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FHA MORTGAGE ACCELERATION CLAUSE
Ali FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the properly is sold or
otherwise transferred (other than by devise, descent or operation of law) by the morigagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of this mortgage or not later than
24 months aftzi the date of a prior transfer of the property subject to this mortgage, to & purchaser whose
credit has not Sesn approved in accordance with the requirement of the Commissioner.

/| January 29, 1987
Borrower Gary B, -Bruln Date

(l]$%§q,\r’( \;[JSMM\_ January 29, 1987
ela M. B Date

Borrower Date

Borrower

Borrower ' Date
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County of ‘—‘DU’WDQCE 8s.

[, the undersigned, a notary public in and for the said County. in the Stale 8':raraid, DO HEREBY CERTIFY
that — . Gary B. Bruin and Pamela M, Bruin, fig Wife .
personnally known to me (o be the same person x._whose names__ subscribed to (he faragoing instrument,
appearad balore me this day in person, and acknowiedged that __t he y._ signed, sealud.and delivered the
said instrument as thalr . fres and voluntary acl, for the uses and purposes irernin st forth,

O X |
Qiven under my hand and official seal, this _Q_L_day of QnVariy . 198 -7

%“@‘("{w QQ_EJ OWL,

( Notary Public

ia ~1 G - %7

Commission Expires

This instrument was prepared by Midwast Funding Corporation
1020 3181 Street, Suile 401, Downars Grove, lllinois 60515

LIRS Moy 11,08
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o ENTIFIED

Loan § 00052523-8

D
State of liinols NOTE Mortgage "1331480-8645-703B

This Indeninre, Made this 29th day of January 19 B7between
GARY B. BRUIN and PAMELA M. BRUIN, His Wife , Morigagor, and

s gim% Eru "‘1.3‘-’..%?" ratd r.he laws of the State of Illinois
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
dute besewith, in the rrincipal sum of Fifty-four thousand one hundred fifty and NG/100 = - « = = - =~
e == e e mme- " mme=~=wa === =Dollay (§ 54,150.00 )

payable with interest at the rat= of Nine and one half
per centum ( 9.50000 %)per anitum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ifs
office in DOWNELS CROVE ILLINOIS . or
st such other place as the holder may dzapaate in writing, and dehvered the sald principal and interest being payable In monthly installments of
Pour hundred fifty-five 2 33/100 = - - = = - « -
- mm e, = (= Doltars (3 455.33 )
on March 01. 19 B7 . and a‘ike sum on the first day of each and every month therenfter until the note is fully paid.
except that the final payment of principal and int:rest, if not sooner paid, shall be due and payable on the flrst day of February
17
Now, therefors, the sald Mortgagor, for the better secur'ng ) ;he payment of the said principal sum of money nnd inttmt and the perfor.
mance of the covenants and agreements herein contained, doa vy these presents Morigage and Warvaat unto the Mortgagee, is succestors
or assigns, the following described Real Estate sltuate, lying, anc. belng in the county of oy
and the State of Ilinols, to wit:

LOT 18 (EXCEPT THE SOUTH 2,40 FEET THERFCF) TR SOUTH 12 FEET OF LOT 19 IN
BLOCK 59 IN MELROSE BEING A SUBDIVISION OF LGIS ?, 4 AD 5 IN THE SUBDIVISION OF
THE SQUTH 1/2 CF SECTION 3 AND ALL OF SECTION 19 CYING NORTH OF THE CHGO &
NORTHWESTERN RAILROAD GALFNA DIVISION IN TCWNSHIP 30 WORTH, RANGE )2 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELFRATION {I.1USE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AD THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVEN/ANTS AND AGREEMENTS

CF'IHISM]H@GEASIF'IHEWERWEREAPWHW

tten K100 03-410-010 )
1...&5%# ﬁgnﬂrllﬁe Wutm} &%&m&g lnjlg}&a%ﬁlarpn%creumo belonging, and the rents’ 7 ues, and profity

thereof; and alt apparatus and fixtures of every kind (o1 the purpose of supplying or dlstributing heat, light, water, or power, and all plumb-
{rg and other fixtures in, or that may be placed in, any bullding now or hereafter standing on sald land, and alao all the estate, right, tidle,
and interest of the sald Mortgagor in and to said premises,

To have and to hold the above-described premises, with the ap.  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the sald Mortgagee, its successors  material men to aftach to said premises; to pay lo the Mortgagee,
and ausigny, forever, for the purposes and uses herein set forth,  as hereinafter provided, until sald note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on sald premises, or
Homestead Exemption Lawe of the State of [llinols, which sid any (ax or assessment thal may be levied by authority of the
rights and beneflis the said Morigagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and waive, the ul(;l Ilng ] slrtunzle. upon the Mortgagor on sccount of the

, ownership thereol; (2) a sum sufficient to keep &l bulldings that

AM mid Morigager covenants and agrees: may &t any time be on 1aid premises, during the continuance of

sald indebtedness, insured for the beneflt of the Morigagee in
to‘!t.: m_’:‘:oﬁ":wh';;:lw.:ﬁ{a.'fﬁr‘;:: l?':";.?r’ mmlt such forms of insurance, and In such amounts, as may be re-
value theeol, or of the wcurlty intended 10 be affected by virtue  QUived By the Morigagee.

This form la veed in connastion with merigages inaursd under the one: 10 four-femily programa of the National Housing Aet which provide
for poriodie Merigage ineurance Premium peyments.

