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This Indenture, made this 3rD doy of FEBRUARY L1987 | between
VICTOR R. VAZQUEZ, JR. AND ELEANOR I. VAZQUEZ, HUSBAND AND
WIFE AND VICTOR R. VAZQUEZ, III, BACHELOR . Mortgagor. and

MID-CO MORTGAGE SERVICES, INC.
a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Morigagee.

Witnesseth: That whereas (he Mortgagor is justly indebted to the Morigagee, as is evidenced by & certain prumissory note bearing even

date berewith, in the principal sum of  FIFTY FOUR THOUSAND FOUR HUNDRED NINETY FIVE
AND NO/100 Dollars 1§ 54,495.00

payable with interest #ihe rate of  NINE
per centum { 9 . 020 % per annum on the unpaid balance until paid. and made payable to the order of the Morigagee at its office in

6400 WEST FGSTER, CHICAGO, ILLINOIS 60656 . oF
at such other place as the hoiue: m1y designate in writing. and delivered: the said principal and interest being payable in monthly instaliments of

FOUR HUNLRED THIKXTY EIGHT AND 48/100 Dollars (5 438.48 )
on the fimtdayof  MARCH 1987 . andalike sum on the first day of each and every month 1hereafier unil the note

is fully paid. except thal the final payment-af principal und interest, if not sooner paid. shall be due and payable on the first day
of  FEBRUARY L2017
. Now, Therefore, the saki Mortgagor. for the betler securing of the payment of the said principal sum of money and interest and the performance

of the covenants and agreements herein contained, does Ly ti=se presents Mortgage and Warrant unto the Mortgagee. its successors or assigns.
the following described Real Extate situale, lying, and being.inife county of COOK

&nd the Siate of 1ihnois, to wit;
LOT 7 IN HERMAN A. PRETZEL'S SUBDIVISION OF LOTE 34 TO 44, INCLUSIVE,
"IN BLOCK 16 IN GARFIELD, IN SECTION 24, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (N 000K COUNTY, ILLINOIS.

|

13-34-408-020 GC%

COMMONLY KNOWN AS: 1834 NORTH LOWELL AVENUE
CHICAGO, ILLINOIS 60639

Together with all and singular the tenentears, heredaments and appurtenances thereunto belonging. and the rents, issues, and profits thereol
and aft apparatus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water. or power, and aif plumbing and
other fixtures iy, or that may be placed in, uny buikling now or herealier standing on said lwnd, and slsc all the estate, right, thke. and interest

of the said Mortgagor in and 1o saii premiws.

This lorm te used in conneciion wilh mortgages Insured under the one- to lour-lamily programs of the Nalional Housing Act which require
& One-Tima Moriguage Insurance Premium payment (including saclions 203(b) and (1)) [n accordande with tha regulations for those programs.

Pravious editign may be uned HUD-92118:M.1 (888 Bdliion)
untit supglies are sxhausied Page 10l 4 24 CFR 203.17)
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of loss if not made promptly by Mortgagor, wnd ¢ach insurange
company concerned is herehy authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance progeeds,
or any part thereof, may be applied by the Mortgagee al its uption
cither to the reduction of the indebiedness hereby secured of {0 the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other teanster of title to the moriguged
property in extinguishment af the indebiedness secured hereby. all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass 10 the purchaser or granice.

That if the promises, or any part thereof, be condemined under
any power of eminent domain, or acquired for 3 pubhic use, the
damuges. proceeds, and the consideration for such acquisition, o
the extent of the full amauat of indebtedness upon this Morigage.
und the Note secured aieiehy remaining unpaid, are hereby ussigned
by the Mortgagor to the Morteagee and shall be paid furthwith to
the Mortgagee 10 be applied by, it on account of the indebtedness
secured hereby, whether due orno.

