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MORTGAGE

DR THISMORTGAGE (“SecurityInslrumem")mgwenon FEBRUARY 12 - . - R S
1987 Themorigagoris MICKAEL TSOFLIAS AND: ANGELA. 'PSOFLIAS, susam»m WIFE

Bt ‘n(;ﬁér") ThlsSacvngInstrumem is given to FIRST NATIONAL BANK _ o _
OF 'LINCOLNSKELME . ) o . ’
: whieh tsornnizedsnda._.ﬂ ® under the lawsof - 'I‘HE UNITED S'I'A‘I‘Es DF AMERICA -nd whose nddressls '
ONE MARRIOTT DRIV R B
’,LINCOLNBHIRE, ILLINOIS 60015 " AR R U BRI ¢ Lender")
oweil.enderthepnnclpu zumof. peat o St T Lo :
FOR'I'Y 'J‘HOUSAND AN]J NO/“ 00

Dollnr' (U.S: 5 4 0 000 00 \ This debt is evidenced by Borrowu 5 note
da:ed the same date as this Securit ﬁAInalmmt nt (‘ Note"). whtch provides for monthly payments, w:th the full debt, it not .
paid carlict, dise and payable on ¢ his Secarity Instrument’
. secures to Lender: (2) the repayment of the dett e/idenced by the Notc, with mterﬁt. and al] renewals, extensions. and
modtflcmions, (b) the paymcnt of all other suims;, wiih intrest, advanced under pnragraph 7 10 protect the security of this -
- Secirrity Instrument; and {c) the performance of Borrav ar's covenants and asreemems under this Security: Inslrumem ahd” -
- the Note. For 1his purpose, Borrower doe‘! hereby mortgage, grnnl and convey to Lendcr the folluwmg dcscnbed property:

Tocatedin COOK Coumy. lllmcns:‘

.'_LOT 3 IN BLOCK 19, INWHAY&CINQEN_‘.,PAR’I. BEING A SUBDIVISIQN IN ‘PHE: NORTH
/2 OF' SECTION 24, TOWNSHIP 41 RORT.!, 'RANGE 11, EAST. OF: “PHE ' THIRD
'PRINCIPAL MERIDIAN, ACCORDING TG PLAT ZTPEREOF REGISTERED: IN: THE
'OFFICE OF THE REGISTRAR OF TITLES OF CQO.' COUNTY ;" ILLINOIS,,ON
OCTOBER ‘10, 1957, AS DOCUMENT NUMBER 1763126 AND RE—REGIS’I'ERED
DECEHBER 10. 1957 AS DOCUMENT NUMBER 177 '2"05. Yo

PIL O‘E 24 2!6‘1_0:; l? A @

whlchhlstheaddressof 954 INGRAM PLACE R G 7_"5‘.:;. - DES PLAINES 7
S iswee < Seoe o e

g 0 soo1s g "
: Illlinois i Code] ( Properly Addresa ),

_ TOGETHI:R WITH ail the lmpmvcments now" or hereafter erected o the properly, and all easemenlq. rights,
appurlenances. vents, royallies, mineral; oil and-gas rights and-profits, water: rights ‘and stock and ‘all:Axtures now: or
hereaftér a part of the property. Ail replacemems and:additions shalf also becovered by this Sccurily lnstrumcnt Al af thc
forenoms is referred tom ‘this Security Instrument asthe "Propeny we.o

. Bonuowrn C'OVENANTS that Borrower is lawfuﬂy ‘seised of the estate hcrcby convcyed snd has. the right to
- . mortgage, grant. and convey the Property and that:the Propeny is unencumbered, cxcept for encumbrances of: record. .
‘Borrower-warranis and will defend general!y the title to the Property aaamst all: clmms and demands, suchct 0 anyf'
eneumbrances of record,

- THIS SECURITY INSTIIUMENT cumbm:s uml‘orm covcnants for natiopal use and non-umfonn covcnams wuh‘
: liml.ted vnttaucms by junsdicnon to ccnslltute a umf‘orm security instrument covermg ml prnperty )

g ILLINOlS-smula Family—FNMA/FHLMC UNIFORM INSTRUMENT - ‘ o Form 3014 12/83
o ey mwm‘aem-(s:sr ?az.cm-flomsz: 729; o .
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_; Jf Lender required mortgage insurance as a condition of. making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in'effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appiicable law. - )
<5+ - 8; Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - .

.~ 9. .Comdemnation. The proceeds of any award or claim for damages, direct or.consequential; in’connection with
any condemnation or other taking of any part of the Properiy, or for. conveyance, in-licu-of condemnation, are hereby
assigned and shall be paid to Lender, : . T oL