Page 10l d HUD-#2118M(10-88 Rditien)

Q- VMP MORTGAGE FORMS * (313) 702.4700 + (800) 821729 24 CFR 2031710
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Al insurance shall be carried in compunies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereio loss payable clauses in
favor of and in form acceptabie to the Mortgagee. [n event of
loss Mortgagor will give immediate notice by mall to the Mort-
gagee, who may meke proof of loss If not made promptly by
Mortgagor, and each insurance company concerned ix hereby
authorieed and directed to make payment for such losy direvtly lo
the Mortgagen instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
appiied by the Mortgagee at [is optlon either to the reduction of
the indebtedness hereby secured or to the restoration or repuir of
the property damaged. In event of foreclosure of this mortguge
or other teansfer of title to the mortgaged property in extinguish-
ment of the indebtedness sectired hereby, all tight, tltle and in-
terest of the Mortgapr i1 and to any insurance potlcies then in
force shall pass to tae purchaser or grantee.

That il the premizes, o1 a7y-nart thereof, be candemned under
any power of eminent domrin, r wcquired fur a public use, the
damages, proceeds, and the conidvration for such acquisition, to
the extent of the full amourit of inueb idness upon this Mort.
gage, and the Note secured hereby remrining unpaid, are hereby
assigned by the Mortgagor to the Mouiigagee and shall be paid
forthwith to the Morigagee to be applied by I# o7 account of the
Indebledness secured hersby, whether due or rat.

The Martgagor further agrees thal should this morignie and
the note secured hereby not be eligible for insurance unger the
National Housing Act within - aixty daydeys from e date
lieeol) wrliten statement of any officer of the Department ¢f
Housing and Urban Developmunt or authorized mgent of the
Secretary of Housing and Urban Development dated subsequent
tothe gixty dayays' time from the date of this mongage,
declining to insure said note and this mortgage, being deemed
conclusive prool of such ineligibility), tha Mortgagee or the
holder of the note may, at lts option, declare all sums secured
heteby immedintely due and payabie.

In the event of defauit in making any monthly payment pro.
vided for herein and in the note secured hereby for a period of
thirty (30) days afier the due date thereol, or in cuse of a breach
of any other covenant or agreement herein stipulated, then the
whole of suid principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the electlon of 1the Morigagee,
without notice, become Immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this moriguge, and upon the flling of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sule, and without notice to the sald Mon.-
gagor, or any party cluiming under said Mortgugor, and without
regard to the solvency or insoivency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appolntment ¢f a receiver, or for
an order to place Mortgagee in posseasion of the premises, and
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
a3 » homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power 1o collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure sult
and, in case of sale and a deficlency, during the lull statutory
period of redemption, and such renty, lssues, and profits when
collected may be applied toward the payment of the indebtedness,

G —g—5—3

[.*]
coms, taxes, insurance, and other items necessary for the protec.
tion and preservatlon of the property,

Whenever the suld Morigagee shall be placed in possession ol
the above described premisey under un order of & court in which
an action iy pending (o foreclose this mortgage or 4 subseyuen|
morigage, the said Mortgngee, in lts discretion, may: keep the
said premuses {o good eepair; pay such cureent or buck twxes o
assessments ax may be due an the said premises; pay Tor and
maintain such insurance in such amounts as shall have been 1e.
quired by the Mortyagee; lease the said premises to the Mort-
gagor o uthers upon such teoms wnd conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the reats, issues, und proflis for the use of the
premises hereinabove described; and employ other persons nnid
expend liself such amounts as are rewsonably necessury to carry
out the provisions of thiv puragraph.

And in case of foreciosure of this mortgage by snid Mortgaygee
in any count of law or equily, a reasonnble sum shall be allowed
for the solicitor’s feex, und sienographers’ fees af the compluin.
ant hin sl proceesdiog, and ulso for wl) outhnys for documentary
evidence and the cost of o complete ubstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgugee shall be made o party thereto
by reason of this mortgage, ity costs and ex; «nses, and the
reasgnable fees and churges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
veedings, shall be a further tier and charge upon the suid
premises under this mortgage, and oll such expenses shall become
10 much additiona) indebtedness secuted hereby and be allowed
in any decree foreclosing this mortgnge.

And there shall be included in any decree fureclosing this mort.
#04¢ »nd be puld oul of the proceeds of noy sale made in pur.
suaies of any such decree: (1) All the costs of such wit or suits,
advertlzirg, sale, and conveyance, Including ntlormeys’, solicitors’,
and stenogorzhers’ Tees, outlays for documentary evidence and
cost of said abeirsct and expmination of title; (2) all the monceys
advanved by the Morigagee, If any, for the purpose authorized in
the mortgnge with/iricrest on such mdvances gl the e set forth
in the note secured hercky, from the time such ndvances are
made; (3) all the acerued Zotereat remaining unpaid on the in-
debteduess hereby secured, {(4)-all the said principal money re-
malning unpaid. The overplia of the proceeds of sale, if uny,
shiall then be pald to the Mortgagor.

H Mortgagor shall pay suid note a*/ths time and in the matiner
aforesuid and shall abide by, comply wirh-and duly perform all
the covenants and agreements herein, therthisconveypnwe shafl
be null and void and Mortgagee will, within thiity (30) days atter
written demand therefor by Mortgagor, execute w release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the enrlier execution
or delivery of such release or satisfaction hy Mortgugee.

It 15 expressly sgreed that no extension of the time lor puyment
of the debt hereby secured given by the Morigugee to any suc.
cessor in interest of the Mortgagor shall operate to release, in
any manaer, the originai linbility of the Mortgagor.

The covenants herein contained shall bind, and the benefits
and advaniages shall inure, to the respective heirs, exceutors, ad-
minlsirators, successors, and assigns ol the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singutar, and the musculine gender shall include the
feminine.

Page dof 4
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