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LOAN #29892-97

L7 This Indenture, made this  STH  dayof FEBRUARY 1987 . between

. DAVID J. PACKHEISER o
R wKATHLEEN D, PACKHEISER HUSBAND AND- WIFE
 Mort éi;r‘.:a.nd
N1 . WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPDRATION . A ggo
A corporalion organiced and exisling under 1he laws of " THE STATE 0[- CQLORADQ ch Con

Mortgagee )
Witnesseth: That whereas tho Morigagor is [uatly lndebted to the Mortgagae asis evldencsd by a ceﬂain promissory note bearing

évan date herewith, in the-principal sum of
EIGHTY FIVE TBOU( A¥.» FIVE HUNDRED.THIRTY ONE AND 00/ 100

Dollars ($ 85,531.00 + Dnyable with Interest at the rate of = NINE' * : et
percenum { 9,00 %) peraniumon the unpaid balance until paid, and made payable to Ihe order of the Mongagee at its
bﬂi;e"in" “7900 EAST UNION AVESUE, SUITE 500, ‘ - I
. DENVER, CO. 80237 |
or at such

other place g5 the holdar may designate in wntlng. apd dehvered the sald prlnclpal and rmerest being payable in monthly instaliments of

STX HUNDRED EIGHTY EIGHT AND 20/100 Dolars ($.688.20 ... )
ol MARCH 1 -~ -, 18 87 ,and a ilke surs on the. tlrst day of each and evary manth. thareaiter until the note is
fully ‘pald, except that the final paymenl of principal and intwres!, i:nol sooner paid, shall be due and payabla on'the first da_y of

- FEBRUARY v 2017

Now, Theroloru. the said Mortgagor. for he betier securlng of the pav fe it of sald prlncipal sum of money and Interest and the
performance of the covenants and agreements herein contained, does by lhes' pe esen.s Mortgnge and \‘larram unto !he Mortgagee.

its successors or asslgns the following dascribad Real Esfate situale, lylng. ar< uaing in the. counly ot and lhe State of ilinois, to wit:
/CGOK

LOT 9 IN BLOC'K 2-IN GROVER C. ELMORE AND COMPANY S FLOSSMDU D'ANOR FARMS BEING A ‘
fSUBDIVISION IN THE: NORTH % OF THE NURTHEAST %O SECTION 1, % {SHIP 35 NORTH RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINUIS '

3529 FLOSSMDOR ROAD .
_ HOMEWOOD; : ILLINOIS 60430
EE 31—11—217'-004 '

R

: 'Ihgeihcr ‘with all and singular the tenements, hereditaments and appurtsnancas Ihersunto belonglng, and the renis, Issuses, and {
profils thereaf; and alt apparatus and lixtures of every Kind for the purpase of supplying-or distributing heat; light, wate, of powsr, and
all plumbing and other fixtures in, or that may be placed in, any buliding now or hereaiier slanding on said land and nlso all the estate
right. tltle and interest of the said Mortgagor in. and lo sald premises P : , SERR R

‘This form i used in-conneclion with mortgages Insured under the-ane- ta tour-lamlly programs of the National Hous}ng Ao! which raquira 8 One Tima
Mongaga Insurance Premrum payment {including sactions 203(b) and (1)) in- accordance wllh lhe ragu!atlons fc-r thnse programs '

ans!w EC Pae 1 o 4 HUD21ToM) (a -85 Editlon)
- : - - .24 CFR 203.17(a)
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LOAN #00029892 (0097)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 5TH day of FEBRUARY 19 g7 , amends the
Mortgage/Deed of Trust of even date by and between

DAVID J, PACKHEISER
KATHLEEN D. PACKHEISER , HUSBAND AND WIFE

, heruinz.fter referred to as Morigagor, and
WESTAMERICA MCKTCACE COMPANY , A COLORADO CORPORATION

, hereinafter refe.ed to as Mortgagee, as follows:

The morlgagee shall, with ‘ne prior approval of the Federal Housing Commissioner, or his designee,
declare all sums securad by this insrigage to be immediately due and payable if all or a part of the property
is sold or otherwise transferred (other ‘nan by devise, descent or operation of law) by the mortgagor, pursuant
1o a contract of sale executed not lateithan 24 months after the date of exscution of this mortgage or not
later than 24 months atter the date of privi t7anster of the property subject to this morigage, to a purchaser
whose credit has not been approved in accoraz e with the requirements of the Commissioner.

