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LINCOLN NATIOWAL BANK

3959 NORTH LINCOLN AVENUE
CHICAGO, ILLINDIS 60Gl3
ATTENTION - REAL ESTATE DEPT.

SPACE ADOVE TIIS LINE FOR
RECORDER'S USE

LINCOLN NATIONAL BANK
3959 North Lincoln Avenue
Chicago, Illinois 60613

M O R T G A G E

THIS MORTGAGE made this 3rd day of Februarcy ; 1987 .,
Jjoan J. Morrison and Barbara B. Morrisdn, his wite

between 7
(hereinatter referred to as "Morbyageor") and the LINCOLN
\ NATIONAL EBANK (hereinafter referred to as the "Mortgagee").

AT TD.

WHEREAS, Mestgagor is indebted to Mortgagee in the principal sum of
SIXTY THOUSAND ai 3. 00/100

- . bollars ($_60,000.00 J: which indcbtedness 13
< evidenced by Moctuzgor's Note date February 3 s 19 87
1; {hereinafter refecred to as the "Note"); and ~
\j WHEREAS, the Note L.arov*des for intecest to be charged on the balance
ot of principal remaining from time to time outstanding at a rate equal to
E three gorcent 3.00 %) above the weekly
average United States lreasucy Securities adjusted to a constant maturity
= of one year (hereinafter referred Lo as the "Index"): and
Q WHEREAS, the initial interest -cate charged under the Note for the
first twelve months is eqgual to EIGHT AND EIGHTY TWO one hundreths
| percent {_8.8%. " %), wnhich rate is egual to
b three pecrcent ( 3.00 %) above the most recently available
Index and the interest rate charged under the terms of the Note is
g adjusted at intervals of twelve months duridi; the term hereof; and
8 et WHEREAS, 'the Note provides for initial~ monthly instalments of
O FIVE HUNDRED NINBTY SEVEN and 76/100 - beollars
I ($___597.76 ) on the first of each month
March 1 . 19 87 with the Lalance of the -

commencing with
indebtedness, if not sooner paid, due and payable on

19 97 -

WHEREAS, monthly instalment amounts are adjusted _annually
to an amount not to exceed 2% PER YEAR & 6% OVER LIFE OF LOAN

Fabrupary 1 ¢

THIS INSTRUMENT WAS PREPARED BY: ;
MICHAEL PARILLA
VICE PRESIDENT
LINCOLN NATIONAL BANK '
3959 N. LINCOLN AVENUE
CHICAGO, ILLINDOIS 60813
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NOW, THEREFORE, Mortgagor, to sccure the payment of the Note with
interest thereon, the payment of all other sums with interest thereon
advunced in accordance horewith to protect the security of thisg Mort—
gage, and the pertormance of the covenants and agreements of Mortgag-
or herein contained Mortgagor does hereby mortgane, grant and convey
the Mortgagee the following described real estate located in the
County of Cook + Scate of Illinois:

ot 8 in Block 19 in Edgebrook Manor: a subdivision of Lots 27, 32, 33,

34 and 35, that part of the Scuthwest half of Lot 38, all_of Lot 39
West of the road. All of Lots 40, 41, 42, 43 and 44, th Eﬂﬁ&ﬂﬁﬁ alf

of Lot 45, all of 47 to 52 both inclusive in the subdivision of Bronsons?,
part of Caldwell reserve in township 40 and 41, Range 13, (excepting certain

parts according to the Plat thereof registered on March 1, 1922 as
Document 148536).

.
G
Permanent Nax No. 10-33-311-005-0000 = ﬁ\ ‘
e - -

Which has the address of 6680 N. Sioux Chicago, IL 60646

(herein “Property Address’ ).

TOGETHER with all the improvements now or -hereafter erected on or
attached to the property, and all easements, rights, appurtenances, rents,
royalties, mineral: oil and gas rights and profits, water, water rights,
and all fixtures now or hereafter ~ttached to the property, all of which
including replacements and additions thereto, shall be deemed to ke and
remain a part of the property coveled by this Mortgage and all of the
foregoing together with said propesiv’ (or the leasehold estate if the
Mortgage is on a leasehold) are herein raferred to as the "Premises".

Mortgagor convenants the Mortgagor iG /lawfully seized of the estate
hereby conveyed and has the right to moltyade, grant and convey the
Premises, that the Premises is unencumbered and Mcrtgagor will warrant and
defend generally the title teo the Premises againesC all claims and demands
subject to any declarations, easements or rejstrictions listed in a
schedule of exceptions to coverage in any title insirsince policy insuring
Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgageor shall promptly pay when due the pripsipal of and
interest on the indebtedness evidenced by the Note, and late rharges as
provided in the Note, and the principal of and interest on ‘7iny future
advances secured by this Mortgage.

