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SECURIT ST tRilbemd 5 7

THIS RIDER to the Security lnstrumoent |s madn this 3rRp  day of FEBRUARY '
19 87, nnd is Incorporated into and shall be deamed to amend and suppiement the
Mortgage, Dood af Trust or Security Doeed (tho "Sacurity tnstrument”) of the sams date,

given by the undutsiynod (tho “Borrower") to sncure Borrawer's Note to
COMMONWEALTH MORTCAGE COMPANY OF AMERICA, L.P.

(tha "Lender") of the same date end covering the Praperty described In the Security

Instrurse=® to which this Rider Is nttached,

The Securic: 'nstrument to which this Rider Is attached shall be smended by adding

thereto the follawing described Paragrapht

"The meortganse shall, with the prior spproval of the
Fedaral Housing Chmmissloner, or his designee, daclare all
sums sscured b,.this mortgage to be immedliately due and
payable It all ar ¢ _rart of the praoperty is soid or olherwise
transferred {other tliar %y devise, descent or operation of
law) by the muorigagsty pursuant to a contract of sale
exscuted not later than 24 oignths after the date of exscution
of this mortgage or not lator thian 24 months after the date of
a prior transfer of the propecty Jubject to this martgage, to 8
purchasar whose credit has not/teen approved in accordance
with the reguiramants of the Comnralssionar.”

BY SIGNING BELOW, Borrower accepts and agrses\to the terms and provisions

contelned in this Security Instrument Rider.

TSAAC GARCIA JR

/Z//¢4‘2‘4714£-// S neteet
MI

— - =
RVA S. GARCIA
'FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD RIGHT

FHA Assumption Rider
12/1/86
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STATIE OF 1LLIXNOIS

COURTY OF D"~

1, - ..pLu)l..dl.lm , a Kotary Public, in and for the Councy and State
”~ \‘ =
aforesaid, do hereby certify that MINERVA S. GARCIA R

subscribed

personally known to me to be the szame person(s) whose name{s’

to the foregoing jpstrument appeared beiore me this da¥. iu person, and acknowledged

that he_  signed, sealed and delivered the said (nstiument as she free and vol-

untary act for the uses and purposes therein sci-forzh.
3rd gay of February .19 87

Given undey mF hand and seal, this
TN —

T
N et % My Commission Expires: 6-t9-%0

Kotary Public
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Mortgage ~
/U NQEF|G£A, mC‘dP—\gs_xsaangf)z 7Q3.

FHA Cane No.

7 .

day of
GARCIA

This Indenture, 3RD
MARRLED TO VA §

FEBRUARY 19 87

chetween  TSAAC GARCIA JR

» Mortgagor, and

COMMONWEALTH "MORTGAGE COMPANY OF AMERICA. L P

!mﬂk’" arganized and existing under the laws of
Mortgagee.

DELAWARE

Witnesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, as is evidenced by a certain promissory note bearing even dute herewith, in

the principal sum of

payable wilk intetest at the mie of :{EN AND OC‘OOOIIIOPOOO
" { i

nee antil paid, and made puyable to the anler of the Mortgagee at its office in

per ventum ( ¥ per annum on e unpaid b

EI‘OU,STON

19500

EX 17027
writing, und dc’ﬁwmf; ?hc suinoﬂrincipal undl interest being puyable in moathly instaliments of

60/100

FIFTY SEVEN THOUSAND TWO HUNDRED NINETY AND 00/100

(5 wwnnewswwns7 290 00 ) Pollars

o ul such other place as the holder may designae

FIVE HUNDRED TWENTY AND
Dollors (5 Wihdw i kR k520 60 Y on the first duy ol

L card 2 like sum of the first day of ciwh and every month thereatter unnib the note i Tully puid, except that the finul

PRLL . . . .
b‘aymcm of principal und interest, if not ssover paid. shall be dug and payuble on the fiest dny of 20

Nuw, therefore, the said Morigagor, for 2 detter securing ol the payment of the suid principal sum u?muncy and inlerest um} tﬁc performance of the
covenants and agreements herein conlained, doex by these preserts Mortguge and Wareant unto the Mortgagee, its successors or ussigns, the lolfowing

described Real Estate situate, lying, and being i the county of
LOT 15 IN BLOCK 62

