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COLLATERAL RIDER

This Collateral Rider is hereby made a part of that note dated December 24,
1986, due January 1, 1997 in the amount of 3125,000.00, payable to Lincoln
National Bank, as Lender, by the undersigned, Michael Auerbach.and

Eisa Auerbach, singly or collectively as Borrowers.

The collateral for the above captioned loan éhéll‘be as follows:

A1l of tre undersigned's interest in any currency exchange stock owned
by him(hc), hypothecated to him(her), whether or not held by the bank,

‘ inoluding but not limited to the stock of the fcllowing ourrency
axchanges.

518t Gottaﬂe Graove Currency Exchange, Ltd,

Michigan Avenue & 7i14th Currency Exchange, Ino.
Michigan Avenue & 107xd Currency Exchange, Inc.
Michigan Avenue & 119tk Currency Exchange, Inec,

All equipment now owned or liereafter acquired, including but not limited
to menufdcturing equipment, dlivury equipment, warehouse equlpment,

office equipment; office, warehduse and plant furnishings and fixtures;

all inventory, contracts and acoourcs receivable now owned or hereafter
acquired; all general intangibles; wl) proceeds from the sale, liguidation,
or disposition of any of the foregoing items for the following corporatims

518t Cottago Grove Currency. Exchange, Ltd.

Miohigen Avenue & 114th Currency Exchange, .Irc.
Michigan Avenue & 103rd Currency Exchange, Inc.
‘Michigan Avenue & 119tn Currency‘Exchange, inc,

‘First mortgage on the property located at 11915—17 S. ﬂichigah‘Ayenue{

Chicago, Illinols.

DATE: /.2 — 2 ﬁ/”j;Zé, B Hichael Auerbach
ﬁwawc

Elaa Auerbach




UNOFFICIAL COPY




‘GEORGE E.COLE* ORMNO. 207
LEGAL FORMS TRUBT rl
W e | CTA
) m e (nterestin Addiion TaMoninly +. ¢ - - %

: Principal Paymants)

CAUTION: Consun befor under this jonm.
b a kewyer be -gm:;ﬂm

- ",

Mneas, are axckided.

© THIS INDENTURE, muge _ Degembexr 24, 1986, perween
Miohsel Auerbach.and Elsa Auerbacth,vhis wif e

{NO. AND STREET)

S . Ciryy. ., . . . ISTATE) .
- herein referred toas “Mortgagors,” Lincoln National B S

. 395G M. Linooln Ave., Chigggo. Illinois
, {NO. AND STREET) CITY) [STATE)

herein referred to as " Trustee,” witnesseth: .
" THAT WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instailment Notc.herciunﬁcrdcscfibcd. in thcprincibnl sum of

, One Hundrs! Twenty-Five Thousand & Q0/100=== = DOLLARS,
evidenced by one certc oy too@liment Note of the Mortgagors of even date herewith, magde payable,t WWWMM Note the
by one 61‘15 th{Ban or .Y..-Bne & 00/ b-y--_Dn'ulms ;o the

Mortgagors promise o pay «ae said principal sum in installments s follaws:
1at day of F.L‘;l’ﬂ“fﬂ'___.. |9_8_'Z. und One Thousand Forty One & 00/100 “Dollars, on the

At gy of cuch inonth Vienafier to and indluding te 18% jay of cheqber 1196, ﬁith a final payment of the balance due on the

18t qay of _January 1297 with interest on the prineipal belance from time 1o time unpiid at the rate of . __________ percent per
annum, payable manthly an the date. wirer instatiments of principit} full due andshall be in addition to the smount due an principal; cach ofsuid instaliments of
principat bearing imerest afler maturity’at 9.2 rite of ﬁ._...._...___. per cent per pnnum, ‘and all of snid principal and inierest being made paynble at
Linccln National Bank, 2973 N. Lincoln Ave, Chicage, IlL. 60613 crutsuchother plice as the Icﬁnl holder of the,
note may, from time to time, in writing appoi which note Turiler pravides thatat the election afthe kegal holder thercof und without notice, the principnl sum
remnining unpaid thereon, together with nccrued inicrest thereon, shall became at once due ind payable, ut the place of pnyment foresaid, incose defavlt shail
accur {n the payment, when due, of n"i instalime it of peiacipul or interest in aecordance with the icrms thereof or in case default shatl eceur and continue for
three days in the performance of ony other agreemenclntuined in this Trust Deed (in which event nlection may be mude neany time after the expiration of said
three days, without notice), and thai all parties thersio seve=ally waive presentmen forpayment, notice of dishonor, protestand notice of prolest.

