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DENTURE, made this syth dayof  ,anuary 1gg7 o+ between
RICHAKD O LEDBETTER, AND PATRICIA K LEDBETTER, HIS WIFE
Monmoh'lnd
MARGARETTEN & COMPANY, INC.
a corporation organized and existing under the laws of The Scate oF New Jerszey and authorized to do

business in the state of lllincis, Mortgagee,
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing cven date herewith, in the principal sum

of

Fifry- Twe Thousand, Fifteen and 0U0/100
Dollars (§ . 22,018.00 ) payable with interest at the rate of

Eight AND Onea~Half Per Centum .
per centum ( a8 (AND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its uflics at

280 Maple St., FuoTh Amboy, NJ cg8e2 ' : .
or at such place as the holder may d¢signate in writing, and delivered or mailed to the Mortgagor; the said principal and inter-
est being payable in monthly instali=onts of ’

Four Hundred and GO/100
Dollars ($ 4C0.00 Yueginning on the firstday of  pgimpop 198 » and continu-
ing on the first day of each month thereafier until the note is fully paid, except 5:;1 J?e final payment o? principal and interest,

if not sooner paid, shall be due and payable on the first day of Fepruary 2017

Now, THEREFORE, the said Mortgagor, Tor the better securing of the payment of said principal sum of money and
interest and the performance of the covenants and arreements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or aselyus, the following-described real estate situate, lying, and being in the

county of CooK and the State of Illinois, to-wit: -
LOTS 43 AND 44 IN BLOCK B IN MYER'S SJEDIVISION OF. THE- ST 4
gF THE NQRTHEAST /4 OF THE NCORTHEAST 1/4 OF SECTICN isf::'A 3/
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE/ THIRD PIRINCIPAL
gggg’géemf _}_NXCEOK Cour».i'r\",2 ILUW.
AX NO. i9~-)4-2i2-00 9=-14-217-005
5611 S S0UTH BAWYER AVE, CHIGA&D, IL 60626 432D pgpo Y e
N
B 2
&
&
TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,

i, issues, and profits thereof; and all fixtures now or hereafier attached to or used in connection with the premises herein de-
o scribed and in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures
i and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

’

Shouid the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount permitted)
of the loan secured by this Mortgage under the pravisions of the *‘Servicemen’s Readjustment Act of 1944’ as amended, within
sixty days of the date hereof, the Mortgagee herein may at its option deciare ail sums secured by this Mortgage immediately
due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the sald note secured hereby are insured
under the provisions of the Servicemen's Readjustment Act, they will not execute or file for record any instrument which im-
poses a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any viola-
tion of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debt secured hereby due and

payable.

ILLINOIS VA MORTGAGE
MAR-1203 (8/86)
Aeplaces 1L-703
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If the total of the pﬂymum Qc&%lglr&bn&ga%maarﬁaph shall exceed she

#mount of paymenggactually made by the Morigagee as Trustee for ground rents, taxes, and assessments, or insurance

“premiums, as the cqagymay be, sugipexcess shall be credited on subsequent payments to be made by the Morigagor For such
itemns or. at the Montgpgee’s optiomas Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments.shall
not. be sufficient to pgy such itemsowhen the same shall become due and payable, the Mortgagor shall pay to the Morigagee as-, .
Trustee any amountlecessary 1o fipke up the deficiency. Such payments shail be made within thirty (30) days after written ~
notice from the Motigagee stating.sde amount of the deficiency, which notice may be given by mail. If at any time the Mort-' ..
gagor shali tender té-fhe Mortgagéein accordance with the provisions of the note secured hereby, full payment of the enfire
indebtedness represented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the *
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (a} of the preceding paragraph.