COOK
IN HOFFMaAM ESTATE V

uid the Stte of Hlinois, o wit:
BEING A SUBDIVISION OF

PART OF THE WEST 1/2 OF THE NORTH-WEST 1/4 OF SECTION 22 AND THER

EAST 1/2 OF THE NORTH EAST 1/4 O “FCTION 21
RANGE 10 EAST OF THE THLRD PRINCIPuL NRRIDIAN

PREPARED BY JOY FINLAYSON

TOWNSHIP 41 NORTH
IN COOK COUNTY IL

COMMONWEALTH MURTGAGE COMPANY 0i AMERICA L P

$005 NEWPORT DR SUITE 400
ROLLING MEADOWS

PROPERTY ADDRESS
4.0
TAX 1 D # 07/22/105/002/V0L187

400 MORGAN LANE., HOFFMAN ESTATES.

ILLINOIS 60008

ILLINOLS 40194

‘Together with all and singular the tenements, hereditaments and appuntenances theeeunto belonging, and the rents, issues wad jrofits thereol, wd all
uppuritus and fintures of every kind For the purpose of supplying or disteibuting heat, light, water, or power, und all pumbing and other fixtures in, or that avay
be pluced i, any building now or herewfter stundiig on suid Tand. and nlso all the estate, right, title, ad interestof the said Morigagor inand to suid premises.

T have andd to hold the above-described premises, with the nppur-
tenunces and flvtures, unto the suid Mortgagee, 1y successors and assigns,
forever, Tor the purposes atil nses herein set forth, free from all rights and
benelits wnder and by virtue of the Homestead Exemption Laws of the State
of Wlinesis, which said rights and benelits the said Mortgagor does ereby
exprosly rekenwe ond waive,

And sald Mortgagor covenunty ond agrees:

“Tovkeep vaid premises in good repair, nid ot e, o permit to be dunie,
upon said premises, anything that may impair the value thereal, or of the

secttity inbended o be eltected by vietue of this instrument; not to sufler
any lien of mechunivs men ue material men o attich (o sid premises; o
pay tothe Mortgagee, as hereinaftes provided. until said note is Tully paid,
(1) som sulTicient o pay wlf lnxes whd assessnents o xaid premises, o
any L o assesanent that mny be levied by authority of the State of
Minwis, or uf the county, fown. village, or city in which the sad land v
siluate, upon the Mortgagor en account of the awnership thereols (21 a sum
sulticient o keepy all buildings that may utany time be on said premises,
during the continuanee of said indebtedness, insured for the benelit of the
Morigugee in such Forms of Insurance, atd in such amounts, as may be
requiced by the Mortgugee.

This torm Is used in connection with morigages Insured under the one- to four-lamily programe of the National Mousing Act which provide for

petiodic Mortgage Insurance Premium payments.

Frovious Editiona Obsolele
8138

Page 1 0of 4

HUD-Q2110M (10-85 Edition)
24 CFR 202 17(n)
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In case of the refusal or peglect of the Mortgagor to make such
payments, or 10 sulisfy any prior lien or incumbrance other thun that for
taxes or assessments on said premises, of W keep said premises m good
repair, the Mongagee may pay such taxes, ossessments, and insurance
premiums, when due, und may make such tepmirs to the praperty herein
morignged as in ity discrelion it may deem necessary for 1he proper
preservition thereal, and any moneys so paid or expended shall become so
much additional indebtedness, secured by this mortgage, 1o be pard out of
proceeds of the sale of the morigaged premases, 1§ not atherwise paid by the
Mongagor.

It ts expressty provided. however (all other provisions of this Mortgage
10 the contrary notwithstanding), that the Mortgagee shall not be reguired
nor shull i have the right e pay, discharge, or remove any G, dssessnent,
or 1ax lien upon or against the premises described herein orany part thereol
or the improvements situtated thereon, so long as the Mungagor shall, in
goud Taith, contest the vziae or the validity theresl by appropriate legal
proceedings brought in g ot of competent juradictior, which shalf
opesale to prevent the collectionsrihe [ax, assessment, of lienso contested
and the sale or Torfeiture al the Seid ormuses of any partthereod to sy
the same.

And the smd Mortgagor further coverany. aod agrees as fallows:

That privilege iy reserved o pay the debtUin whels, or iy part, on any
installment due dale.

That, together wih, and i addition o, the month(y patorents of
principal and interest payable under the tertim of the note seeaihereby,
the Mortgagor will pay 1o the Mortgagee, on the fiest diy of ¢ s2onth
until the said note is Tully paid, the loHlowig simna:

ta) An amaunt sufficient to paovice the holdet heceat wih unds to pay
the next mortgage insurance premium ¢ this imstrament and the note
secured hereby are insured, or 4 monthly charge On hed of 4 morgage
insurance premium) il they are held by the Secretary of Housig and Urban
Development, us fullows,

1 11 und 50 long as said note o even date and this imsinsment are
nsured or are reinsured under the prosisions of the Natonal Housng Act,
an amount sufficient o accumulate in the hands of the holder one €1 month
prior o s due dale the annual mortgage insurance preminm, m onder (o
provide such hodder waih funds 1o puy soch premmum o the Seceetary of
Housing and Urban Development pursuant to the Naetional Housmg Act, ax
amended, and applicable Regutations thereunde ; or

