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» 19. Acceleratlen; Remedies, Lender shall give notice to Borrower prior to acceleration following Burrower’s
breach of any covenant or agreement in this Security Instrument (but not prior tu acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dase the notice is given to Borrower, by which the default must be cured;
and (d) that failure ta cure the default on or before the date specified ia the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defacit or any other defense of Borrower to acceleration ang foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all snms secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 19, including;
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by. judicially
appointed receiver) shall be entitled.to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property includihg those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of managemeni of the Property and collection of reats, including, but noi limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to thée sums secured by this Security Instrument.

T 2% Relense: Upon: psyment of all stms secured by this Security. InStrument; Lénder shall reléase this Security
Instrument Wwitheut charge to Borrower, Borrower shall pay any recordation costs.

22. W' eor/.f Homestead. Borrower waives all right of homestead exemption in the Property.

‘23. Riders 14 this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrursent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covciarcic and agreements of this Security Instrument 8s if the rider(s) were a part of this Security
Instrument.. [Check ajplizabte box(es)) , ‘

[T} Adjusiable Raie Rider ] Condominium Rider [] 2-4 Family Rider

F_"]'-.Graduatepl Paymen? Fider (] Planned Unit Development Rider
[ Other(s} [specify]

By SIGNING BELOW, Borrowcr aceonts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by liorr¢ wer and recorded witlyis-
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b... GENEVA Lo TENCR....000 il o icl << Notiy Public fn and for sald county and state, do. he:eb;@ that \89

o3 oo o REGAN. D\ ;EERT&RAT I’(’ani.e}‘ﬁal‘%a\n }gi‘hghnd and wife g), «+uev v personally appeared
= beforemcgndif(ﬁg) known:or. ed 10:81c fo be thic pérsonts) who, fging informed of the contents of the foregoing instrument,
i hntexecutedsam&,pﬂ&-‘gckﬂoﬁeds‘aidi;:strﬁmenttohe.;;w............frumd voluntary act and decd and that
, o ‘ . (hilGer, their) ‘ '
-~ eeresWHEY ... 0L L. exccutqiaid instrument for the purpojes £ uses therein set forth. £968SE
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\Q = My Commission Expires: ! % - e
- mmmpuw Exilrsd Moy 15, 1owe ‘ :1 e .?Z‘Z- 2N/ N {Z?’&C/M....M

Notary Public

This instrumentwa¥’ prépared by.GSheMe, I ah: Afdeld.Savings...b Loan. Assaciatinn.........
01d McHenry Rd.” Box 1190 RFD
Long 60047
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to a writien waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) egusi to
one-twelfth of: (a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b} yearly
leaschold payments or ground renis on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a feders! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and-applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interesi or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are picdged as additional security for the sums secured by
this Security Instrument. -

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

- the duc-dates of the escrow items; shall exceed the amount required to pay thie escrow itlems when due, the excess shall be,
at Borrower’s optinn, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Frao: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amaunt necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paym<nt i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind :r, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no iater
than immediately prior *0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sguisr<vhe sums secured by this Security Instrument.

3. Application of Exyriats.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliru; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to-amounts payable un.e- paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boiiower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ©ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in' (b manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owes painhent.. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrowe - makes these payments directly, Borrower shall promptly {urnish to Lender
receipts evidencing the payments. ) .

Borrower shall promptly discharge any Y=:: ~=hich has priority over this Securily Instrument unless Borrov.er: (a)
agrees in writing to the payment of the obligation s€-v: e by the lien in a manner acceptable to Lender; (b) coutests ia good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any paru! the Property; or (¢} secures from the holder of the Jien an
agrecmenl satisfactory to Lender subordinating the lien to'this Security Instrement. If Lender determines that any part of
the Properly is subject to a lien which may attain priority Gvir this Security Instrument, Lender may give Borrower a

" notice identifying tiie lier. Bofiower shall safisfy thie lien ‘or taii~ 47/¢ 6 more of the actions set forth above within 10 days
of the giving of notice. . - . ce L :

5. Hazard Insurance. Borrower shall keep the improvem#ais now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended rOverage” and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounis a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowers subjeri o Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anachril include a oi2~-ard mortgage cluuse.
Lender shall have the righit to hold the policies and renewals. If Lender requires, Forower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shill giv. prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e npplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’d s>curity is not lessened. Jf the
restoration or repair is not economically feasible or Lender’s security would be lessened, the iniarunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e.cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1ne/inzarance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 17 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, . _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Sccurity
Instrumentimmediately prior to the acquisition. . .. .

' . 6. Preservatioa and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument js on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the icasehold ana
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements containad in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a2 proceeding in bankrupticy, probate, for condemnation ar to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph.7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amgounts shall bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notick from' Lender 10 Borrower
requesting payment. :
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