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LEGAL DESCRIPTION FOR MORTGAGE DATED
FEBRUARY 7, 1987 BETWEEN ALSIP BANK &
TRUST AND CLARENCE J. ERB, JR. AND
JOAN P. ERB.

LOT 10 (EXCEPT THE NORTH TWENTY (20) FEET
THEREOF) AND LOT 11 IN COLVIN'S RESUBDTVISION
OF LOTS ONE (1) TO FORTY EIGHT (48) BOTH
INCLUSIVE, OF CHILD'S SUBDIVISION OF BLOCKS
28 AND 29, IN HILL'S SUBDIVISION OF THE WEST
HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF
SLCION 14, TOWN 37 NORTH, RANGE 13, EAST -OF
THE ToIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS,

PERMANENT TAX #24~14~416-Q73
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' THIS, MDFITGAGE “Swctirit lnsirumsnl" Is wen oh - Februa ry R S LN 87 Tm mortgngor 1)
Clarence (J. E;b Ty -)agd Joan P. _Erb s Lm—l'!f JM) B __("Bomower").
ThlsSocumy Inatrumentis given 10 ALSIP BANK AND TRUST, which is an Hliinols banklng association, andwhose addrus 81 1000South Pulask)
chd -Alalp, 1Hinois, 80858 (" Lenter"). Borrower owes Landarthc maximu" 'prln¢lpal aum ol" REISELTIE RN
Twenty thousand and _00/100%s” it S e et _ Doars
W ] : ), or. tha aggregale unpald amount ol, all oana made by Lendsr putsua.r\t to ma\ coruin E.qulty Crodh Um
Agrumom (“Agresment’) of even dale harewlih whicheveris less. The debl is evidenced by the Agreemant sxeculod by Bosrower dated the same
ciate na this Security instrument which Agreamaent provides tor monthly intarést payments; with the full debt; If not paid-eariier; dus snd plynbldan
demand sher five years rom the date of this mortgage. The Lender will  provide the Eorrower wlth a finat paymem notice at Iom 80days| holoro the
ﬂnll plyrnlnl munlbﬂ mnda The Agreemont provldas lhat Iuans may. be made Trom I!mo 1o ﬂme (bul in no'event, lalsr lhanzo years from the dllc
finot to exceed l.ho above gtated maximum amount ou\standlng atany one time. Al fulure ioans wil have the.same priority as the original
"This: sonurity Instrumeant secures lo Lender: (a) the repaymonr ol ﬂre dabt avldenced by the Agremont. whh ‘Interest; and'all renewils,
slons and moditications: (b) te payment of it other sums, with intarest, advanced undor paraqrnph [} 10 protac:! tha mudlvof lhh Socllrlty
ment; and {(c) the performance-ol Borrower’s covenants and agreemaents. under this Securlly insirument.and the. Au'urmnb For thia
Burrnwer doea hareby mortgage, gram and convoy o Lendar Iho iollowing descrlbed property Iocatod ln__CQQ]:'__ Coumx rl'linbla'

ots 1‘ +£a. 48 1nclu51v -
Hl.ll - Subdivsion. of

Ounty; Il.;‘f"‘lS<:

hq uovorod hy lhh Sedurity Instrument. All of the foreg Jing s relorrod to in Ihla Securily. Inatrumnnt al tho "Pmpeny"‘. PR
i BORROWER COVENANTS thal Borrowar ia lawfu,'v seised of the estata honby convayed and hasthe right to mongm uranl and oonwy Iho
Propony ll"ld that the Property is unencumbered, except far € ncumbrances of record. Borrower warrants and wl!l defend gensrally lha tHile' lo the
Pmp-rly ngalnst all claims and demands, sublocl 1o ahy enci'int) ramas of mcord There Ia a prlor mongaga from Borrawer tol
angmm AsSnoiat isn dated
e 275 1963 androcordldudncummtnumber LR2114908 T P L A
CO’VENANTS. ! - Borrower and I..ender oovonanl and agree ea (00w
RIENE 8 MIMM of: Pﬂnobpli lnd interest. Borrower shall. promptly oay;when due Iho prlnclpal of and lnlsrut on lhe dabt wrdoncod I:ry Il'n
EIE R L INTER RUTTR