' In the event of u total taking of the Property, the proceeds shall be applied to'the sums secured by this Security
Instrument, whether or not then due, with-any excess paid to Borrower. In the event of a partial taking of the Property, .
- unless Borrower and Lender otherwise agree in writing, the sums.secured by this Security Insirument shall'be reduced by
. the amount of the proceeds multiplied by -the following fraction; (a).the total amount of the.sums secured immediately
" before the taking, divided by (b) the fair market value:of the Property immediately before'the taking. Any balance shall be .
. paidtoBorrower...... . - : I : R . L [ e
* - If the Property is abandoned by Borrower, or if, alter notice.by Lender to Borrower that the condemnor offers to
make an award or.ottle a claim for damages, Borrower fails to respond to Lender within 30 days after Lthe datethe notice is
given, Lender isautkorized to collect and apply the proceeds; at ifs gption, either to restoration.or repairof the Property or
- to the sums secured b this Security Instrument, whether or not then due. , = o
. Unless'Lencierund Borrower otherwise agree in writing, any application.of proceeds to principalshall not extend or.
postpone the due date'~” t*;= monthly payments referred to in paragraphs 1 and 2'or change the amout of such payments.
w.: 10, Borrower Piot ‘Released; Forbearance By Lender Not.a Waiver. Extension. of the time for, payment or
modification of amortizaticn.of the sums secured by this Security Instrument granted by Lender:to any succéssor in
interest of Borrower shall noi cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢'co mmence proceedings against-any. successor in interest ‘or refuse to'extend time for
payment or otherwise modify amo; t3zation.pf the sums secured by this Security Instrument by reason of any demand made-.
. by.the original Borrower or Borrower’s uccessors in interest. Any forbearance by Lender in'exercising any:right or remedy -
-+ sHall not be a waiver of or preclude the sxsrolse of any right or-remedy. - P -
v 11 Successors and Assigns Bourd; Joint and Several Liability; Co-signers.” “The covenants and agreements of
. this Security Instrument shall bind and benefl: the successors and assigns of Lender and Bafrower, subiect to the provisions
" of paragraph 17. Borrower's covenants and agreements shall be joint-and several. Any Borrower who co-signs this Security
... Instrument but does not execute the Note: (1) is'co. signing this Security Instrument only fo morigage, grant and convey
", " that'Borrower's’interest in the Property under the i7cn:s of this Security Instrument; (b)'is not personally. obligated 1o pay
- ﬁ;;lthe sums secured by this Security Instrument; and ¢~ ngrees that Lender.and any other Borrower may agree to extend,
~imodify, forbear or make any accommodations with regard to the terms of this Security Instrument or. the Note without
~that Borrower's consent. . ‘ : TN e T e e
¥ . 12, Loan Charges. If ihe loan sccured by this Security, Instrument is subject.to a law which: sets:maximum loan-
charges, and that law is finally interpreted: soithat:the imteriat or other loan; chargés. collecied or- to: be collected: in

* Gonnection with the loan exceed the permitted limits, then: (¥ s'iy Such-Joan charge shull ‘be reduced by. the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from:Borrower which exceeded
permitted limits will.be refunded to Borrower. Lender may choose:(0 v.19ke this refuid by reducing the principal owed:

under the Note or by making a direct payment to Borrower, If a refun

! ¢ eddyices principal, the reduction will be treated as a
partial prepayment without any prepayment chargeunder theNote, ..~/ o~ -~ . . S o
: 13. Legislation Affecting Lender's Rights. 'If enactnient or expirriion of applicable laws has the effect of.
rendering any provision of the Note or this Security Instrument unenforceable icco.ding to its terms, Lender, at its option,
may-require immediate payment in full-of ail sums secured by this Security inst”ument and may invoke any remedies .
pelfr_nittu:l by paragraph.19. If Lender exercises this option, Lender shall take the stz ps ¢ pecified in the second paragraph of
paragraph 17. - ) , ) L .
14. Notices, Any notice (o Borrower provided for in this Security Instrument $!.=!!be given by delivering it or by
.mailing it by’ first class mail unless applicable law requires use of another method. Thi: notice shall be directed to the
. Property Address or any other address Borrower designates by notice:lo Lender. Any notie to.Lender shall be given by:
first class mail to Lender’s address stated herein or any other’address Lender designates by notice *u Dorrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given-to Borrower or Lendir wh:n given as provided
" “in this paragraph. o ' T R .

J .18, Governing Law; Severabllity, This Security Instrument shall be governed by federal luward the law of the
jurisdiction in which the Property is located. In the event that any provision.or clause of-this Security/arsizument or the
Mote conflicts with applicable law, such conflict shall not.affect other provisions of this Security. Instrusaap®-ar the Note
whiich can be given effect without the conflicting provision. To.this end the provisions of this Security Instrin.cnt and the.
Note are declared to be severable, . ‘ . o . L o ‘ :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
., 17, Tramfer of the Property or a Beneficlal Interest in Borrower. . If ali or any pari of the Property or any
‘interest initis sold or transferred (or if u beneficial interest in Borrower is sold or iransferred and Borroweris not'a natural
person) without Lender’'s prior written consent, Lender inay, at its option, réquire immediate payment:in full of all sums.
secured by this Security Instrument. However, this option.shall ‘not be exercised by Lender if exercise. is- prohibited-by
federal law ns of the date of this Security Instrument, | . . .- 7 . F
" If Lender exercises this option, Lender shalt give Borrower notice of acceleration; The notice shall provide a period
ol not less.than 30 days fram the date the notice Is delivered or mailed within which Borrower must pay il sums secured by,
this Security Insirument. If Borrower fails to pay. these sums prior to'the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

_18. Borrower's Right to Reinstatc. If Borrower meets certain conditior s'_,',Borquci{,shnlll'vhﬁ;" -{he right 1o have

énforcement of this Security Instrument discontinued at any iivie prior to the earlier ofi (a) § days (or such other period as
applicable.law may specily for reinstatem::nt) before sale of the Property pursuant (o any power of sale contained in this
‘Security Instrument; or (b) entry of a judgnient enforcing this Security’ Instrumént: Those conditions-are that Borrower:
(a) pdys Lender all sums which then would be due under this irity Instrument and the Note Had- no acceleration:
occurred; (b)-cures any default of any other covenants or agieemenis; (c) pays all. expenses incurred-in-enforcing this
Security Instrument, including, but not limited 1o, reasonable uttorneys' fees; and (d) takes such. action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's sights in‘the Property and Borrower's:
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement: b
Borrower, this Security Instrument and the obligutions sccured hereby shall remain fully effeclive as'if no acceleration h
oceurred: However, this right to reinstaté shall not apply in the case of acceleration undei-'_paria;graph’s Forg7. o
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