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19 87 betwean the

(hereln "Borrower"), and the Mortgegee, AVONDALE FEDEHAL SAWNGS BANK a 1ederellyvchartered ‘savings bank,' whose addreas
s 20 North Clark Siraet, Chioago, tlltnole {hereln “Lender")

60,000,000 - ) Dollars,
provldlng tor monthly peyrnents of prlncl endlor Interest and
le’o - denuary 22 l501 :

grant end convey to Lender the property
., State of tlt!nole,

v odrin’ ﬁe attached Exhtbu AT locatedﬂln lhe County of i
whtoh hes t' d' ldreee ol ,__Chica@ I]'hm-rq 6%37

-‘-(“Property Add'.;s.‘"'\ o

TOGETHEFI wlth al' tn'a lmpfovements now or hereefter erected on the property, and’ ell easemente, rtghte, appurtenanoes rants,
royalties,” tneral ‘tulard sas rights and profits,‘water, water rights’ end ‘water stock, and all.fixtures now or hareafter attached to.
‘the:prop ,ty, gl ot*whlc 1,0 ,oluding replacenents and ‘additions thereto, shall-ba deemed to be and remein a part-ob the property
covereéd by: thls- Mortgage, anu ai’ of tha toregotng, together with sald propeny’ (or the Ieaeehold estate If this’ ‘Mortgage is on a-laasehold)
Care- heretn reterred ‘1o’ as the P'operty"

“Borrower: covenants thet Borrower 2 tewtut!y ‘selsed of tha estate hereby conveyed end has the rtght to mortgage, grant and con-
vey the Praperty,- that he Property s\ nsasumbered:with Ahe! ‘exception of those ltems,:If any, listed in a scheduls of exceptlons
it ,nsurlng Lender's Interest in. the Property, -and that Bofrower will warrant and detead generatisr

ina echedule ot‘exceptione to’ ooverege |1 any title lnsurence potlcy Ineurlng Lender s interest In the Property

Borrowe' ar.Lander covenant end egree as tollows

n Peyment ot Prtnolpat and {nterec.. Horrower shall. promptty pey wnen due without se:-oft recoupmaent, or de-
) duct!on the principat Df end Intereet an the indebted yess evldenced by the Note, ‘and’ late' charges as provided In the Note.

Funde tor'l‘exes and Vlneurance. : $ubjt ct to applloable Iaw or. to e wrttlen wen‘ver by Lender, Borrower ehatt pay

G
2

and ground rent Lender may not’ cherge for so holdtng and’ epplytng tha Fund 3 anel' zing said account, or verltylng and compilInN'
said aseessmenis and bilrs, unioss Lender’ peye Borrower intarast: on' tha Funos a'd appilceble law' permlts Lender to make sucly’

Ca charge. Borr end .Lender may agree in wrlting at the' tlme of. executton of fnls ™\ :rtgage that interest on the Funds shalil &7
pald 1o Borrower, and unless uoh agreement Is mads or eppllcable law requlres eL...h ane. est'to be paid Lender ehall not be e
quired 10 pay Bor_row T any interest or earnings on the Funds. Lender ehall glve to Borrow o, w'thout cherge, an.annual accounttng
of the Funds: ehowlng redlte and debite 1o the Funds and the’ purpose ‘for which each diblt to the Funds was made. The Funds
are pladged as’ addlttonat securlty ‘tor the stms secured’ by this Mortgage.

“if the"" mount of the'Fund _hetcl by Lender, together with the luture monthly installments of Fun 15 peyable prior to the due dates
sseeemente, euurance premiums‘and ground rents, shall exceed {e amount: requtred ‘o' play said texes, asspssments,
"insurenoe premiums and ground’ rents as they fait dus;: such’as cess’ ‘shall. at Borrower s opllon ‘8line. p'omptly rapald 10 Bor-
rower or credtted to Borrower on morthly lnstallments of Fund I'the amount of the Funde held: by tendr¢shall not be sufficient
to pay taxes, as{sesemente, lnsurence premlume end ground re hey. fall ‘due, Borrower ehati pey 1o Lendrrai Yy amount necessary
to make up tt-re dettclency wtthtn 30 days from’ the date notlce Ie malted by Lender to Borrower requeath & ~ayl ment thereof.