NOW, THEREFORE, the Morisnf_:ms to secure the ,m'):m :m1 of the said principal'sum of money and said interest in accordance with the 1erms, provisions
and limitations-of 1i$ trust deed, and the performunce o the covenants and sgreements herein contained, by the Mort a{t'xts to be performed, and-aiso by
consideration of the sum of One Dollar in hand Fnul. the receirs whereof is hereby acknowledged, do by these presents CONVEY AND'WARRANT unto the
“Trustee, its of his successors and assigns. the following descril ed [teal Estule nnd all of their estate, right, tille nnd interest therein, situale, lying und being in

rope . City of Chicago county ox _. Cook AND STATE OF ILLINOS, to wit:

“I'ye Abuve Space For Recorder's Use Onty

ot 27, the North } of Lot 28 in Rosela:d Sauare, being a Subdivision of Block 8
in the first addition to Kensington, in Fracitional Section 27, Township 37 North,
Range 14 East of the Third Principal Merlalar, in Cook County, Illinols. . - ﬁz....
| B s 5. micmban aot, Chias.. PSR T O D6 T co .
A) Initial rate of 94% and a variable rate thereufter of 2% above the Lincoln National
Bank floating prime rate. The term Prime Rats /loea not purport to be the lowest
rate made avallable tc borrowers by the Bank. . '

B) Interest after maturity shall be a rate of 4% above in3 Prime Rate as defined
herein.’ : » ) - ‘

which, with the property hereinatier deseribed, is referred to herein os the “preimises,” . - - )

TOGETHER with all improvements, lenenients, easemenis, fixtures, and appurienances therew belongis = _ead all rents, issies and profits thereof for so
lopg und during slEsuch times as Morigagors miy be emitled therelo (which are pledged Erhnurily and'on g party wite said reol estate and not secondarily), und -
all appurais, eguipmen of sriicles now or herealter therein or thereon used 1o supply heat, gus, air conditioning, v aier, light, power, refrigeration (whether
single units o centrally controlled), an! ventilation, fnchuding (without restricting 1he foregoing), screens, windaw snndes, stormy doors and-windows, floor
coverings, inndor beds, nwnings, stoves nnd water heaters. Al ol the foregoing nre teclared 16 be part of soid real estate whother physically sttached thereto or
not, and it is agreed that oll similat apparatus, equipment or erticles hereafier placed in the premises by the Morigagor! or th iy successors or nssigns shull be
considered as constituting purt of the real estate, . L . MR Y 27 9 o o

TO HAVE AND TO HOLD the premises unta the said Frustee, its or his successors and ussigns, forever, for the ’pnr_por.ﬁ. “owh upon the uses snd trists
hﬁmlc‘? set Iunh,Jr::elrugn itH rightls nm[j bencfihs unrlnr i by virtue of the Homestead Exemplion Laws of the Siate of linvis ‘wiich suid rights and benelits
1he Morigagors do hereby expressly relepse und waive. .
The nume of a record owner is: Wichael 'Auerbach and Elsa Auerbvach , his wife

This trusi doed couslsis of two pages, The covenants,<oRditions and provisiuns uppearing on page 2 (Lhe reverse side of this Frus_ Leed) are incorporated
fierein by reference and are & part hereof and shall diny on Morigagors, their helrs, successors snd assigns. 2 )

Eisn Auephbsch ' -

boserto o (Senl)

(Sead) — {Senl)

- - 5%, . i, the undersigned, o Numry Publici gnd for said Coﬁmy
Ynte aforesaid, DO HEREBY CERTIFY it LAt C ¢riQ < ¥ T A —
| SELSE P AENC RACH, . AES K ) ; .
‘be th o S ame S A€ i ing i
personlly known to me to:be the same pctsou: 2o whose pame 2 £ ;;ub_wtibcd W the foreguing instrument,
iR before me this duy in person; pnd acknowledged tha +: b 2 signed, senled nnd delivered the said instenment s
free and voluntary uct, for the uses and purposes thereln soi forth; including the release and waiver of the

2L L e Roair e ' WL

SQREICIAL SEA
N ic, State of 116
w&gﬂ%wmi Juns 12.; y }

Commiss'mnexpirs 19 Lt .
P ‘ R . T naoary Pubiie
Danlel Pepin, Lincoln.National Bank, “3959 N. Linocoln Ave. .
) ~ 7 "{NAME AND ADDRESS) ... ., .- ‘ i :
Lincoln Hational ‘Bank, Attni. ' Danlel Pepin
3959 N. Linooln, Chicago, IlL. 60613 - . S
i : : _ (STATE) - ;  (@PCooE)
Property Address:. 11915-17 S. Michigen
Chicago, IL: 60628 .