2. Appltcalion ol Pnymonta All payments raceivad by Lander ahall .:v ar pllad to the annual fse Interesl r::un* and |hon. Io prlncipal :

3. i Lisna, Borrower shall pay all taxes, assessmenis, charges_ firas and impositlons attributable1o the' Property which -may !“ﬂiﬂ
priority over thlo Security Instrument, and leasehold payments or. ground rer.s. if any. Borrower shall:promptiy furnish to Lender all natices of
hnmunu to bo pald undor this paragraph. The Borrowsr shalk malu thene paymar 870 rac!iy. a.nd prampily furni-hnro Londar rmiptl ovidonclno

payments. [EETELANE LIRS

1 Borrower -hll pmmpﬂy dlseharge any llen whlch nas prlorlty over lhll Sacuﬂrv e .rument nlhor Ihan lho prior mongauo dolcnb-d ubovc.
unl-u Borrower: (a) agrees in writing to the'payment of the obligation secured by tha lien ir, a manner acceplable to Lander; (b) conlssts ingood
faith the llan by, ot detentds againstenforcament ot.the lien in, legal procoedings which in th 3 Ler.dnr's opinion operale 1o prevent the enforcement
of ihe Hen or torfeiture of any part of the Proparty; or (c) secures from the holder of the lien e a9 eement salisfactory to Lender subordinating the
Hen:to this Security Insirument. It Lender. determines that any part of the Property:is aubject to: . v n which may attain priority over this Security
Inatrumant, Lender may give Borrower n mtlco ldsntuyingtho Iien Bonawsr shull nilaryth.ikm o av mma ormom nf lhaadﬂons utiorth abcw-
within 10.days:of the giving of notice. . -
-l Hanard iInsursnce. Borrowey shnll koop the imprwemonla now oxiatlnn or hornfter aroctnd aiihe Propnrty In-und ugelrm lou by ﬁro.
hezarde included within:the:term “extended coverage” snd.any.other hazards: for which, Lendsr. requinia insurance. This insurance anall be
maintained In ths amounts and for tha periods thal Lender requires. The Inaurance carriar prov!dlng the ln mrnnca ;hali be chosan by Borrownr
subject tq Lender’s approval which ghall not be unreasonably withheld.: + v
.+ Al insurance policiss and renswals shall be acoeptable.to Lender and lhl“ lnctudt astandecd mor:gngo cl{ use; .omiur ahdl hwe th' rightto
hoid the palicies and renewals. if Lender requires, Borrawer.shall promptly give 1o Lender all raceipis of pald pre:mi.n- and renswal notices.In the
ovent of: lou Borrnwor shall give prompt notice to the insurance carriar and. Lendar Lender.may. meke: proof 0/107< K not:made prompdy by

Borrower. .

iUnless undcr lnd Borrowsr ctherwise agrae in writing, insu ranco procoodl ahall be applisd to rastoration or repair o’ tht Propcrtydnmmd; L
the restcration or repair is aconomicelly feasible and Lender's security s not lessened. If the restoralion or repair is not <o wmically leasible or
Lender's security would be lessaned, the insurance procesds shall bs appiiec ta the aums securad by thia Sacurity Insttuma i, whsther ornotthen
due, and any excess paid \o Borrower. |f Borrower abandons Lhe Property, or does not answer within 30 days a notice from Lender.that the
Inaumnco carrier has cffered 1o sstitla a claim, then Lender may coliect the insurance procesds. Lender-may.use the proceads to repair or restore

the Property.cr to pay sums sscured by thia Sacurily instrumeni, whether.or.not then due. The 30-day period will begin when:he niotice is: gtvln

- Munder.paragraph1@ the Property is acquired by Lender, Borrower!a 7ight 1o any Insurance policles and proceeds resulting from damage 1o the
Proporty prior to lho acquialllon shall pass to Landor to the extent ol then surns ucur-d by thla amrlly Imtmmom Immodlltoty prior to.ihe

B. Prlunmlnn ond Maintenance of Properly Luuhoids. Borrower ahall not destroy, darnago or nubouutl.lly chango the Propcrly. allow
the Proparty 1o deteriorate or commit waste. || this Securily Instrument is on a leasshold, Borrower shall comply with the provisions of the lease,
and If Borrowsr acquires fee title 1o Lhe Proparty, the laasshold and fee title shall not merge unless Lerider agress ic the merger in wriling.