) Upon peyment Iy tult ot all sums ‘secured by this: Mortgage Lender shalk: promptly retund to Borrower any Funde held by Lender.
if under: paragraph 17 hereot tha Property s soid or the. Properly, 5 otherwlse arqulred by Lender, Lender shall apply, no later than
Immedlately prior. 1o saie of the Property or its acqutsltlon by Lender, any Funds held by’ ‘Lendar at the time of applicationas a credtt

o against the sums secured by thts Mortgage. .

i [ R R Appttoltton of Payments. All payments’ reoetved by Lender under the Nots and paragraphs 7.and 2 hereof shall ..
be applled hy Lender first in paymant of amounts payabie to Lender by Borrower dnder paragraph’' 2 hereot; then to’interest payable
on the Note then ‘10 the prlnolpet of the Nota, lnctudlng eny arnounts consfdered as added thersio under the 1erms hereof.

- 4.' ~  :. " Chargses; Llens. Borrower shalt promptly pey ell obtlgetlons secured by a mortgage or trust deed aftecting the
Property,,taxes, asseesments and other cherges, tines and Irnposttlons attrlbutable téthe Property which may attain a priorlty over-
this Mo ga'ge, and teasehold payments ar, ground fents, if any; tn the manner provlded urider.paragraph 2 Hereof or; It not paid in

“ such menner.' by rrower ‘making payment ‘whan dia,- dl'rectty to'the payes thersol: Borrowar shall’ promptly furnish to Lender all

 notices of-amounts dud’ ‘Undarthls | paregraph and’In‘the evarnt Borrower shall meke payment dtrectty. Borrowar shall promptly fur-
nish to Lendor recetpte evid_enolng suoh payments Borrowar ehal! promptly dlecharge any llen which has priorlty over this Mort-"

: Hezard Insurancs. Borrower shall keep the Improvements ROwW exlsting or. hereafter ereoted ‘on the Proparty in-
‘suréq" agalnst fos® by fire, ‘hézards: included within the lerm “exlanded coverage', and such otfier hazards'as‘Lender may.fequire
and In such mounts and for’ such perlode as Lender may requira;’ Provlded ‘thal, Lender shall not requlre that the amount of such

) that emot.mt of coverage requtred to pey the' eum _ecured by thle Mortgage and a!l oiher’ mortgegee and trust

'Prnperty.

NOTICE: See pther side fw: fmporren t informati ort
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LOT TWENTY-SIX AND LOT TWENTY=-SEVEN IN BLOCK FOUWR (43, IN BASS
SUBDIVISION. OF THE NORTH HALF ¢1/2) OF THE NORTH EAST| QUARTER (1/4) OF
THE SOUTHEAST QUARTER (1,/4) OF SECTION 23, TOWNIHIP 38 NORTH, RANGé 14,
- EAST OF THE THIRD PRINCIPAL MERIDIAMN, -.EXCEPT THE ..ns“r 254 FEET THEREOF:

IN COOK COUNTY, ILLINOIS, . |
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Notice. . Except for any nctlce requlred under applicabie Iaw to be given | tn eno:her menner. {a): any notlce, to
,fhis Mortgage ‘shall be glven by malllng ‘such'notice eddressed to Bosrower at the Property Address or
Borrower.may designate | by not[ce to Lender as. provided herein. and A{b) any notice to Lender ‘shall be

turn’ recelpt requeeted, to. Len ] address stated herein. orto such other address as Lender may designate
provided herein Any. notice prov[ded for.in this Morigege shall be deemed to have been ‘glven to Borrower

ar Lender when' glverx-ln the manner deslgneted herein.

15.., . Gevemlng Law; Severebiiity. This Morfgage sheil be governed by.the law of ililncis In the event that any pro- -
vislon .or; clau-e cf thie Mortgage or the Mote conflicis wilh: applicabfe law, such: confllct shaii not atfect other provisions of this
Mortgage or the: Note whlch can; be given_ effect without the- conlllcting provfelon, end to this end the provislons of the Morigage
and the Note'are deciered ‘to'bs’ severabie Time I§ of the essence of this Agreamient.”

18, .. 2 Transfer of the Property, Assumptlon. it ali or any part of the Properly or an intarast therain 1a sold or trans-
farred by, Borrowe wlfhouf Lender's prior written consent, axcluding (a) the creation of a lien or encumbrance subordinats 1o this
Mortgage whlch relale to a transfer of rights of occupancy in.the property; (b).the creatlon of a purchase money security
Interest for household pllances, (¢} a'transfer. by devise, descent or by operation of law.upon the death of a Joint.tanant or.(d)
3 3 ) .ef lhree years orlessnot ‘containing an option to'purchase, (e) a: lransfer, ‘In which the transferae
isa perscm whpo! cupies l-o cupy.the property, whigh s (1):a transfer to a relative resulting fram Borrowar's death, (2) a transler
whera the Borrower’s spouse ar. child(ren) becomes an-owner of tha! Proparty, or [3) a transfer resulting from.a decree o! dissolution
of marriage. iegal, _separelicn agreernenl or from an Incldantial properly seitlament agreement by.which the Berrower's spouse bacomes

aorif)a transiar to.an inter vivos trust.in which the Borrower |s and remains the beneficlary and occupant

