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Plaza Bank Norridge Illinois
7460 W, Irving Park Road
Norridge, IL 60634

Box 332
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MORTGAGE

THIS MORTGAGE &Secunty Instrument™) is given on February.. 3. vrertrernirersnaet
19...87.. The mortgagoris . ichasl M. Pf?lﬁ.llﬂi and. Reborah. A Paianzi. Al WELG........oocmrm
EERBERABLCHERKABAREXN xxz‘xxxxxx (“Borrower") This Security Instrument is given to ... FRAXARERXELX...
.....Elaza Bro: Norr idBe I1linods i s .. which is organized and existing
under the laws o: .............. Illineis - and whose address is .. KXEXRKKEXNEKREKXEKXKX .
46 T ving Park. Roasis. NOTTAGEE . hhdinOAhB. B06.3 % cooreeeiorosrocrosoceoresessssisessssions (“Lender™).
Borrower owes Ley der the principal sum of ... 312k Nine.Theusand.and. 0R/100.dellaxs...
....... ARFXXRBXEXXRE KD XREXXXZX XK. Dollars (U.S. §... .64.000..00... ...). This debt is evidenced by Borrower s note
dated the same date as i S=curity Instrument (**Note"), which provides l'or monthly paymen?s, with the full debt, if not
peid earlier, due and payacle oo February.3...4004.. ... This Security Instrument
secures to Lender: (a) the repe pnent -Jf the debt evidenced by thc Nule. wnth mler&st. and nll renewals, extensions and
modifications; (b) the paymen\ o' 2*! ather sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) thc performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrowe'r ciet hcreby mongage, g;nnt and convcy to Lender the followmg described property
located in ...cc.coenrnnnn ok... srervesisssennrenes County, Hlinois:

Lot Forty Nine - - -(49)

In "Stonegate", being a resubdivision of H. Roy Berry Company's East Moreland, being a
subdivision of that part of the west Half(d)of the North West Quar(:er(})of Section 33,
and that part of the East Half (&)o" tlie North East Quarter{})of Section 32,

lying Northeasterly of the Chicago ani Northwestern Raillroad Company, all in

Township 42 North, Range ll, East of ths Third Principal Meridian.
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which has the address of ................... 438, 5., Gi(t;ho?a ...................................... ) rieeees Aa.l..i,.r.r.ston Eleishca
troel

Ilinois ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, tents, royalties, minernl, oil and gas rights and profits, water rights and stock anad all fixtures now or
hercafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforrn security instrument covering real property.

ILLINOIS single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make r:asonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Properry,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 32 anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums sceutzd by this Security Instrument, whether or not then due.

Unless Lezider and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowur (<t Released; Forbearance By lLender Not a Waiver. Extension of the time for payment or
modification of amecizirion of the summs secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal. ri=t operate to release the Lability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirsd t cammence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify @mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Ber: Gwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th.e exercise of any right or remedy.

11, Successors and Assigns Do ad; Joint and Sieveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ene%t.the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc agroements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {£) i5.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th: terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aiid Jc)augrees that Lender and any other Borrower may agree (o eéxtend,
modify, forbear or make any accommodations wivn =zard to the terms of this Security [nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finaily interpreted s thai the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther: (#) any such loan charge shait be reduced by the amount
necessary to reduce the charge to the permitted limit; and (by azy sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chusssin make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reiupd r2duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment. o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab's acrording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiiy Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the's'cps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumoni 2nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 1 he qotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by «otice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender \rhen given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument sha!l be governed by federa)ar. 2nd the law of the

jurisdiction in which the Property is located. n the event that any provision or clause of this Secuiity Fnstrument or the
Note conflicts with applicable law, such conflict shall not affict other provisions of this Security Instrumznt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insivument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediaie payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
octurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasanably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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