State of.lilinais

UNORRIGHA, COR e

| 2027248

fiturs, Made this day of , 1987 , between

Fabruary
Steven G. Oliver, a hachalor and Mary C. Morgan, a spinater + Morigagor, and
Crown Mortgage Co,<---tov--cmccocmmmemarccnccn- bbb bl b e e L L L L

& corporation organized and exisling under the laws of The State of Illinois

* Mongage, '

Witnesseth: That wheress the Mortgagor is Justly indebted to the Monyagee, as is evidenced by & certain promissory note bearing tven
date herewith, In the principal sum of Sevonty Five Thousand S5ix Hundred and No/l100ths.

(¢ 75,600.00)

payable with Interest . tie rate of Nine percentum (  9.00~-%) per anaum on the unpaid balance until paid, and made
payable to the order of 12 Mortgagee at its office in Oak Lawn,IL., 60453

or at auch other place us '« )iolder may designate in writing, and delivered; the snid principal and [nterest belng payable in monthly in-
tlallments of Six Hunareo Eight and 29/100ths. Dollars (8 608.29--~-)
on the firnt dayof MAarch 1 , 19 B7 and a like sum of the first day of each and every month thereafter until the note is fully

pald, except that the final paymaent of ¢rincipal and Interest, if not sooner paid, shall be due and payable on the first day of
February 1 ,i0 17,

Now, therefore, the said Mortgagor, for the bette/ securing of the payment of 1he said principsl sum of muney and interest and the perfor-
mance of the covenants and agreements herein contaiird, does by these presents Morigage and Warrant unto the Mortgagee, its successors
or umigns, the following described Rea! Estate situnte,iwiny, snd being in the county of COOK
and the State of Hilnois, to wit:

LOT 23 IN BLOCK 1 IN CAMPBELL's SECOND AODIYION TO OAK LAWN, BEING A SUBDIVISION OF LOT
3 OF THE SUBDIVISION OF THE NORTHWEST 1/4 /NP THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 37 NORTH, RANGE 13,EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

5220 W, Avery oOak Lawn, IL. 60453

24-04-105~037 VOLUME 238

DBy

Tcgother with all and singular the tanements, hereditaments and appurtenances thereunto belonging, and th. renls, issues, and profits
ther¢of; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hest, light, wuier, =z power, and all plumb-
Ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the esigie, right, tule,
and nterest of the said Mortgagor in and to said premises.

REAL ESTATE TAX NO.

To have nad (0 hold the above-described premises, with the ap-
purtenances and (ix!iures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and beneflts under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which seid
rights and benefits the said Mortgagor does hereby expressly
reloase and waive,

And sald Morigagor covenants and agrees:
To keep sald pretises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
mineria! men to aitach 1o said premises; to pay to the Morigagee.
a3 hereinafter provided, until said note Is fully paid, (1) a sum
sufficient to pay all taxes and assessmenls on said premises, Or
ARy tax or sssessment that may be levied by nuthority of the
State of lllinois, or of the counly, tawn, village, ur city in which
the said land i3 situate, upon the Mortgagor on account of the
ownership thereof; (2} & saum sufficient to keep all buildings that
may at any time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such lorms of insurance, and in such smounts, &3 niay be re-
quired by the Mortgagee.

Thie form Is ueed In connection with morigaged indured under the one- to founfamily proagramae of the National Housing Act which provide

for periodic Morigage Ineursnes Premium peyments.
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Attached to and made a part of the FHA Mortgage dated
February 3 19 87, between Crown Mortgage Co., mortgagee

and Steven G. Qlver, & bachelor and Mary G, Moragqan, & mpingter

as mortgagor

The mortyajee shall, with the prior approval of the Federal
Housing Cromaissioner, or hie designee, declare all sums
secured by “hls mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise trans-
ferred (other thzn by devise, descent or operation of law)
by the mortgagor, ‘pursuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or not later than 24 months after the date
of a prior transfer <¢f  the subject to this mortgage, to
a purchaser whose crediv lias not been approved in accordance
with the requirements of tiix Commissioner.

¢ ﬁ a2 O w(mk.ty ( '>}UA:.M |

Steven G. Oliver, a bachelor Mary & Morgan, a \},-giacter




All infusance m,u be carried in companies approved by the
Motgagee and the policies and renewals thereo! shall be held by
Mhe Moctgde¢c anc have attached thereto loss payable clauses in
favor of and (n form acceprable o the Mortgagee. 1n event of
toss Mortgagor wilt give immediate notice by mail to the Mot
asgee, who may make proof of loss it not made promptly by
Mortgagor, and each [nsurance company concerned 1 hereby
wuthorlzed and directed to make payment for such juss direcily to
the Morigagee Instead of to the Morigagor and the Martyagee
Juintly, and the insurance proceeds, or any part theréof, may be
upplied by the Morigagee st ity nption either to the reduction of
the indebtednesy herehy secured nr 1o the restoration or repair of
the propety damaged. tn event of fureclosure of this mongage
o1 uiher teansfer af title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, ail right, title and in.
terest ol the Motigagor in snd o any insurance policies then ip
force shall pass 3 the purchaser or srantee.