83 condiflon precedent to such transtar, the Borrower refuses to provlde the Lenderwith reasonable means

he Le .;ar by whlch tha Lender will be assured.of timely notice of any subsequent transfer of the beneflclal Interast
Lender mey, at Lender s optlon, and wIthoul ‘notice to Borrower, declare.all the. sums secured by this.Mort-

nd payebie. Lender is hereby subrogaied to.the lien of any mortgege or other lien discharged, in whole

or'in perf by. the prfocesa i the loan hereby secured Nalwifhsfend!ng any ol .the above, If the Borrowsr transfers the Properly
toa thlrd perty who weui‘r qu’ Iifvfor a'loan.n. ihe amount due on, the Note at Lhe time of the transfer, as determined by Lender's

of the Propen‘.y
accepiable t

'Includ!ng, bu1 nof llrnlfed ‘to.. dlsco',m and. erlgina!ion feee

17. ) Acceleration,.nen..edies. Upon Borrowar's delault in the performance of any covenent er egreement of Borrowsr
in this Morigage, inciuding the covenants Q p iy when due any sums-sacured by this Mongege, Lender may at Iis option, and without
ncllce to Borrower, declare die and, payacis 7.4 sums secured ‘by this Morigage and may. foreclose this Mortgage by judiclal pro-

.. e entltled to.collactin sunh.oroceéding all estimated and actual expenses of toreclosure, including, but
nci llmited 15, reeeonebie attomeys fees,‘and {.osts of documentary evidence. abstracts, and title reports. :

S 1a.‘ Aselgnment of Renis; Appo!ntmen of lecelver; Lender In Possession As additional security hereunder, Barrowar
‘vhereby esslgns to Leqder the' rents of the Properly; Fioyasd, that Borrower shall, prlor to acceleratlon under paragraph 17 hereo!
or abandonrnent ‘of the Prcperty, have the right to colloc! 2id retain such raénts as they becoms due and payable.

Upon acce!eratlon under peragraph 17 hereof or ebendonn ent ofihe Proparty, and at any time prior Io the explration of any pericd.
ol redemptlon follcwing jugiclal salg, Lendoer, in person, by agsn:orty ‘judiclaily appclnted recelver. shal} be entitied to enter upon,’,
lake possesslon of ‘and manage the Property and to collect the.: cants.nt:the, Properiy includlng those past due. All sants coliecied
by Lenderior.th [vg ghall.be: :applied first loipaymeani of-the, c: sts 6f managementof,the Property:and. ¢olleclion of rents; in-
cludlng. buf, not miled -] raceiver's faes, premlums on recalver's bcnca #.d reasonable eiierneye fees, and then to the sums securad
by this Mortgege Lender and the racelver shall be liable to account un’y for those renis ectuaiiy recelved,

19. e Reieue. . Upcn payment of e.li sums secured by ‘this Monp ge. Lender shall releass this Morfgage after receipt
ofa ralease charge trom Borrower Borrower shall also pay all costs of recerdanan, it any

20_. i ) W‘aiver of Hemeslead Borrawer hereby weives all right of horr aste 1d exernpfion In the Froparty.

N WITNESS WHEREQF, Borrower has execulgd :his Mertgage

-Borrower

-Borrower

—, & Notary. F'ublic in‘and for. county and state, do hereby curtify that ___.
ard 'Tot- sinee mmﬂ'?alf

persenaily known'to me: Iobeihe same’ person(s) whose neme(s) ____1ds _ subscribed to the-foregoing instrumenf,

ap éared befofe me this’ day’ in person,, and acknowledg __She __ signed and delivered the sald instrument as
PRS- S free and volunta SBSqL'hBI'BlI"I set forth. _

Given under my hand ‘and &3flclal seelmﬂﬁAL Janrry : i 19 87

Zeddek ©. 9 sme ci Iiimnis

My Cornmleeion explres E Notary ?ubiil.‘.,
. . . l
Nclary Public

YV
-

wv"..-

> My (:ommission

3

Marc J. Sfreuss }
20 North Clark Streat . .
Chicage, [Hinols 60602

. This instrument prepared by:
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