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QUITCLAIM DEED

gd i THIS INDENTURE WITNESSETH, that the Grantor, MEDICAL CENTER
S;;MMISSION, a bedy politic and corporate, duly organized and exist-

S ing under and by viitue of the laws of the State of Illincis, for |
and in consideration of the sum of Ten dollars {($10.00) and other 1

T
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E% % good and valuable considerations paid to it by the Grantee named
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herein, pursuant to authority vested in the MEDICAL CENTER COMMIS-
-~y SION by law, and with the proper apprc¢iral of the Governor of the
State of Illinois as also provided L luw, CONVEYS AND QUITCLAIMS
unto Peter Gould, hereinafter referred to as the "Grantee" all in-
terest and title of Grantor in the following described property:

\-‘u
+ LOTS 1 AND 2 IN THE SUBDIVISION OF LOTS 9, 10, 11 and 12 1IN
! CAMPBEL.'S SUBDIVISION OF BLOCK 4 IN MORRIS AND OTHERS' SUBDIVISION

OF THFE WHST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 18, TOWNSHIP 39
ORTH, 2IGE 14 EAST OF THE THINRD PRINCIPAL MERIDIAN, IN COOK CQUN-

TY, ILLINULIS.
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commonly kaown as:

YA 824-826 §{ neavitt, Chica inoi ) '
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Parcel Nos. ' 67-10, 67-11

J
_— Further, this Guitclaim Deed {(hereinafter referred to as
~ SR "Deed”) is made and exeCuted upon, and is subject to certain condi-
. B C tions and covenants, szid conditions and covenants being a part of
: S the consideration for the parcel of property hereby conveyed and are
to be taken and construed 7s) running with the land, and the Grantee
*  hereby binds itself and its- saccessors, assigns, grantees, and les-
sees to these covenants and conditions which covenants and condi-

'  tions are as follows:

FIRST: The Grantee shall devote the parcel of property hereby
conveyed and any improvements now cr hereafter constructed thereon
only to residential uses of the nature permitted under and consis-

. tent with the currently and subsequenily effective provisions of the
f federal, state and leocal regulations applicable to residential prop-
erty located within a historic district propzrly designated under a
State and/or local statute that has been certified by the Secretary
N of the Interior to the Secretary of the Treasury as meeting criteria
which will substantially achieve the purpose of _preserving and
rehabilitating buildings of historical signifi<ance to such histori-

cal district.

SECOND: The Grantee shall pay real estate taies Or assess-
ments on the parcel of property hereby conveyed or aty part thereof
when due. The Grantee shall rot encumber a parcel of prorverty, ex-
cept for financing the acquisition and construction cf ‘tiir develop-
ment provided for in the Cffey For Purchase of Real Estals upon
which the conveyance hereunder is based and the terms and cunditions
of which are incorporated heresin as though set forth in full, prior
to the completion of the Improvements (as required in the Offer For
Purchase of Real Estate) on that parcel as provided in the Construc-
tion Plans (As required by the Offer For Purchase of Real Estate}
and the issuvance of a Certificate of Completion to the Grantee.
Further, the Grantee shall not suffer any levy or attachment to be
made or any other ercumbrance or lien to attach to a parcel of prop-
erty until the Grantor certifies in the manner hereinafter set forth
in this Deed, that all building construction and other physical im-
provements specified to be dcne and made by the Grantee have been
completed with respect to that parcel of property as set forth in

the Offer For Purchase of Real Estate,
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The Grantee shall commence the construction cof the

THIRD:
in

aforesaid Improvements on the parcel of property hereby conveyed
accordance with the said Construction Plans as required by the Offer
for Purchase of Real Estate and shall prosecute diligently the con-

sStruction of said Improvements to completion:
event,

_ provided, that, in any
construction shall commence within six (6) months from the
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date of this deed and shall be completed no later than eighteen (1B)
months from the commencement of such construction,

FOURTH: Until the Grantor certifies that all the aforesaid Im-
provements specified to be done and made by the Grantee on the par-
cels conveyed hereunder have been substantially completed in, accor-
dance with the Construction Plans, the Grantee shall have no
authority to convey the parcel of property hereby conveyed by this
Deed or any part thereof without prior written consent of the Grant-
or. Where the parcel of property is acquired by a legal entity
there shall be no transfer by any party owning a ten percent (10%)
or more interest in said entity or any other significant change in
the constitution of said entity without the prior approval of Grant-
or until a Certificate of Completion is issued as provided in cove-

nant numbered SECOND.

Tha covenants and agreements contained in covenants numbered
SECOND, ‘"THIRD and FOURTH shall terminate for each parcel of property
on the d4ta the Grantor issues the Certificate of Completion as
nerein priovided except only that the termination of the covenant
numbered SFCCND shall in no way be construed to release the Grantee
from its obii1gétion to pay real estate taxes or assessments on the
parcels of property hereby conveyed or any part thereof,

Notwithstanding any of the provisions of this Deed, including
but not limited to Aibhose which are intended to be covenants ruhning
with the land, the h&lder of any mortgage or trust deed authorized
(including any holder wha obtains title to the parcels of property
or any part thereof as a result of foreclosure proceedings, or ac-
tion in lieu therec!, but ' not including {(a) any other party who
thereafter obtains title £0o-the parcel of property or such part from
or through such holder or (}J any other purchaser at foreclosure
sale other than the holder ot the mortgage itself) shall not be ob-
ligated by the provisions of this deed to construct or complete the
construction of the Improvements or to guarantee such construction,
or completion; ner shall any covensnt or any other provision in the
Deed be construed to so obligate such holder. Nothing in this Sec-
tion shall be deemed or construed to pzrmit or authorize any such
holder to devote the parcel of properiy or any part thereof to any
uses, or to construct any improvements 'hereon, other than those
uses or Improvements permitted under tihie tzems and conditions of "an
Act in relation to the establishment of a medical center district in
the City of Chicago and for the control and ssanagement thereof,” ap-
proved June 4, 1941 as amended, (Illinois Riewvised Statutes (1983),

Chapter 111-1/2, Section 5001, et seq.)

