice shall provida a period of nct Icss than thirty (30} days from ihe date the notice ia mallad within which Borrower may pay the sums declared due.
1l Borrower falls 1o pay such sums prior 10 the expiration of such period, Lender may, wilhout further notice or damand on Borrowaer, invoke any remedies

permilled by paragraph 17 hereof.
47, Acceleration: Remedies. Upon Borrower's breach of any covenan! or agreement of Borrower In this Morigage of the Nole, including the covenanis
10 pay when due any sum sccured by this Morigage or payable pursuant 10 the Note, Lender, at Lender’s oplion, may decliare all of the sums secured
by this Morigage to be imn:zdiaiely due and payable withoul further demand and may fofeclose this Morigage by judicial proceeding. Lender shall
be enlitied to coilect In such r.cceeding ail expenses of lorectosure. including, bul not imited (o, reasonable atiorneys’ faes, and cosis of documeantary
avidenca, absiracts and lilly re 0018,

‘18, Assignment of Renis;argointment of Receiver; Lender in Possesslon. As additional security heraunder, Borrower hereby assigns 1o Lender
the rents of the Property, provide s thr. Rorrower shali, prior to acceleralion under paragraph 17 hereet or abandonmeant ol the Property, hava the 1ighl

1o cotlect and retain such renis as thi hecome due and payable.
Upon acceleration under pa 2grr:h 17 heraof or abandonment of the Property, Lander, in person, by agent or by judiciatly appointed receiver

shall be entitled 10 enter upon, 1ake poscess’un of and manage (he Properly and 10 coliect tha rents of (ha Property including those past due. All 1enis
collecied by Lender or the receiver shall bl ar,piied firsl to payment of the cosls of management of the Propany and coliection of ranis, including, bul
not timited to, racaiver's leas, premiums on r-zaiver's bonds and reasonable attorney’s fees, and then to the sums sacuted by this Morigage. Lender
and the receiver shall be liable to accoun! only fo-those rents actually received.

19, Releass. Upon paymerdt of all sums securd 3y this Morigage. Lendar shall discharge this Mongage witout charge to Borrower. Borrower

shall pay gl costs of racordation, If any.

20, ‘nterest Rate After Judgment. Borrower agrecs Lha! the inlerest rale payable aller a judgment is entered or the Note or in an aclion of mor-
Igage loreciosure shall be the rate stated in the Nole.

21. No Merger. i the Lender acquires an additional or othar interests in the Property then. unless a contrary inlent is maniiesied by the Lender
88 evidenced by an exprass siatement 10 thal ellect In an appreprive recorded documaent, this Morigage and the fien hereo! shall nol merge in ihe
lee simple title and this Morigage may be foreciosed as if ownod Ly a stranger (o the fee simple 1itle.

22. Execution by Trustee. If this Morigage is execuled by a £ orrower which is a trustee. then this Morigage is executed by the Borrower not
personally but as Irustee in (he exercise of the power and authonily conlrred upon and vested in il as usten (and Borrower heteby warrants that it
pcssesses full power and authority 1o exacute this Instrument), and it is 3xpressly understood and agreed thal nothing herein or in the Nole shall be
consirued as creaiing any liabitity on or of the trustea persorally (0 pay the Hlo's or any interest that ray accrue thet@on. or any indebleness accruing
hersinafier, or to parferm any covenant olther caprase or impiled hurgin, all 3uch tiabilily, if any, being expressly disclaimed and waived by the frustee
and by avery person now o1 hareafter claiming any right or securily hereunder, a:.d Ihat so far as the trusteo personally is concerned. the legal hoider
or hotders of the Note and the awner or owners ol any indebtedness accruing hev=:nr’2¢ shall look solely o the premises hereby conveyed for the pay-
mant thereol, by the enforcamant of the lien heraby created, in the manner herein acd i7. the Note provided or by aclion 10 enforce the personal liabilily

of the guarantor, if any.

EST FOR NOTICE OF DEFAULT AND FORZ.CLOSURE
SUPERIOR MORTGAGES OR DEEDS (\F TRUST
@, deed of lrust or olhet encumbrancs -=ith a lien which has prionly over lhis Mortgage

[ Borrewer and L.ender request
ne of this Mortgage, of any dafaull (ui.d 2¢ the superior encumbtances and ol any sa'e

-+~{o give Notice lo Lender, at Lender'd
Z.’6r other foreclosurg-astian,

v IN WITNEYE

Borower

- “Lupinda J. McClerdcn

Wiiness: \\ ‘ P - i . 2 2
iiness _A DL /—{%f/ﬁu&(_@__@ ?/%‘J
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PR
1 hareby ceclily thet the pracise addross of the Lendar (Mortigapee) is: 200 Jenkintown Commons, Jenkintd - iv;h.,'. 190463\_

On behait of the Lender. By: ___Thoodore M. Bapnek, IXI ... Tide; - '
(o)
. 5 A-Kuqmsuesmeur DY INDJVIDUYAL
State of lllinois ) The fo18going welsement-was scknowledgoed before me
S8 this 28+hday ol ___.Jan . sl%%
b P FTrE 3. Fiotiy Pubio

Licinvo® L. e ClLevzons
LoV EED AP AT EERAIELED

~. Borrower

)
County of H
Cook

My commissToR.exp

E’ ' " ACKNOWLEOGEMENT BY CORPORAYONTOR Ban
S@ of UMinois ) The loregoing instrument was acknowledged belore ; ]
— sS '

19 |

) 1 J— : 4 |
gnly of } . acting in the capaci ﬂam} Pulilic 4 j

. on behalf ol ___.
1 ]

A= P

& b -nm|4sion.explres: P
- b M v

State of {ltinois The foregoing instrument was acknowledged before m N

day of 18 =

. acting in the capauj‘lx

- d

————ee . ONn behall of ——— R
a partnership. "

County of

54

(f
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74
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