This instrument-was prepared by

Mail this instremeni to

OR RECORDER'S OFFICE BOX NO.
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[ g THE C LIVANTS, MITRONS'A VI S HPEFE O ON PAGE 1 (THE RE\'I-ZRS‘I":. SIDE
ro .

) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

o j shalf (1) keep said premises in good condition and repair, without waste; (21 promptiy repair, resiore, or rebuild any
buildimgs grmoverpupgs now ar hereafter on the premises. which. may become damaged or be destroyed; (3) keep snid premises free from
mecMplic's liens i favor of the United Swates or other liens or claims for lien not expressly subordinaied to the lien hereof; t4) pay when
due indebtedNess h may be secured by u tien or charge ‘on the premises superior 10 the lien hereof, und upon request exhibit satisfactory
(3] ke gigghurge of such prior lien to Trustec or 10 holders of the nulte: {5) compleie within a reasonable time uny buiiding or buildings
now or at@dy (PMe ingggpcess of erection upon said premises; (6) comply with gl requirements of law or municipal ordinances with respect to
the premifar the & thercof; {7) make no material alterations in suid premises except as required by law or municipal ordinence or as
prev:ouslans:nt:d in writling by the Trustee or holders of the note.

2 Mortgas Il pay before any penally attaches all general taxes, und shall pay speciul laxes, sperial assessments, waler charges, sewer
seyvice chargesSRfd er chirges against Mhc promises when due, and shall, upon wrilten reguest, furnish to Trustee or 1o holders of the note
the criginal or ®¥plicale receipis therefor. To prevent defuult hercunder Mortgagors shall pay in full under protest, in the manner provided hy
statute, any taxg'asgncm which Mertgagors may desire 1o conics).

. 3, Mort s a}l keep all buildings and improvements now or hereafter situated on said premises insured against loss or dumage by fire,
fightnm_g and stwrm under policies providing for payment by the insurance companies of moneys sufficient either (0 pay the cost of replacing
T repairing the samg [ o pay 10 full the indebtedness sccured hereby, all in companies sutisfactory to-1he holders of 1he note, under insurance
Erhcics payable, in Gz of loss or damage, i0 Trustee for the benefit of the holders of the note, such rights 1o be evidenced by ihe standard mont-
ge clause (o be al@?scxl te each policy, and shall defiver all puiicies, including additional and renewn) pelicies, (o holders of the note, and in
euse of insurance about 1o expire, shall deliver rencwil policies not less than 1en days prior 1o the respeciive dutes of expiration.

4. In case of defauli therein, Trustee or the holders of the note may, but need not, make any payment or perforim uny act hereinbefore re-
guired of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial paymenis of principal or interest on
prior encumbrances, if noy, and purchase, dischorge; compromise or setile any 1ax lien or other prior lien or title or elaim 1hereol, or redeem
from any tax sale or forfeilure nffecting said premises or contest any 1ax or assessment. Alf moneys paid for any of the purposes herein nuthorized
and all expenses paid or incurred in vonpection therewith, meluding rensonibie attorneys’ fees. and any other moneys advanced by Trusice or the
holders of the note 1o protuct the mortgiged premises and the lien hereof, plus reusonable compensation to Trustee for each muller concerning
which action herein pr.nared may be inken, shall be so much adiditional indebledness seeured hereby and shall become immediately due und
payable without notice and wit’sinterést theyeon a1 the rate of pine percent per annum. fnaction of Trustee or holders of the nowe shali never be considered as a
witiver of any right aceruing 2o (bem on account of any defsult hercunder on the part of Morgagers,

5. The Trustee of the halZers of the note hereby secured making uny, puyment hereby authorized relaing 1o taxes or assessments, may do
so according o any bill, statemzat £ estimate procurcd from the approprinie public office without inguiry into the securacy of such bill, sinte-
ment or estimate or into the vaaiaity <oany ax, assessment, sele, forfeiture, tax Tien or title or claim thercof.