&. Protection of Lender'a Rights In the Property. It Borrower falls to perform the covenants and agreements confained in this Security
tnstrument; or there is a iegal procesding that may nlgnlftn:n ﬁéei Lender’s rights in the Property (such as a proceeding In bankruplcy, probate,
fof condémnatlon or to enforce laws or regulallons). then Lenger maydo and pay for whatever is necessary to protect the value of the Property and
Lerider’s rights in the Property. Lender's actions may Inctuda peylig'any sums secursd by a llen which haa priority over this Secirrity Instrument,
appearing in court, paying reasonable attorneys’ fees nnd amering onthe Propony to make repairs. Although Landoi' may tak ;actlon undsr thlo

pauoraph. Lender doeas not have to do so.
amounts disbumed by Lender under this paragraph lhan become additional debt o! Borrower sscured by. thlo Smumy Instrumant. Unleas

Borrmr and Lender agres to other termaof gayment, these amolnta shall bear interest fram the date of disbursement at the Agresmenirateand . -

- ahlll be plyablo, with interest, upon notice from Lender,to Porrowsr requesting payment.

1621658

7. Wapection, Lender of iia agent may make reasonable entiies upon and Inspecuons of tﬁe Propert)i Lendcr shan olvo Borrower net}ce at Ihe-»:j: o

‘ ﬂmuof Of prio¥ to an inBpsation specifying reasonable cause for the Inspection.

8, Condenwation. The proceeds of any award or-claim for damages,.direct or consequential, i oonnoctlon wlth any cnndemnuuon ‘orother

taking ot any part of the Propenty, of.fof conveyance in lieu of condemnation, are hereby assigned and shall be pald ko Lender.,

in the event of a total taking of the Praperty, the proceeds shall ba applied 10 the suma secured by this Security Instrument, whcth.'r or nor lhon e

. due, with any excess paid 1o Borrower. In the event of a partial taking of the Property, uniesa Borrower and Lender atherwise agree in writing, the'-.
- sume secured by this Security instrument shall ba reduced by the amousit of the procesds multiplied by the {ollowing 1aaction: (a) thitotalamounyot

' the sums saoured m-dlatdy bﬂon tho taking,. d!vldod by (bl thq ldr market valus of the Property Immadiaraty beiore tha taking. Any b.lnnoe.« j

‘flhlll be pald to Borww-r




i oy lefde r that, make an award of settls & clsm
Jor damages, ’ 3 or | : aToer is uthorized to collect and the
ptocoods ‘at ita option, either'to restSTh =t of tha su ety tHsEe urily trument, whether or not thefi dus. -

wr Not Released; Forbearance By Lencdier Nol a Walver. Extension of. the tims for paymeni or modiicatics of amortization of the
sums socurod by this Security Instrument granted by Lender to any successor in interest ot Borrower shall not operate 10 release the linbliity of the
original Borsower or Borrower's successors Ininteresl. Lender shall notbe required (o commence proceadings against Bny sUCOeSsor ininteres of
‘refuse to extend lima for payment or otherwise modify amortization of the sums secured by this Securlty instrurnent by reason of any demand
made by the original Borrower or Borrower's SUCCESSOTs-in interest Any !‘orbearancs by Lender in exercising any right or ramady shall not be
walve?. of or praciude the axercise of any right or remedy. o

10. Successors and Assigns Bound; Joint and Ssvaral Liability; Co-signers. The covenants and agreements of rhls Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrawsr, subject to the provisions of paragraph 16. Borrower’s covenants and
‘agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bul does not execute the Agresment; (8} is co-signing
this Security instrument only to mortgage, grant and convey that Borrowsr's interest in the Property under the terms of this Security Instrument; (b)
i not parsonally obligated to pay the-sums secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to
extend, modify, lorbear or make any accommodations with regard 10 the1erma of this Security Insirument of the Agreement without that Borrower's
consant,