Except as otherwise provided in this Deed, in the event of any
default in or breach of the Offer For Purchase of Hiesl Estate, or
any of its terms or conditions, by either party hereto, or any suc-
cessor to such party, such party {or successor) shal.iy Loon written
notice from the other, proceed immediately tc cure or rram=dy such
default or breach. In case such default or breach is ncc¢ verrected
or cured within sixty (60} days, unless in the case of a &fTault or
breach which cannot reasonably be corrected or cured within-sixty
(60) days where the party shall have commenced and shall be dili-
gently pursuing all action necessary to correct or cure such de-
fault, then the aggrieved party may institute such proceedings as
may be necessary or desirable in its opinion to cure and remedy such
default or breach, including, but not limited to, proceedings to
compel specific performance by the party in default or breach of its
obligaticns. This remedy shall not limit any other remedy available
to an aggrieved party as provided in the Offer for Purchase of Real

Estate, law or at equity.

Promptly after the substantial completion of the Improvements
on the parcels of property conveyed hereunder in accordance with the
provisions of the Construction Plans as required by the Offer For
Purchase of Real Estate, the Grantor will furnish the Grantee with a
Certificate of Completion as provided in covenant numbered SECOND
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certifying such completion in accordance with the terms of the Offer
For Purchase of Real Estate. The Certificate of Completion {(and it
shall be so provided in the certification itself) shall be a c¢onclu-
sive determination of satisfaction and termination of the agreements
and covenants in said Offer For Purchase of Real Estate and in this
Deed with respect to each group of parcels of property in question
and the obligations of the Grantee and its successors and assigns,
in regards to the construction of the Improvements and the date for
the beginning therecf; provided, that, if there is upon the parcels
of property, a mortgage insured or held or owned by the Federal
Housing Administration, and the Federal Housing Administration shall
have determined that as to the parcels of property in question all
buildings constituting a part of the Improvements and covered by
such mortgage are, in fact, substantially completed in accordance
with the Construction Plans, and are ready for occupancy, then, in
such event, the Grantor and the Grantee shall accept the determina-
tion of the Federal Housing Administration as to such completion of
the constiuction of the Improvements in accordance with Construction
Plans: and,) if the other agreements and covenants in the Offer For
Purchase c¢¥f ieal Estate obligating the Grantee with respect to the
construction and completicn of the Improvements have been fully
satisfied, the Crantor shall forthwith issue its Certificate of Com-

pletion.

5

The Completvion of Completion as provided for in the paragraph
above shall be in such. .form as will enable it to be recorded in the
proper office for the ' recordation of deeds and other instruments
pertaining to the parceis, of property hereby conveyed. If the
Grantor shall refuse or £fail to provide a Certificate of Completion,
the Grantor shall, within thirty (30) days after written request by
the Grantee, provide the Graintee with a written statement,
indicating what steps, in the opinion of the Grantor, the Grantee
will need to take or perform in order to obtain such certification.

IN WITNESS WHEREOF said Grantar has caused these presents to be
signed by its President and has cause its corporate seal to be
hereunto affixed and attested by its Secretary, this /- day of

& , 1986, A.D.
MEDI i COi ON
‘ XS
By: "R /"‘2}
Presidanc )
ATTEST: T

T T e
g
A e

Secretary

APPROVED prior to execution, as requj 25K day
of Coregen , 198 & , A.D,
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STATE OF ILLINGIS )
. ¢ ) N
COUNTY OF. COOK: )

7 - |
I, J(A”“OND ~ :25d154fv/a notary public in and for said County,
in the State aforesaid, do hereby certify that PARK LIVINGSTON,
President of the MEDICAL CENTER COMMISSION, a body politic and cor-
porate of the State of Illinois, and KENNETH D. SCHMIDT, Secretary
of said body politic and corporate, personally known to me to be the
same persons whose names are subscribed to the foregoing instrument
as such President and Secretary, respectively, appeared before me
this dav in person and acknowledged that they signed and delivered
the said instrument as their own free and voluntary act of said body
politic and corporate, for the uses and purposes therein set forth;
and the sxid Secretary then and there acknowledged that he, as cus-
todian of *ba corporate seal of the said body politic and corporate,
4did affix Zhr _seal of the said body politic and corporate, for the
uses and purjcses therein set forth.

ergﬁmzzgﬁi_my 1and and notarial seal this { day of

ﬁ%«/ﬁ et

My Jmnussxo exp:.r:e:/-2 -S-£7

EXEMPT FROM TAXES UNDER PROVISION OF PARAGRAPH B, SECTION 4 REAL

ESTATE TRANSFER TAX ACT.
PARAGRAPH b Sec, 200.,1-2B6 of the f.hicago Transaction Tax Ordinance

JSg-FL AW

Date ’ /4 //7' e

This instrument was prepared by:
George W. Davis

Altheimer & Gray

333 W. Wacker

Chicago, 1L €0606
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