IN WITNESS WHEREOF,

DAVID J. PACKHEISER
'KATHLEEN D. PACKHEISER , HUSBAND AND WIFE

HAVE set  THEIR hand{s) and saai's) the day and year first aforesald.

PR
LI [Seal]

DAVID J, P ISER

{ £ athaen D Pothligu / [Seal]
KATHDEEN D, PACKHEISER

(Seal]

Signed, sealed and detivered
in the presence of

Clelt A L -

3529 mossmoonl(fa
HOMEWOOD, ILLINOIS 60430
$31-11-217-004

MRO477/DM 11:86 Fage 1 oty
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a ; *wha rr\'ay ake procn‘ of |oss jl not made promptly by Mortgégor, _' t-the Ind@:ieo\isss ~cr;:slg3 laxe% in‘a:rarl:e, aﬂd other items

and gach msurarice icompany concerned is hereby authorized
ﬂnd tirecled to make payment for such loss directly fo the -

+ .~ Morlgagee Instead o to the Mertgagor and the Morigagee jaintly,

.and the insurance proceads, or any part thereo!, may be applied
by the Mongagee a{ its optioh either to the reduction ol the

: lndeb!ednesahereby seeured or to lhe restoration or repair of the
ipioperty d :In eVent ol foreclosire of this mortgage or
‘Other transfer of lig 16 IHe'F fbrigaded property in extinguishment
‘olthe ihdebtedness secured hereby, all right, itfe and Interest of
Ahe Mortgagor in and to any Insurance policies then In force shall
pass-lo the. purchaser or grantee,

i

Tht Il the: -pretnises, or any part thereot, be condemned under

any pawer of eminent domain, or acquirad for a public use, the
damages. proceeds, and the consideration for such acquisition,
to tha.aytent of the fult amount of indebtedness upon this
Mortgage, and the Note cecured hereby remaining unpaid, are
hereby assigned by thu Mo igagor to the Mortgages and shallbe -
paid forthwith fo the Morig=gae to be applied by it on account of
the indebtedness secured bereby, whather due or nol.

The Mortgagor Further Ay that should this mortgage and
the note sacured hereby not be eligitle for insurance under the

National Housing Act wihin SIXTL days

from the date hereof (written statemeni-ur any officer of the
Depariment of Housing and Urban Developrien. »raulharized
ngent of the Secretary g B?ﬁing and Urban Devalopment dated

subsequent io the days’

time irom the date of thig morigage, deciining to insure said. iote
and lhis merlgage being deemad conclusive prool of such
ineligibility), the Morigagee or the holder of the note may, at i’
option, declars all sums secured hereby immeadlately due and
payable. Nolwithstanding the foragoing, this option may not be
exercised by the Morigagee when the fneligibility for insurance
under the Nationai Housing Act is due to the Morigageae's failure
to remit the morigage Insurance premium to the Depariment of
Houslng and Urhan Devalopment. ‘

in The Event of defauli in making any monthly payment
provided for hereln.and in the note secured heteby for a pariod
ol thirly (30) days afler the dus date thereot, or in case of a breach
of any other covenant or agreement | herein stipulated, then the
whole of said pnncipal sum remaining unpald togsther with
acctued interast therson, shall, at the eleclion of the Mortgagee,
without notice, become immedialely due and payable.