11 Loan chlrg-o. If the foan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law I ﬂnally
Interpreted so thet tha interest or other loan charges coflected or 1o be collecied In connection with the loan excead the parmitted limits, then: (a}
any such ipan charge shali-be reduced by the amount necessary 10 raduce the charge 1o the permitied limit; and (b} any sums alnsady collected
from Borrower. which axceeded permitted limits will be_refunded to Borrower. Lender may choose 1o make this refund by reducing the principal

under the Agreement or by making a direct payment 1o Borrower. |If a refund reduces principal, the reduction will be treated as a partial
prapaymem withoul any prepayment charge under the Agreement.

‘12, Leginintion Affecting Lender's Rights. [f eniactmoent-or expiration of applicable laws has the etfect of rendering any provision of the
Agreement or this Security Instrument unenforceable according to its tarms, Lender, et its option, may require immeadiate payment in full of all sums
secured by this Security Instrument and may Invoke any remedies permitted by paragraph 19. f Lender exercises this oplion, Lender shall take the
stepa specified In the second paragraph of the paragraph 16.

‘13. Notlces. Any notce to Borrower provided for In'this Security Instrument shall be given by delivering it or by malling it by first class mai
untess applicable law req ies use of another method. The nollce shall be directed 1o the Properly Address or any othar addreas Borrowsr
dasignates by notice to-Lenre. Any notice to Lender shall be given by first class mail to Lender's address siated herein {attention: Home Mortgage
Unityor any other address Le:«oxr designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to hav.

: boen Given 1 Borrower or Lend ur xhen given @s providad in this paragraph,
’ 14. Governing Law; Sever . olli y. This Security instrumsnt shall be govsrned by federal iaw and the law ol lliinois. In the event that any
.. provision or.clausa o this Secirhy - stument or ihe Agresment conflicts with-applicable law, such confiict shall not atfect other provisions of this
Security Instrument or the Agreeme v.0»'~h can given ettect without the conflicting provision, To this end the provisions of this Security instrument
and tha Agresment are declared to be ~evr able.
""" 15. Borrower's Copy. Ench Borowe: st all be given one conformed copy of the Agreemenl and of this Secuirity instrument.

*'48. Transter of the Property or a Banw .l Interest in Borrower; Due on Sale. if all of any part of the Property or any {riterest in It is aold or
mmaferrod {or if a beneliclal interest in Borrowsr 5 sold or transferred and Borrowsr is not a natural person) without Lender’s prior writien
Lander may, at its option, require. immediate piiyr.e-iin full.of all sums secured by.this Security Instrument. Howaver, this option shall not be
exurclud by Lender if exercise is prohibited by led-.cal laws as of the date of 1his Security Instrument.

“If Laivder axercisas this option, Lender 'shall give Bor?Zwdr notice of accsleration. This notice shall provide a period o1 not Jess than 30 dnys 1rom
the date the notice {s deliverad or malled withinwhich B srrow B¢ must pay all Sums secured by this Sacurity Instrument. H Borrower fails to pay these
sums prior to the expliration of this pariod; Lendsr may invok” ‘ny remadias pufmmod by this Security tistrument whthout further notice or demand
on Borrower.. .

17. Borrower's mdlt to Bolnouh )1 Borrower meels cer.air conditions, Borrmr shall have the right to have anlorcoment of mis Securlly
Instrument discontinued at any time prior to the entry of a judyg=ient en!orc‘mg this Securily Instrumenl. Those condilions are thal Borrower: (a)

pays-Lender all sums which then would be due under this Secuit’ Instrument and the Agreement had no accelaration occurred; (b) cures any
defa.uh of any other covenanis or agreements; {C} pays all expensus Inzared in enforcing this Security Instrument, including, but not limited 1o,
reasonable altorneys’ fees; (d) takes such action as Lender may reas nabl; require 1o assure that the lien of this Securily instrument, Lender's
rights In the Property and Borrower's obligation 1o pay the sums secured hy *is Security shall continue unchanged; and {8) not use this: provision
more frequently than once svery five years, Upon reinstalement by Borro var this Secunty lnstrumen: and tha ob!égat!ons 59cur9d hawhy shall
malnuiy-mcﬂvounilno acceluration under paregraphsi2-0f18. ;7 4

