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THIS INDENTURE, made this 30TH day of JANUARY 1987 , between

CRAIG M. BRUCE AND NANCY A. BRUCE, HUSBAND AND WIFE 13588136

103 FAIRVIEW AVENUE, MOUNT PROSPECT, ILLINOIS 60056
- , Mortgagor, and
EQUITABLE FEDERAL SAVINGS AND LOAN ASSOCIATION OF FREMONT

400 EAST MI.LITA%Y .{‘REMO T, NFBRA%KA - 68025
a corporation organized and okisting under'the laws o THE UNITED STATES OF AMERICA ,
Mortgagee.

’ WITNESSETH “That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exscuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the priazizal sum of SEVENTY-EIGHT THOUSAND FIVE HUNDRED AND NG/100-=———-—rewm

Dollars ($ 78,500.00 | ¥ nayable with interest at the rateof EIGHT AND ONE HALF

per centum { 8.500 %) per annum on the unpaid balance until paid,
and made payable to the order/of the Mortgagee at its office in FREMONT, NEBRASKA 68025 ,
or at such other place as the helider may designate in writing, and,delivered or mailed to the Mortgagor; the said
principal and interest being payalile 'n-monthly installments of SIX HUNDRED THREE AND 60/100—————=—

Dollars ($ 603.60 ) beginning on the first day of MARCH , 19 g7, and
continuing on the first day of each mornth thereafter until the note is fully paid, except that the final payment
of principal and interest, if not socner paic, saall be due and payable on the first day of FEBRUARY, 2017

Now, THEREFORE, the said Mortgagor, for/*ha better securing of the payment of said principal sum of
money and interest and the performance of the ccvensnts and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, i s sLccessors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

LOT 13 IN BLOCK 19 IN PROSPECT MANUPR,  BEING A SUBDIVISION OF PART OF
THE SOUTH 3/4 OF THE WEST 1/2 OF THE WESC( . 1./2 OF SECTION 34,
TOWNSHIP 42 NORTH, RANGE l1ll, EAST OF THE TWJRD PRINCIPAL MERIDIAN,
IN COOR COUNTY, ILLINOIS. .

'NOTE IDENTIFIED
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COMMONLY KNOWN AS : 103 FAIRVIEW AVENUE
TOCETHER with all and singifal e tMReRSRECKoredildnIdh dha oHPPREnances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in conncction with
the premises herein described and in adidition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are n portion of the secur:ty forthe indebtedness

herein mentioned;
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To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and aasigns, forever, for the purposes and uses herein set foith, free from all rights
and benefits upier and by virtue of the Homeatead Exemption Laws of the State of Illinois, which said righta

and benefits tae caid Mortgagor doea hereby expreasly release and waive,

AND SAID MO.TCAGOR covenants and agrees:

To keep said przimises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value thizrcof, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics mer. or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, unti! said note is {ul.y paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assesament that may be levied by authority of the State of Illinois, or of the county, town, village, or
¢ity in which the said land is situate, :pon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may #¢ anv time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of the 7dortragor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asaess iants on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assesaments, iind insurance premiums, when due, and may make such renaizs
to the property herein mortgaged as may reasonab)y b deemed necesaary for the proper preservation ihereof,
and any moneys so paid or expended shall become =2 _ziuch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princ.o7zi ndebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of {he'mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall eseirte and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, m&lernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the ssme and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity witn.and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemen-al rote or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable irv arproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) days Jtter demand by the creditor.,
In no event shall the maturity extend beyond the ultimate maturity of the note first dzscribed above,

It is expressly provided, however (all other provisiona of this mortgage to the coniriry notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, oy rémove any tax, assess-
ment, or tax lien upon or againat the premises described herein or any part thereof Gritihe improvements
situated thereon, so long aa the Mortgagor shall, in good faith, contest the same or the veldity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the
collection of the tax, assesament, or lien so contested and the sale or forfeiture of the said premises or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof nol less than the amount of one installment, or one hundred doliars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and inlerest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Moctgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each moath until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
montha to elapse before one month prior to the date when such ground rests, premiums, tuoss
assesaments will become delinquent, such suma to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assesstnentsa,
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ings, shall be a further lien and charge upon the said premises under this mortgage, and all such expenses shall
become so0 much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage,

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) Al the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors’, and stenographers’ fees, cutlays for documentayry evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby sccured; (4) nll the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby., The
overplus of the proceeds of sale, if any, shall then be paid to the Mertgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this convevance shall be null and voeid and
Mortgagee will, within thirty days after written demand therefoy by Mortgagor, exccute a release ov satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or inws which require the earlier
execulion or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of pavn ent of the indebtedness or any part thereof hereby secured: and no extension of the time of
payment of the dabt hereby secured given by the Mortgagee to any successor in interest of the Mortgagor shal!
operate to release; iy any manner, the original liability of the Mortgagor.

If the indebted:ess secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations ‘Csired thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties bZieto, and any provisions of this or other instruments exccuted in connection with
said indebtedness which ars iriconsistent with said Title or Regulations are hereby nmended to confurm thereto.

THE COYENANTS HERZIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administcators, successors, and assigns of the partivs hereto. Wherever used, the
singular number shall include the jlural, the plural the singular, and the term ‘'Mortgagee’ shall include any
payee of the indebtedness hereby seclired or any transferee thereof whether by operation of law or otherwise.

mass the hagnd seal of the Murtzagor, the day a%ﬁrst written,
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STATE OF ILLINO '|-_ (e

county or Q - L | o
‘i."’ m M&MMM, a notary publlc, in ans.Jor the county and’ State afcmsax@»‘ Po Hereby
Gertify That CRAIG M. BRUCE b P g

NANCY A. BRUCE , his fher spouse, personally knov n to me to be the same pqmen who.-.

namé . subscribed to the foregomg instrument appeared before T wiis day 1}1 pérsch and nefuz?iu
that - THEY - signed, scaled, and delivered the said instrument as “fred and vpluntnr

uses and purposea therein set forth, including the release ahd wawbr of tne mtht pf homéstend r_,_ e id
GMN under my hand anﬂ Nétarial Sea! thib- %’0 \k‘k

e

This instrument was prepared by:

i i
KATHY GILMAN day of 19‘“ ’
BURR RIDGE, IL 60521  f  «g Y
RECORD KN RETGRN 16 ) Maéﬁ?" sslfgth“ Notary Bubiie,
ota
EQUITABLE MORTGAGE SERVICE Ry Com P‘,'f"gnsgm of llinols
361 FRONTAGE ROAD-SUITE 1 Thission Explres 9/22/90
BURR RIOEE, ILLINOIS 60521 . “““‘..‘;“*j‘:--v~ g
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