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MORTGAGE 210520
095833245

THIS MORTGAGE (“Security Instrument"}is givenon FEBRUARY 2 .
19 87 Themortzagoris FRANCISCO J. RIVERA AND MARIA T. RIVERA, HUSEAND AND WIFE

(*Borrower"). This S.curity Instrument is givento UNITED SAVINGS OF AMERICA

4730 WEST 79TH STREET

CHICAGO, ILLINOQIL 60652 (“Lender™).
Barrower owes Lender the princ.pey sum of

THIRTY THREE THOUSAND THREE HUNDRED AND NO/100

which isorganized and 7«is?.na under thelawsof THE STATE OF ILLINOIS , and whose address i; g
o

Dollars<U.5. § 33,300.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (*Note™), which provides for monthly payments, with the full debt, if not

paid earlicr, due und payableon MARCH 1. 2002 This Security Instrument
secures to Lender: {u) the repayment of the delit evidenced by the Nole, with interest. and »ll renewals, extensions and
modifications: (b} the payment of all other sums, wiith ‘nisrest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borzovier's covenants and agreements under this Sceurity Enstrument and
the Note. For this purpose, Borrower does hereby mort juge, grant and convey to Lender the following described property

located in COOK County, lllinois:

LOT FIFTY FOUR (54) IN FAIR ELMS FIRSyt ADDITION, BEING A RESUBDIVISION
OF LOTS ONE (1) TO FORTY-EIGHT (48) 2o INCLUSIVE IN BLOCK EIGHT {8},
RUSSELL'S SUBDIVISION OF THE SOUTHEAST CUARTER (1/4) OF THE NORTHEAST
QUARTER (1/4) OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 15, EABT OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUyTY, ILLINOIS.

26-18-218-068 2/(;%

wiich has thenddressof 10916 AVENUE O CHICAGO
{Streal) {City)

Minois 60617 (“Praoperty Address™);
| Coda|

TOGETHER WITI all the improvements now or hereafter erected on the properly, and all casements, rights,
uppurtenanges, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AH replucements nnd additions shall also be covered by this Security Instrument. All of the

foregomng is referred to in this Security Instrunient as the *' Property."
BorrowEr COVENANTS that Borrower is lowlully seised of the estate hereby conveyed und has the right to

muortgage, grant and convey the Praperty and that the Propeety is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Praperty ugainst all claims and demands, subject to any

encumbrances of record.

THIS SECCRITY INSTRUMENT combines uniformn covenants for ntional use and non-uniform covenants with
limited variations by jurisdichon to constitule a uniform security instrument covering rend property.

ILLINOIS —Single  Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. .suu VMP MORTOAQE FORMS 13131 792.4700 * (B00) $21-7201
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If Lender required morigage insurarce as a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to muintain the insursnce in effect until such time as the requeirement for the
insurahce terminates in accordance with Borrower’s und Lender’s written ngreement or applicable law.

8. Inspection. Lender or its agenl may make reusonable entries upan and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o un inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u tolal taking of the Property. the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubltiplied by the following lraction: {a) the total amount of the sums sevured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thm the condemnor offers to

make an award or s2ttle a ¢laim for damages, Borrower fuils 1o respond to Lender within 30 days after the dute the notice is
given, Lender is o<thorized to collect and upply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured pyvethis Security Instrument, whether or not then Jue.

Unless Lender et Borrower atherwise agree in wriling, any applicution of proceeds 10 principal shall not extend or
postpone the due date of th> monthly payments referred ta in paragraphs | and 2 or change the amount of such psyments.

10. Borrower N<t Fleleased; Forbearance By lender Not a Waiver. Extension of the time for payment or
modification of amortizatior. o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.oricate 10 release the linbility of vhe original Borrower or Borrower's successors in interest.
Lender shall not be required (0 commence proceedings against uny successor in interest or refuse to extend time for
payment or otherwise modify amurfiz=:tion of the sums secured by this Security Instrument by reason of uny demund mude
by the original Borrower or Borrower’s suceessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the Cxercive of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitine successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 1s Cossigning this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under thotéris of this Security Instrument; (b} is not personally obliguted to pay
the sums secured by this Security Instrument; and (¢hasrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the lvan secured by this Secirity Instrument is subject to u luw which sets maximum loan
charges, and that law is finally interpreted so that the imciesor other loan charges callected or 1o be collected in
connection with the loan exceed the permitted limits, then: (W1iry such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the pernatted linit; and (b)Y any(susas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choose 20 take this refund by reducing the principnl owed
under the Note or by making & direct puyment to Borrower. If o refunddesvees principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment oi-expirstion of applicable laws hus the effect of
rendering any provision of the Note or this Security lastrument unenfarceable (ccoding to its terms, Lender, at its oplion,
may require immediate payment in full of ull sums secured by this Security ostrament and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shuli take the sieys specified in the second paragraph of
paragraph 17,

t4. Notices. Any notice to Borrower provided for in this Security Instrumend skall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of snother method. The: notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticy to Lender shall be given by
first closs mail to Lender's uddress stnted herein or any other address Lender designates by niiice t2Borrower. Any nolice
provided for in this Security [nstrument shall be deeried o have been given to Borrower or Lend(r when given us provided
in this parugraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liwaand the law of the
jurisdiction in which the Property is locnted. 1n the event that any provision or ¢luuse of this Security apsirument or the
Note conflicts with applicable luw, such conflict shall not affect other pravisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instravientand the
Note ure declared to be severable,

16, Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any purt of the Propenty or any
interest in it is sold or transfeered (or iF o beneticind interest in Borrower is sold or transferred and Borrower is nof a natura!
person) without Lender's prior written consent. Lender muy, at its option, require immediate payment in fulk of ull sums
sectired by this Security Instrument. However, this aption shall not be exervised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument.

if Lender exercises this aption, Lender shall give Borrower notice of aceeleration. 'The notive shall provide o period
af not less than 30 days from the date the notice is delivered or muited within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tastrament without further notice or demand on Borrower.

18. Borrower's Right to Relastate,  [F Horrower meets certain conditions, Borrower shull have the right 10 have
enforcement of this Security Instrwment discontinued ut any time prior to the carlier ot () 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuunt to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument und the Note had no aceeleration
occutred; (b) cures any default of uny other covenunts or ngreements; (¢) pays all expenses incurred in enforcing this
Sceurity mtrument, including, but not limited to, rensonuble attorneys’ fees; and {(d) tukes such action as Lender may
rensonably require to assure that the Bien of this Sceurity strument, Lender's righis in the Property amd Borrower’s
obligution to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, (his Security Instrument und the ohligations secured hereby shull remain Tulty effective us if no acceleration bad
occurred. However, this right to reinstate shall not apply in the ense ofacceleration under purngraphs 13 or 17,
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