18, Prior Movigage:.Borrower.shall not be in default of any provbsbn of any o monaaga

. - ADDITIONAL COVENANTS: Borrowers and Lender further covenant and agr-e ¢ follows:

- 19. Acceleration;. Remediss. Lendor shals give notice to Borrower prior to accel.relion following: (a) Borrower's braach of any covenant or
agroement in this Security tnstrument (but not prior to accelsration under paragraphs 12 »nd 16 unless applicable iaw provides otherwiss) or the
Agresment of (b} Lender's good faith belief that the prospect of payment or performanzs 18 impeired: The notice shall specity: (a) the detault; {b)ihe
action required to cure the detault; (¢} a date, not lass than 30 daya from the daterthe notice is jiver to Borrower, by which the default must be cured;
and (d) that failure t6 cure the default on or before the date apecified In the notice may resu). in ac.eleration of the sums secured by this Security
instrumsant, foreclosure by judicial proceeding and sals of the Property. The notice shall furtbur i~form Borrower of the right 10 reinsiate afler
accaieration and the right 10 assert in the foreclosure proceeding the nonexistence of a defaull ¢r vr.y other defense of Borrower to acceloration
and foreclosure. if the default is not cured, or the reason for the belief that the prospect of payment ur e f rmance is impaired is not corrected, on
or before the date specified in the notice, Lendor atits option may require immediate payment in full of ¥’ ~::mn spcured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lander shallt @ entilled to collect ail expensss incurred
inlsgal prnotedlnga pursuing the romadiu provided in this paragraph 19; Includkng. but nol umtlod to, reasdi asle atlorneys’ feas and cosis of tmo

20. l..nd.r in Possession. Upon acceleration under paragraph 18 of abandonmom o! !50 Property and at ‘uny t'me prior 1o the sxplmﬁon ol
any period of redemption following judicial sale, Lendar (in person, by agent or by judicially appointed receiver) sh:all b + extitied to enter upon; take
possession of and manage the Property and 10.collect the rents of the: Property including those past due. Any rents cliacted by Lender or the
receiver ahall be appited first to payment of the costs of management of the Property and collection of rents, of the r‘r/,pPYy including those past
due. Any rents coliected by Lender or tha receiver shall be appiled first 1o payment ot the costs of management of the 7 rporty and collsction or
rents, including, but not limited to, racslver s ieas, premium on receiver's bonds and reasonable attorneys' fees, and thel 10 th= sums secured by
thie Sacurity Instrument.

21 m. Upan paymam ot all sums secured by this Sacurity Ins:rumnnt, Lender shall release this Sscurity lnslrume. it without charge 1o
Burrownr :

. 22, Walverof Homuhad Borrowsr walves all right of homestead exemption in the Property.

23. Riders of this Security Instrument, It one or more riders are execuied by Borrower and recorded together with this Sacurlty Inslrumsnh
the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants agreemen) ol
thia Security Instrument as if tha rider(s) wera a part of this Security instrument.. - - p

8Y SIGNING BELOW, Borrower accepts and agrees to the tesms and covenants contain this Sacurity Instru a
oxocutod I:y Bon'ownr and recordod with it. % 5// e

2o, 117K

T {],Trence Jd Erb, J rBitfower
/

5 [~Borrower

(Space Below This Line For /|

T A !
STATEO;-?,IéI oIS, ,_g.._QQQk County ss: .
PRI ne . : ary § and lor sah:l eounly and s1ale, do hereby .-
iﬂrﬂlm MMLM . AL f ', personally known to
metnbelh@amepersonts)vmosenauqs) - S— = 8gtibe mhofnreg?mglnsxrumenl appparadbeiummethlsd .
T peon; Jnd)cknommd “thal I : FORIY nlgnad and ‘deliversd the said instrument as -
' - 4rppand voiilntary act, for the uses and purposss Jipre : ;
Glgn undar myhandanpdﬂdai seul-thls - 7th o

LY
@ Commtnion cxpires g 0?5""3 ¥
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from ILLIANA FINANCIAL, INC.
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