2. In addition, Mortgagor shall:

{a) Promptly repair, restore or rebuild any improvement now
or hereafter on the property which may become damaged or destroyed.

{(b) Pay immediately when due and payable all general taxes,
special taxes,; special assessments, water charges, sewer service charges
and other taxes and charges against the property, including those
heretofore dua, {the monthly payments provided in the Note in anticipation
of such taxes and charges to be applied thereto provided said payments are
actually made under the terms of said Note), and to furnish Mortgagee,upon
request, with the original or duplicate receipts thereof, and all such
items extendcd against said property shall be conclusively deemed valid

for the purpose of this requirement.

0333p
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Keweps the iaprowver
on the pt‘opw_r.*w Inswed against louss or damaye by fire, lichtning, wind

stowtm o sweh other hacards,y ao DovLass? may 1'\.\1;‘,0:\‘.1111\: rudquine to bue
insured against undepe policies providing for payment by the insurance
c.onpanles “of nonies qulmcwnt cithor to pay the cost of ieplacing or re-
pairins the sam: o 1o pry in full the indebtodness secured heroby, in
such conpenies NMirouon :sudx agents or brokers and in such form as shall be
satisfactory to Mortgagee, until said indebtedness is fully paid, or in the
case of foreclosure, until expiration of the period of redemption; such
insurance policies, including additvional and renewal policies shall be
delivered to and kept by Mortgagee and shall contain a clause satisfactory
to Mortgagee making them payable to Mortgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is authorized to adjust,
collect and compromise, in its descretion, sign, upon demand, all receipts,
vouchers and relesases required of it by the insurance companies; application
by Mortgageee of any of the proceeds of such insurance to the indebtedness
hereby secured shall not excuse Mortgagor from making all monthly pay-
ments until the indebtedness is paid in full. In the event of a loss,
Mortiapor shall give prompt notice to the inswrance carrier and Mortgagee.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
renewal policies shall be delivered at least 10 days before such insurance
shall exrire. - All policies shall provide further that Mortgagee shall
receive Y} _Jays notice prior to cancellation.

{d; Complete within a reasonable time any buildings or
improvements now or at any time in process of erection upon said property.

(e) enp-said Premizes in good condition and repair with-
out waste and free rrom any mechanies or other lien or claim not expressly
subordinated to the licn nereof.

(£) Not suffer or permit any unlawful use of or any nuisance
to exist on said Premises nor to diminish nor impair its value by any act

or omission to act.

(g) Comply with all requirements of law or municipal ordi-
nances with respect to the Premisiy ¢nd the use thereof.

(h) Comply with the previsions of any lease if this Mortgage
is on a leasehold.

(i) Pay the premiums for any life, disability or other insur-
ance if Mortgagor shall procure contracts of insurance upon his life and
disability insurance making Mortgagee assignec-tiiereunder. In such event
and upon failure of Mortgapgor to pay the aforesaid premiums, Mortgagee may
pay the premiums for such insurance and add said payrents to the principal
indebtedness secured by this Mortgage to be repaid 41 ‘he samz manner and
without changing the amount of the monthly payments, wtless such change is
by mutual consent.

686068e

i) In the event this Mortgage is on a unit in é¢-condaminium,
perform all of Mortgagor's obligations under the declaration. &» covenants
creating or governing the condominiwn, the by-laws and regularcions of the
condominium and the constituent docwnents.

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereof or any sale, transfer or assignment
of all or any part of the beneficial interest in any trust holding title to the
Premises withgut the prior written approval of Mortgagee shall, at the option
of Mortpagee, constitute a default hereunder on account of which the holder of
the Note secured hereby may declare the entire indebtedness evidenced by said
Note to be immodiately due and payable and foreclose this Mortgage imnediately
or at any time such default occurs.

4. In the case of a fajilure to perform any of the covenants herein,
or if any action or procecding is comnrnced which materdally affects Mortgagee's
interest in the proporty, including, but not limited to eminent domain, insolvency,
code enforcem:t, or arrangemonts oy procecdings inwvolving a bankrupt or decedent,
Fortgapcee may do on Mortpapor's xhalf everything so covenanted; Mortganze may
also do any act it may deem neccssary to protect the lien her\of, and Mortgagor

03330 _3-
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attomeys’ fLL‘J amd e SRNLEEEN by Mrtypagrse for any of e above P Oes and
sust mondes together Lt Interes U Looroaen al the bilebee.t vate for wadch Lt
is tien levliul to contract shall become so nuch add.i.tio:ml indebtadness
herely sccurcd and may o includeed in any decree foreclosing this Mortgage
and be pald out of tir: Tents or procasdi of sale of 5ild Promises if not
othurwise paid. 1t shail not Le obligatory upon tortgaree to ulun.ru into
the validity of any lien, encunbrance, or claim in advancing monics as
above authorized, but nothing herein contain:d shall be construsd as
requiring I-brcgag,ce to advance any monies for any purpose nor to do any act
hereunder; and tortgagee snall net incur any personal liability because of
anything it may do or omit teo do hereunder nor shall any acts of Mortgagee
act as a waiver of lMortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this

Mortgage.