That If the premises, or any-nart thereol, be condemned under
aty p .o of eminent domain, o acquired for a public use, the
damages, proceeds, and the contiuziation for such acquisition, to
the extent of the full amount of4udsetsdness upon this Mort.
guge, and the Note secured herehy reniring unpald, are hereby
sulgned by the Morigager to the Mortgapre and shall be paid
forthwith to the Mortgagee to be applied by i-on account ol the
indebtedness secured hereby, whether due or noy

The Martgagor furthee agrees thut should this mongaz: aml
the note securél hereby not be el gible for insutance underthe
National Housing Act within |Hm days from i%e Vate
heegol) written statemant of lmﬂn ot Wﬁ Departmeniof
Housing nnd Urban Development or suthorized agent of the
Secretury of Housing and Utban Development dated subsequent
to the: ‘NINETY DAYSdays' time from the date of thiv morigage,
declining fo insure said note and this wortpege, being deemed
conclusive prool of such ineliglbility), the Morigages of (he

holder of the note may, at its optlon, detlare all sums secured
hereby imniedintely due and payble,

In the event of default in making any monthly payment pro.
vided for herein and in the note shcured hereby for n period ol
thirty (30) days after the due date thereof, or in case uf a breach
of any olher covenant or agreement herein stipulated, then the
whole of said principsl sum remainiag unpald together with ac-
crued inlermst thereon, shall, at the election of the Mortgagee,
without notice, become immediately dus and payable.

Aud la the aveal that the whole of said dabt is declared 10 be
due, the Mortgagee shall have the right immediately 1o foreclnye
this mortgage, and upon the Mling of any bill for thas purpose,
the court in which such bill is filed may st aoy time thereafter,
sither before or after sale, and withoul uotice 1o the said Mon-
gagor, ot any party claiming under said Mortgegor, snd without
rogird to the salvency or insolvency of the pervon or persom
ltable for the payment of the indebtedness secured hereby, st the
time of such Applications for appointment of 4 reeiver, o for
an otder to place Mortaages in possession of the presmises, and
without regard to the value of sald premises ur whetlhier (he same
shall then be occupied by the owner of the equity of redemption,
8 a homestend, enter an order placing the Motigagee in ponses-
sion of the premlises, or xppoint a recelver fur the benefit of the
Mortgagee with power to cullect the rents, (sues, and profity of
ihe said pramises during the pendency of such foreclosure it
and, n case of sale and a deflelency, during the full satuory
pariod of redemption, and such rents, issues, and profits when
coliected may be applied toward the payment of the (ndebtedness,

I adeY DAV

coanau‘. it\hmnd. n ;n%r e nﬁcessurv for the proteg:

Lion and preseevabion of Jhe properiy.

Whenever the waid Mortgagee shall be placed in pissesung of
the above described piemises under &n order of w cunrt in which
AN action is pending to foreclose this mongage o o subsequent
thurtguge, the said Mortyagee, In ity discretion, migsy: keep the
sid preniises in guod repsie; pay such carren i back taves and
assessments as inay be due an the said premisey; pay or and
maintain such mauegnee in suel sevnts as shall have been e
quired by the Mortgagee; fease the sald premises 10 the Mort -
gitgor or others apan aueh tems and conditisens, eaher wethon o
beyond any petad of tedemgtion, iy are mppeasvad by the o

collect ane ceceive the temts, fssuey, and profits 1on the use of the L

premises hereinubave described; and employ other pwrsons und
expend itsell such amounts 4n nre reasonably necessitry 1o carn
vut the provivens of thia paragraph,

And in vave of forecthwure of s morigage by vand Morigugee
e any coutt of law or equity, & roasonable sum shall be allowed
for the wlicitor's fecs, nnd stenspraphers’ fees o the complaln.
anl i such proceeding, and wiso tor all outlays for docunientary
evidence and the codl of n vomplete abaracl ol iitle Tor The pur-
pose of such foreclosure; and in case of any other sull, or legnl
procecding, wherein the Martgagee shall be marde a party thervio
by reasun of thiy mortgage, e costs and expenses, und e
reasonuble fees und chueges of the altomeyy o1 wolicitors ol the
Motigagee, so made parties, tor services i such suit or po
veedings, shall be i Turther bep wnd charge upon the suid
premises under this mortgage, and alt such expones shall becon
8o much additional indebiedness secuted hereby and e albowed
in any decree forevloving thiv mortyage.

At there shil) be Im'ludq'tl (N duy decige Toreclosing this mont-
peaeand be paid out of the proded® of any sule mmde In pur-
suarez’ef any sirch decree: (1) ALl the Rosts of vuch st or sulls,
advertiirg. adle, and conveyunce, laQyging attomepy', soliciton’,
and stenoyraghars' fees, outlays-focdocumeptiry evidence and
el of said Coyiract and exuminaiion of mf ; 18wl the moneys
acvanced by Tiie Mortgsgee, if any, for the putpose authorlzed in
the mortyage with iteretan such advanves m the rate et forth
it the mre secured hroekos o traus the timse such bvanees are
thade, (V) ull the avoraed ivcerest vemaining g aid on D in
debredness hereby woured, <d)all the sabd princpal money e
maining wnpaid. The oveeplue Hf the procecds of wie, i1 any,
shall then be paid 1o the Muartyago,

1 Mortgngor shall pay said note at (he tavs and in the manner
afuresuid and shall abide by, comply with/avd duly perfoun all
the covenants and agreements herein, then il souvevunce shall
be null and void and Mungagee witl, within thisty <4 dayy alier
written demand therefor by Mourtgagor, execule w fticuse or
salisfuction of thiv mortgoge, and Mortgagos hereby walves the
benelity of all statutes ve laws which require the eather cxeyition
or delivery of such release or satixfaction by Mortgagee.

1t Iy expresaly wpreed Usnt no eviension of the tive fn pivmen
of the debt hereby wecured piven by the Mottgayee s any suxs
cersor in ileresi of the Morigagor shalt opetate e elegse, m
any manner, the virginal bability of the Mottgiuge

The covenunis hereln contuined shall brad, and the benefs
s avdvantages shall inure, Ju the respectve heirs, exceuton, -
minisirators, succeswors, und asigns of the purties hewelu,
Wherever used, the singular number shall include tie ptucal, the
plural the singular, and the masculine gender shall inctude the
femining, .
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