And In The Evant ihal the whole or said dsbt Is declared to
be due, the Martgagee shall have the right immediately to
loreclese this mortgage, and upon the fiting of any bill for that
purpose, the court In which such bill is flled may at any tine
thereafier, either before or alier sale, and without notice to the
sald Morigagor, or-any parfy claiming under said Monigagor, and
without regard to the solvency or insolvency of the person or
persons liable for the payment of the indebtedness secured
hereby, a! the time of such applications for appointmeni of a
teceiver, or for an order to place Mortgagee In possession of the
premises and Without regard 1o the value of said premises or
whethar the same shall Ihen be occupted by the owner of the
equily of redemption, as a homestead, enter an order placing the
Mortgages in possession of the premisas, or appoint a receiver

for the benefit of the Morigagee with power te collect the rents;

issues, and profits of the said premises during the pendency of
such foreclosure suit and, in case of sale and a deficiency, during
ihe full-siatutary:peripd:of redemption, and such rents, lssues,

and proms whsn coliaotad may ba applied toward the payment of. .:

necessary for the protoc.tlon and praservation of the properly.

Whenever the said Mortgagas shall be placed In possession of
the above described premises under an order of a court in which
an action is pending to foreciose this mortgage or a subsequent
mortgage, the said Morigagee, in Its discretion, may: keep the
sald premises In good repair; pay such current or back taxes and
assessments.as may be due on the said premises; pay.for and
matnlain such insurance In such amounis as shall have Been
required by {he Mortgages; lease the said premises to Ine
Morigagor, oF pthars upon such terms and conditions, eithef within
ot beyond arg{ period of redemption, as are approved by ‘thé court;
collec! and reteive the rents, issues, and profits for the ugbiot the
premises herbinabove described; and employ other persons and."
oxpand itselfsuch amounts as are reasonably necessary-to carry
out the provisians of this paragraph.

1

And In Case of Foreclosure of this morigage by said
Merigagee in any cour! of law or equity, a reasonable sum shall
be allowsd for the solicitor’s fees, and stenographers' fees of the
complalnant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of title
{or the purpose of such foraclosure; and in cass of any other suit,
or legal proceeding, wherein the Morlgegee shali be made a party
thereto by reasan of this martgage, its cosls and expenses, and
the reasonable fees and charges of the attorneys or solicitors of

precaadings, shal: be a further lien and charge upen the said

. promises under this mortgage, and alf such expenses shall
become so much additional indettedness secured hereby and be
_ allowed In any decree foreciosing this mortgage.

And Thers Shall be Included In any decres foreclosing this
morigage and be paid out of the proceeds of any sale mads in
pursiiance of any such dacrea: (1) Al the cosis of 'sich sult or
sults -adverlising, sale, and conveyance, Including attorneys', -
soliLitore’, and stenographers' fees, outiays for documentary

avidence Ln7 cost of said abstract and examinatlon of titte; (2) all -
the moneys 7.dvanced by the Morigages, if'any, for the purpose

authorizec i, the martgage with interest on such advances at the

rale setitorthin the n )13 s6cured hereby, from the time such

advances are maus; [51.all the-accrued interest remaining unpaid
on the Indebtedness har=Jv secured; and (4} all ihe said principal .
money remaining unpaic. Tha ovarpius of the, proceeds of the
sale, it any, shatl then be peld to the’ Morigagor

If Mortgagor shall pay said nots at the time and In the manner
atoresaid and shall abide by, comp'y with, and duly perform ali
the covenanis and agreements hereiri, i1 1his conveyance shall

- be-null and void and Mortgagee will, within thirly (30) days alter

written demand therefor by Morigagor, exccute a release or

salisfaction of this mortgage, and Morlgagor na7e)y, walves the..

benefils of all statutes or laws which require the sarlier exacution
or delivery of such release or satisfaction by Mortgagee.

it | Expreasly Agreed that no extension of the time lor
payment of the dabt hereby secured given by the Morigages to
any successor in interes! of the Mortgagor shall operate 10
ralease, in any.manner,.the original Uability of the Mortgagor,

The Covenanta Herein Contained shall bind, and the benefits
and advantages shall inure, to the respactive-heirs, executors, -

administrators, successors, and assigns of the parties hereto.
Wheraver used, the singular number shall include the plural, the

:plutal the. slngular,,and’thmmasculine gender shali include the _

I‘emlnlne o

SEE M"I'ACHED ASSUMPTION RIDER

" MADA73/DM 12:86
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