5. Time is of the essence hercof, and if default be made in
performance of any covenant herein oontained or contained in the Note or
in mak:r_ré any payment under said Note or cobligation or any extension or
renewal thereof, or if proceedings ba instituted to enforce any other lien or
charge upuri_any of the Premises, or upon the filing of a pmceeding in
bankruptcy by or against Mortgagor, or Mortgagor shall meke an assignment
for the benelit of his creditors or if his property be placed under control
of or in cusitody of any court or officer of the government, or if Mortgagor
abandons the Pezrises, or fails to pay when due any charge or assessment
(vhether for insurance premiuns, maintenance, taxes, capital inprovements,
purchase of anctherunit, or otherwxse) :;.rrrpo.;ed by any condominium, town-
house, ccoperative or aLnu.lar ovmers' group, then and in any of said events,
Mor'tgagee is hereby awnirized and empowered, at its option, and without
affecting the lien hercby coeated or the priority of said lien or any right
of Mortgagee hersunder, t) declare, without notice all sums secured hereby
immediately due and payable vhether or not such default be remedied by
Mortgagor, and apply torard *Hho paynent of said mortgage indebtedness and
monies of Mortgagor held by lMorinagee, and said Mortgagee may also immediately
proceed to foreclose this Mortgaje, and in any foreclosure a sale may be
made of the Premises en masse withcut the offering of the Several parts
separately.

6. Upon the commencement of any foreclosure proceeding here-
under, the court in which such bill is fiiedl may at any time, either before
or after sale, and without notice to Mortgaror, or any party clalmmg under
him, and w:.thout rezard to the solvency of iz Lgagor' or the then value of
said Premises, or whether the sanz shall then L Cocupied by the owne» of
the equity of zedenption as a homestead, appoint_a deceiver, with power to
manage and rent and to collect the rents, issues and) profits of said
Premises during the pendency of such foreclesure suic and the starutory
pericd of redemption, and such rents, issues and proficc. when collected,
may be applied before as well as after the foreclosure scie, towards the
payment of the indebtedness, costs, taxes, insurance or other itens neces-
sary for the protection and pressrvation of the Premises, iicluding the
expenses of such receivership, or on any deficiency decree whzitlier there
be a decree therefor in personam or not, and if a receiver shall be appointed
he shall remain in possession until the expiration of the full peciod
allowed by statute for redemption, whether there be redemption owr-rot, and
unitil the issuance of a deed in case of sale, but if no deed be istued,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointment ox
entry in posuessicn of a receiver but he may elect to terminate any lease
lj;.m:u:'r* to the lien heresf; and upen foreclosure of sald Premises, there shall

e allowed and included as an additional indebtedness in the decree ot
sale all expenditures and expenses together with interest thereon at the
rate of TWENTY ( 20 %) per annum, or if said rate of interest
is higher than permitted by state law, which may be paid or incurred by or
in behalf of Mortgagoee for attorneys' fees, appraiscr's fees, court costs
and costs (which may Le estimated as to include items to be expended after
the entry of the decrvel and of prucuring all such data with respect to
title as Mortpagfee may reasonably deem necessary either to prosecute such
suit or to cvidonce to bidders at any sale hold pursuant to such decree the
irue title to or valuc of said Frumises; all of which aforesaid amounts
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1a. This Mortgage shall be governed by the law of the
jurisdiction in which the Promises are located. In the evunt one or more
of the provisions contained in ‘this Mortgage shall be prohibited or
invalid under applicable law, such provision shall be ineffective only to
the extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

17. " It is the intent hereof to secure payment of the Note.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on
the day and year first above written at Chicago: Illinois.

9~ M&m&u

(;ilﬁn J. Mogzison Barbara B. Morrison, his wife

STATE OF ILLINUI3Z)
)85.
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for said county, in the
State aforesaid, DO HEREB. CERTIFY THAT John J. Morrison and Barbara B.
Morrison, his wife o
perscnally known to me to b¢ hhe same persons(s) whose name(s) {is/are)
subscribed to the roregoing instrument, appeared before me this day in per—
son and acknowledged that _they / cigned, sealed and delivered the said

Instruments as their free and voluntary act, for the uses and purposes
therein set forth, including the re¢lease and waiver of the right of home-

stead.
GIVEN under my hand and notariuj . seal this Ez éf: day of

GLEZZLLZL£&=?fY ¢+ 19477 .

Z@J, o Ot FVedad

NOTARY SIBLIC

My commission expires: /0 /Ffj
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