(Ul 1 amd so loag as said note el even date an 3 this instrument are beld
by the Secretary of Housing and Urban Deselopreent. w monthhv charge tin
lies of 8 mortgage insurance prenyissn) which shall he m an amwunt egual
to one-tweltth (1712} of one-half () per centum - the average oustanding
balance due on the note computed withouy taking imae account
delingquencics or prepiyments,

ibi A sumequalio the pround rents, iFany, nextdue, plus the premiuths
that will nest Becomie due and pasable on pubicies of fire and other hazand
msurance covering the murtpaged property, plos ases and assessments
next due on the mortgaged property (all as estimated by the Mortgagee)
fess all suma already pind therefor divided hy the number of months to
clapse hefore wne month prior 10 the date when such groumd renty,
premiums, ties and assessments will become detinguent, such sams ko be
held by Mortgagee in trust o pay said ground renis, preminms, tines and
special ussessments, und

() Al payments swertioned in e twa preceding subwehions of this
paragraph and o pay ments tobe pade under the nete secured herets shatt

b added together and the aggregate amount thereaf shall be puid by the
Murtgagor each month in o single payment o be applied by the Morgagee
to the Tallowing ilems i the onder set forth:

(1) premium charges under the comiract of insurance with the Secrstary
of Housing and Urbun Development. or monthiy charge n Lew of
motigage insurance premium), as the vase may be

th pround rents, if any, toxes, special assessments, fire and other
hazard insurance premiums;

(U1} interest on the noe secured hereby;

(YY) amartizanen of the principal of the said note; and

£V late charges,

Any deficiency tn the amount of any such aggeepate monthly pas nem
shalt, unless made good by the Morgagor poor o the due date of e newt
suvh payineat, constitale an event of defandt umbes ths monpgee The
Murtgagee may collect a “Tate charge™ not o exceed foar cenis (400 for
va B duflar (81 for each pasment s than Titteen (151 days i arrears, to
cover the extra expenise anvolved i handling delinguent pavinents

1 the total of the payments made by the Morigagor under subscetion 14)
of the preceding parayraph shall exceed the amount uf the paynents
actially made by the Mortgagee lor ground cenfs, tases, assesameats, or
sUFAnCe premiums, as the case iy be, soch excess O the loa v current.
althe option ot the Mongagor, shall be credited on subsequent pay ments o
be made by the Mortgagor, or retunded o the Martgagor. I, however, the
monthly payments made by the Mortgagor dnder subsectian ¢ of the
preceding paragraph skl not be sueent to pay pround rents, es, amd
ANSESSINCRIS, O WAURICE Prennuie, gy the e may I, when the sanw
shatt become due and pasable, then the Mortgor shall pay o the
Muortgagee any anudint necessany o make up the dehowney, vnop hefore
the date when payment ol such ground rents, tines, issessients, or
psaranes presmoms shab be due 55 ot ume the Mortgagor shadl tender
1 the Mortgagee. in aeconfance wath the provisiony of the tote secored
hereby, fuld payment of the entire mdebtedress represented theehy, the
Mortpapee shall, in computing the amount of such indebtedness, ereditte
the weround of the Morgagor all paviments made under the provissony of
subsectiondan) of the preceding paragraph which the Mortgagee has oot
become obszated 1o pay o the Secretary of Howsng amd Uiban
Developrwent, an:suny, babsnee remameng i the funds accunlated ander
the provisions ubsubsesaon th) of the preceding pragraph. 17 there shall
be w default under v the provisons ol this wortgage resaling in o
public sale of the premises edvered herehy. or il the Mort pagee avymies the
property atherwise slter delotetbe Martgagee shall apply, af the mve of
the commencement of such proveedmgs orat the e e propeeny s
athwrwise acquined, the bakinee thon remaming 1 the tunds dcoumulaed
undvr subsewnion (o the preceding patapraph o g ciedit agaonst e
amount of principel then remasmag eoeit umder sid note and shail
properly adjust uay payments which shall have 2wt made snder subsection
fa) o the preceding paragraph.

And us ndditional seeurity lur the payment ol the sagebtedness atoresimd
the Murrgagor does hereby assipn (o the Mortgagee all the rente s,
and profits now due or which iy hereafter bevome due for de use of the
premines heremabese deseribed

That he will keep the inprovements now esisting of hereubter esevied on
the mortpaged property, msured as may be reguired rom G e hme by
the Mortgugee agatisg Joss By five and other Basads. casualies and
cuntingenvies in such amounts and for such perinds ws may be requaned by
the Morpagee and wath pay promptly, when oz, any prenpunis an such
msusince provision for payment of which hits oot been made hereimbefore
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