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Name)
...2992 S. New Wilka, ..
Rolling Meadows, 1l 60008

MORTGAGE (U352

MORTGAGE is made this. .. ...... 0th. ...l dayof. .. JANUALY . .oiivaniienene
19 87 | between the Mortgagor, . . . Robert R, Braun and, Julia L, Braun.(hig. wifel.............
e e e viessarsanenaerss (herein “Borrower™), and the Mortgagee, . . .. .....ovvv i
o Megavest, CorRQIation | . .., . .i.uasseeirerrenariiia i, , & corporation organized and
existing under the laws of ., the state of Illipois.............. , whose address is. 612 .North Main,

.. Street-Rockford, ITLlingis, 61103 ... . .. ... coutirirnerns feaeanes . (herein “Lender" ).

WHEREAS, Borrower is indebted to Lender in the principal sum of . .Nipety~Qne Thousand .8ix.........
.. Hundred, Fifty and No/lQQth's ... ..., ....... Dollars, which indebtedness is evidenced by Borrower's
note dated. Janpary 30, 1987 .. ., .. therein “Note™), providing for monthly insiallments of principal and
intezrgs]l,,_" with the'halance of the indebtedness, i not sconer paid, duc and payable on. Egbrvary. 1,............

To Secuxe to Lender (a) the repayment of the indebtedness cvidencad by the Note, with interest thereon, the
payment of all othei sunys, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the pesizirance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, witl, iaterest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrowe. does horeby mortgage, grant and convey to Lender the following described property
located in the County of. .. .., k. ....... o ieerceatteaae RN , State of Iilinois:

Lot 35 in Gale's First Adliition to Galewood, belng a Subdivision in the
Southeast % of Section 31, Township 40 North, Range 13, East of the Thixrd
Principal Meridian, in Cocok/ Cownty, Illinois,

Tax No. 13-31-403-006. Vol. 3€5
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wkich has the address of . . ,1942. Nanth Natomg Avenue ... . ... R o4 T o= T« [ H

(Slraet! ey}
. I1LinQis 60635 .,...... . . . (herein “Property Address™);
[8tete end Zip Code)

ToceTHER with s}l the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and alt
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and ail of the foregoing. together with said
property (or the leasehold estate if this Mortgage iz on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ali claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions (o coverage ia any titke insurance policy insuring Lendee’s interest in the Property.

tion Rider sttached horeto and executed of even date herrwith is incorporsted horam wnd dhe covemuni, arnid
l'l;;e%enn?:vof the Rider shail unbe:cei and ::pplemenl the covenants and agreements of this (Mortgage, Deed of Trust, Deed)
as if the Rider were & part hereof.
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this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (&) Borrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Bosrower contsined in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's foes; and
(d) Borrower takes such action as Lender may reasonabiy require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect ae if
no acceleration had occurred.

20. Asmsigemen) of Rents; Appointment of Recelver; Lender Ja Possession. Az additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retasin such rents ss they become due and payabls.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 10 enter upon, take postession of and manage the Property and to collect the rents of the Property inciuding those
past due. Al rents collected by Lender or the receiver shail be applied first 10 payment of the cosis of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver’s bonds and reasonable
attorney’s fees, and then to the sums secured by this Morgage. Lender and the roceiver shall be liable to account only for
those rents actually received.

21. Feture Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may:
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the priacipal amount of the
indebiedness securcd by this Morigage, not including sums advanced in sccordance herewith to protect the security of this
Mortgage, excora th original amount of the Note plus US S, .. ... .. ... .ttty

22. Relesse. U7:on payment of al) sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrowre. chaill pay all costs of recordation, if any.

23. Waiver of 1l stend. Borrower hereby waives all right of homestead exemption in the Property,

»

IN WITNESS WHENerS, Borrower has executed this Mortgage.

STATE OF ILLINOIS.....CmK. TR /-
4
1, ......%,MM&WH%..........aNouryPublicin-ndforuideoumymdmw.
do heteby certify that. . ﬁﬁb{/ﬁ R Bhrnas e, aﬂm L ?3’”“*-*‘*

\\r-.kz.b. U.S\-%) ......... .. .., personally known to me to b2 the same person{s) whose name(s) . a.b'e___,

subscribed to the foregoing instrument, gppearcd beforc me this dav in person, and acknowledged that =% \g
signed and delivered the said instrument as. . . L .......... free ana voluri=Ty act, for the uses and purposes therein
set forth. y,

Given under my hand and official sesl, this. % .day of . *ﬁb"' 7 "’0“84 l9.€.’.} .

My Commission expires: .; A Z;

R S LR YT PPNy 00 Bn. ) . "M l"ublle.

: “OFFICIAL SEAL"

. GREGORY L. SMITH
Notary Public Cook County, Illinpls
My Commission Expires Sept. 25, 1990

. [ RS ¥y
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