The Morigagor Further Agrees it sieuld this mortgage and
the note secured herehy nat be eiigible for n;stgbncc under the
Nationa! Housing Act, within v
from the date hereof lwritten statement of any officer of the
Department of Housing and Urban Developmesit 41 autharized
agent of the Secretary of Housing and Urban Develoment dared
subsequent 1o the 060 days'
time from the date of this morigage. declining to insure ‘ais nate
and this wortgage being deemed conclusive proof of such inelip bl
ty), the Mortgagee or the holder of the note may, a1 its oplion.
declare alt sums secured hereby immediately Jue and payable. Not-
withstanding the foregaing. this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the Naticnal

duys

Housing Act is due to the Morgagee's fuilure 1o remil the Na:
tinnal Housing Act is due to the Mortgagee's (uilure to remit the
morigage insurance premium to the Department of Housing and
Urban Development,

In the Event of default in making any monthly payment pro-
vided {or herein and in the note secured hereby tor a perod of
tvirty (301 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said princtpal sum remaining unpaid togesther with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immedlintely due and payable.

And In The Event that the whole of saki debt is declared (o be
due, the Mortgngee shall have the right immedintely (o forechne
this morigoage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale, amd withowt notice 10 the said Mortgngor. or
any party claiming under saich Mortgugor, and without regard to
the solvency or insolvency of the person or persans tiable for the
payment of the indebiedness secured hereby, at the time of such
applications for uppointment of u receiver, or for an order 10 place
Mortgugee in possession of the premises and withou! regard to the
value of snid premises or whether the same shall be then accupicd
by the owner of the equity of redemption, ay a hamesiead, enter
ah onder placing the Mortgagee in possession of the premises, or
appoint a receiver for the bene(it of the Mortgagee with power to
collecs the rents, issues, and profits of the said premises during the
pendency of such foreciosure suit and, in case of safe und a defi-
ciency, during the full stmtutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and peservation of the property,

03539293

Whenever the said Mortgagee shall be pinced in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigege or a subsequent
mortgage., \he said Mortgagee, in its discrelion, may: keep the
suid premises in good repair; pay such current or back taxes and
assessments as may be due on the suaid premises; pay for and
maintain such insurance in such amounts as shall have been re
quired by the Mor(gagee: iease the said premises to the Mort
gagor or others upon such terms and conditions, either within
or heyond any period of redemption, us are approved by the
cours; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ uther
persunts and expend itself such amouts os are reasonably
necessary to carcy out the provisions of this paragraph.

Aqnd {n Case of Foreclosure of this morigage by swid Mort-
gagee in any court of law or equity. a reasonable sum shall be
atowed for the solicitor's fees, and stenographess' fees of the
complainant in such proceeding, and atse for all outhays for
documentary evidence and the cost of a complete ubstract of
title Tor the purpose of such foreclosure; and in case of any
other suit, or legal proceeding. wherein the Mortgugee shall be
made o party thereto by reason of (his mortgage, its costs and
expenses, and the reasonable fees and chasges of the atiorneys
ur solicitors of the Mortgagee, so made pariies, for servives in
such suit or pruceedings, shall be a further lien and charge vpon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be aliowed in any decree foreclosing this morigage,

And There Shall be Included in any decree foreclosing this
reoriguge and be paid vut of the proceeds of any sale made in
pursuance of any such decree; {1) Al the costs of such suit or
vals) advertising, sale. and conveyance, including altorneys’,
sonchors', and stenographers' fees. outlays {or documentary
eviderve aind cost of saild abstract and examination of ntle; 2)
all the moar,s advanced by the Morigagee, if any, for the pur
pose authorizid-in the morigage with interesi on such ddvances
at the rate set forthin the note secured hereby. fiom the time
such advances are made; (3 all the accrued interest renining
unpaid on the indeoizdrsss herehy secured; and ) all the said
principal money remainitig anpaid. The overplus of the proceeds
of the sale, if any, shall ticep0e paid 1o the Mortgagor.

It the Mortgagor shall pay scia note at the time and in the
manner aforesaid and shall abide by, woinly with, and duly per.
furm al5 the covenants and agreements brcein, then this von-
veyance shall be null and void and Mortgap. s will, within thirty
130) days after written demand therefor by Mostqugor, execute a
release or satisfuction of this morigage. und Morisagor hereby
waives the benefits of all stututes or laws which reguire the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Ageeed that no extension of the time for pay-
ment af the detw hereby secured given by the Morigagee to any
suceesser in interest of the Morigagor shall operate o release, in
sny manner, the original linbility of the Murigagor.

The Covenants Hereln Contained shait bind, and the benefits
and advantages shall inure, o the respective heirs, executors,
administrstors, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include (ke plural, the
?Iural the singular, and the masculine gender shall include the
eminine.
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