If there shait be a default under any of the provisions of this Mortgage, resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of
the commencement of such procecdings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to the principal then

remmaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor daes hereby assign to the
‘~Mortgagee all the rents, issues, and profits now due or which may ‘hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall be entitled to collect and retain all said rents, issues and profits until default
hereunder, EXCEP7 ronts, bonuses and royalties from oil, gas or other mineral lcases or conveyances thereof now or hereafter
in effect. The lessce, =ssignee-or sublessee of such oil, gas or mineral lease is directed to pay any profits, bonuses, rents,
revenues or royalties 15 the owifeE BPWREMhBYtetness secured hereby.
§ WO BNPICT 20345 L gt ‘ - _
MORTGAGOR WIL™LIC DNTINHS)“?# E’ intain hazard insurance, of such type or types and amounts as Morigagee
may {rom time to time require, o1 the'l fp! B.Vs’-ﬂih 1s. now_or hereafier on said premises, and except when payment for ll such
premiums has theretofore been mace, he will pay promptly when due any premiums therefor. All insurance shall be carried in
companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto loss payable clauses in faver/si and in form acceptable to the Morigagee. In event of toss Mortgagor will glve immedi-
a'e notice by mail to the Mortgagee, who imay make proof of loss il not made promptly by Martgagor, and each insurance
company concerned s hereby authorized-upa directed to make payment for such loss directly to the Morigagee instead of 1o
the Mortgagor and the Mortgagee jointly, and t'icinsurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebte dness hereby secured or to the restoration or repair of the property damaged. 1n
event of foreclosure of this mortgage, or other trrinster of title to the mortgaged property in extinguishment of the indebled-
ness secured hereby, all right, title and interest of tiwe viortgagor in and o any insurance poficies then in force shall pass 10 the

purchaser or grantee.

IN THE EVENT of default in making any monthly payrienu provided for herein and in the note secured hereby, or in case
of a bresch of any other covenant or agreement herein stipulated, then the whole of said principal sum remaining unpald
tagether with sccrued interest thereon, shall, at the election of thr Morigagee, without notice, become immediately due and

payable.

IN THE EVENT that the whole said debt is declared to be dur, tue Morigagee shall have the right immediately to
foreclose this mortgage, and upon the filing of any bill for that purpose, the.court in which such bill is filed may at any time.
thereafter, either before or after sale, and without notice to the said Morigagor < any party claiming under said Mortgagor,
und without regard to the solvency or insolvency at the time of such applicaticn fov n receiver, of the persan or persons liable
for the payment of the indebtedness secured hereby, and without regard to the vaiv: of said premises or whether the same shall .
then be occupied by the owner of the cquily of redemption, as a homestead, appcint @ receiver for the benefit of the Mort-
iagee, with power to collect the rents, issues, and profits of the said premises during th2 pradency of such foreclosure suil and,
in case of sale and a deficiency, during the full statutory period of redempiion, and suct reits, issues, and profits when col-
lected may be applied toward the payment of the indebtedness, costs, taxes, insurance,-and ctier items necessary for the pro-

-ection and preservation of the property.

IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court of law or equit;, =reasonable sum shall’ -
be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainantn such proceeding, and.
also for all outlays for documentary evidence and the cost of @ complete abstract of title for the purpose of such foreclosure; ..
and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by r2ason of this Mort-'~
gage, its costs, and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Murtgagee, 50 made’
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this Mortgage,
and all such expenses shall become so much additional indebtedness secured hereby and be aillowed in any decree foreclosing

. this wortgage.. . e . . ST .- e et e e s e e e s

THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1} All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said abstract and
examination of title; (2) all the monies advanced by the Mortgagee, if any, for any purpose authorized in the Mortgage, with
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are made; (3} all
the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the suid principal money remaining unpaid;
(5) all sums paid by the Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby.
The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly per-
form ail the covenants and agreements herein, then this conveyance shali be null and void and Mortgagee will, within thirty
days after written demand therefor by Mortgager, execute a release or satisfaction of this Mortgage, and Mortgagor hereby
waives the benefits of ali statutes ar laws which require the earlier execution or delivery of such release or satisfaction by Mort-

gagee.
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