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2

mIne Block ’I‘en (10) in Des Plaines Gérdm. s ‘-eing a Subdivision of part of r.he North
:Half (1/2) of: Se_cticm 20 Tow-n 41 North Feage 12 -East of:'the. Third Principal

| /,’L.‘\?

. {Street)

. (*Property" Addms")

1 the,propc All, replacemems and addmons shall also be covered by th:s Secunty Instrumem All of the

rcferrcd i .

“the'Property and. uhenqumbered except for, encumbrances of record.
efen generally the title o’ the Prop:rty agamst all cla1ms “and’ demands subject to any
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qulred mortgage msurance as a- eondttron of makmg the loan secured by thls Securlty Instrument,
Borrower shall:pe ¥ ‘the:premiums required to, maintain the insurance in effect until such time as the requirement for the
insurance tierminates in'accordance with Borrower's and: ‘Lender's written agreement or apphcable law,
- 8. Inspeetion. .. Lender or its agent may make reasonable. entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or.prior to an inspection specifying reasonable cause for the mspect:on
. X Conrlemnatinn. .The proceeds of any award or clmm for darnnges, direct or consequential, in connection with
any, condemnatton or, ,other taking of any part of the Property. or for conveyance in lisu of condemnation, are hereby
assigned and’shall] be pand to Lender.
In the’ everit of a_total taking of the Property, the’ proceeds shall be applied to the sums secured by | this Security
Instrument -whether ‘or.not then due, with any excess paid to Borrower..In the event of a pamal taking of the Property,
~and; Lender otherwrse agree in wntmg, the sums secured by this Secunty Instriment shall be recuced by
_ultxphed by the following: fraction: (a)-the total amount of the sums sccured immediately
).the fair market value of th Property immediately before the taking. Any balance shall be

i8; abandoned by Borrower. or'if; after not:ce by Lender to; Borrower that the condemnor offers-to
claim for damages, Borrower fails'to respond to Lender within 30 days after the date the notice is
to eoIlect and apply the proceeds, at its option, either to resforation or repair of the Property or
to the ! sums secured “S¥-this-Secu ty Instrument,’ whether or.not then due..
ancl Borrower otherwise agree in w 'tmg any appheanon of proceeds to principal shall not extend or
=,f “hemonihly payments reférred 10in'paragraphs’1‘and 2 or change the amount of such payments.
Jo' Released, Forbenrance By Lender Net a Whaiver, ' Extension of the time for payment or

mterest of Borrower shall” nur ap”ate to release the habﬂuy of the ongmal Borrower or Borrower s successors in interest.

Lender. shal] not’ be requtred‘ 10 ,ommence proccedmgs against_any. successor. in; interest or refuse to extend time for
n of the sums secured by this Security Instmment by reason of any demand made
ccessors in mterest. Any forbearance by Lender in exercising any right or remedy

d Asslgns Borind; Joint and: Several Li&bility, Co-signers. The cavenants and agreements of
hall bind'and benieut ti e Successors and assigns of Lender and Borrow:r, sub_lect to the provisions
of parngraph 17, Borrower's. ‘covenants and ‘zreements ‘shall be joint and several, Any Borrower who co-signs this Security
) Instrument but does not execute the Note: (a) /s ¢ >-signing this Security Instrument only to.mortgage, grant and convey
) he. Property under thie Lermns of this Security Instrument; (b) is not personally obligated to pay
. Irity. Instrument; and e agrees that Lender and any other Borrower may agree to extend,
. modlfy.‘forbear ‘orimake any a’ccommodatnons with re gard to the terms of this Security Instrument or the Note without
_that Borrower’s conséri
© -+ 12  LoanCharg If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
eharges, and that: law,is} ﬁnally interpreted. so that-the intorest-or. other loan charges collected or to be collected in
conneonon with the: lonn éxceed the permitted limits, then::{i}/any: such: loan charge shall ‘be reduced by the amount
necessary to. reduce th_e charge to'the permitted limit; and (b) ary su-ns already collected from Botfrower which exceeded
_.permitted; hmxts,,wm;be refunded. to Borrower, Lender may.c choos.. t7.smake this.refund by. reducing.the-principal owed
under the N b makmg a direct payment to Borrower Ifa ref‘und celluces pnnclpal “the reduction will be treatéd as’a
partial prepayrnent ‘without any prepayment charge under the Note,

P Leglslation ‘Affecting. Lender’s. Rights, If enactment. or exp .n.*on of applicable laws has the effect of
rendenng any prowsxon of the Note or this Security Instrument unenforceabl s acco"dmg to its terms, Lender, at its option,
may require: tmrnedlate payment in' full 'of all sums secured:by this Secunty m,trument and.- may. invoke any remedies
permlttedv by ragraph 19 If Lender exerclses this opt:on, Lender shnll take the sen; specrﬁed in the second paragraph of

- otices Any nohee to Borrower provxded for in thls Secunty Instrument ‘il be gwen by delivering it or by
] malhng 1t hy first class mail. unless apphcable law. requires use of another method. The rotice shall be directed to the
Property; Address for any other address Borrower designates by notice to Lender, Any ndtive to Lender shall be given by
ailito Lender’s: address stated herein or any other address Lender, deslgnates by notiré t¢ Borrower. Any notice
: 3 ecunty Instrument shall be deemed to have been given to'Borrower or Lender #/b=n given as prowded

in thxs paragraph: "

15, Goveming Law' Severability. Thls Seeunty Instrument shall be governed by federal Jnw and the law of the
Junsdlctlon in;which: the: Property is-located. In:the event that any’ pl’OVISIOD or clause of this:Securily «njirument, or the
Note conflict wxﬂtj'apphcable law,such conflict shall not affect ‘other prowsrons of:this.Security. Instruznnt or the Note
which can: be- iven:effect without. the conﬂ:eung provxsmn To thls end the provisions of this: Secunty Insirument and the
Note are declared =severable. ;.

s, Copy. Borrower shall be gwen One conformed copy of the Note and of‘ thts Security Instrument.
the: Property or a Beneficial Interest in Borrower. If all or.any part.of the Property or any
(orifa beneficial interest in Borrower is sold or. transferred and Borrower is not a natural
s pno written consent,, Lender may, at its option, require immediate payment m fuli of all sums
nstrument, However, this- option shall not be exercised by Lender if exercise is prohlblted by
of this Security Instrament, . .
ption; Lender shall: givel Borrower notice of acceleration. The notice sha]! provtde a period
date I;he ottce is _dehvered or matled wlthm whtch Borrower must pay all sums secured by
erfai

S. t;YI tru ent w1thout 1 t
enforcemen of thi§Security Instrument. dxsconunued at any;,nme Pr or 1o, the.earher of:(a).5 days (or such other period as
X sa le; 3 to.any. power of sale eontamed in, thxs

) orcmg this Secunty_,lns ;
due under this. Security. . Instrument and the Note had no acceleratxon
efault,of an oth ovenants. or, agreements, (c) pays. all, EAPEnses inciirred. in enforcing this
u-n:ted to. reasonab!e attorneys fees; and. (d), takes:such action as Lender may
e . ;- Lent ghts in.the: Property .and Borrower's
by, th:s 5 unty, ,Instrumen shall. continue;; unchanged. . Upon reinsiatement by
Y. 13 obhgnt:ons secured hereby shall remain. t'ully.eﬂ'ecuve as if no, acceleratlon had
tht .ngh rel state shall not app}y lﬂ the ca.se of accelerauon under paragraphs 13or l‘l
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