6. Mortgagors shall pay cach it=m/a¥ indebtedness herein mentioned, both principal and interest. when due according 1o the terms hereof,
Al the clection of the hofders of the piincisal note, and without police 10 Mortgagors, all unpuid indebiedness secured by this Trust Deed shaldl,
notwithslanding anything in the principal(no‘c or in this Trust Deed 1o the contrary, become due und payable when defuult shall ocour in payment
of principa! or interes!, or in cose default sh a2 occur and comtinue for three days in the performance of any other agreement of the Morlgagors
herein contained.

7. When the indebiedness hereby secured sblll secome due whether by the terms of the nole deseribed on page one or by weceleration or
otherwise, holders of the note or Trusiee shall have che right to foreciose the lien hereof and also shal) have all other righis provided by the laws
of Hlipois for the enforcement of n morigage debl. In oy a9it o foreclose the lien hereof, there shall be allowed und included as additionsd in-
debledness in the decree Tor sale nll expenditures snd ¢ xpentes which may be paid or incurced by or an behalf of Trostee or holders of the nole for
wltorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for decumentary and expert evidence, stenegruphers’ charges, publication cosls and costs
(which may be cstimated as Lo ifems to be expended nfier “ny of the deeree) of procuring alf such abstracts of title, title searches and examina-
tions, gunrantee policies. Torrens certificates, and similar wy 2ad assurances with respect to title as Trusiee or bolders of the note may deem to
be ressonably necessury cither 10 prasecute sueh suil or Lo eviden reio bidders a1 any sile which may be hud pursuant to such dectee the true con-
Jition of the title 10 or the value of the premises. In nddition, &l rioenditures and cx‘)cnscs of 1the nature in this paragraph mentioned shall be-
came so much additionn] indelnedpess seeured hereby nnd inmwedintely Soe aod payable, with inteses) thereon at the rate ol sine per ceni per atimum, when
paid or incurred by Trustee or holders of the note in coamcclion with (i} any »<ian, suit or proceeding, including buy nut limited 1o probute and bankruptey
proceedings, ta which either of them shall be a party, either as plaintitf, ¢llimar or defendont, by reason of this T'rust Deed or any indebtedness hereby-
secured; or (b) preparations for the commencement of any suit for the forcclosure hercof after sccrua? of such right to foreciose whetlier or not uctually
comimenced; or {cjé)rc;mr:nium for the defense of sny threntened suit or proceeZiny which might alfect the premises or the sceurity hereof, whether or not
actually commenced. . . SO O : 4 o

#. The proceeds of any {oreclosure sale of the premises shall be distribuieZ a7 applicd in (he following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including o) suc) iz ns as are mentioned in the preceding paragraph hercof: sec-
ond, al other items which under the terms hereof constitute secured indebtedness »ud’conal 1o thn evidenced by the note hereby secured, with
interest thereon as herein provided; third, all principal and interest remaining unpaid, fourth, any overplus 10 Mortgugors, their heirs, Jegal repre-
scntatives or assigns as thetr rights may appear.

2. Upon or at any time afier the filing of a complaint 1o foreclose this Trust Decd, the'Court in which such complaint is filed may appoint a
receiver of said premises, Such appoiniment may be made either before or afier sale, withou. notice; withew! regard to the solvency or insolvency
of Mortgagors at the time of application for such receiver and without regard te the then valus of the premises or whether the same shall be then
occupicd as a homestend or not and the Trustee hercunder may be appointed as such receiver, Luia yeceiver shall have power 10 collec) the rents,
issues and profits of said premises during the pendency. of such foreclosure suit and, in case of o swieoand a deficiency, during the full stalutory
period for redemption, whether there be redemption or not, as well as during any further times wher, Murtgagors, excepi for the intervention of
such receiver, would be entitled (o colleel such rents, issues and profits, and all other powers which may coaccessury or are usuad in suzh cases for
the prolection, possession, control, munugement and operation of the premises during the whole of suid beriod. The Coust from lime to time musy
auwthorize the receiver to apply lhe net income in his hands in payment in whole or in part of: (1) The incebiedness seeured hereby, or by any
decree foreclosing. this Trust Deed, or any 1ax, special assessmenl or other fien which may be or become sunerior to the lien hereof or of such
decree, provided such applicition is made prior 1o forcclosure sale; {2) the deficiency in case of & sale and deficizac;:,

10. No action for the enforcement of the lien of this Trust Decd or of any provision hercof shal) be subject 10 “nv-defense which would not
be good and available to the party interposing same ip an aclion at Jaw upon the nete hereby secured.

. i1, Trustec or the holders of the noie shall have the right to inspect the premises at all ressonable times andicaczess thereto shall be per-
mitted for that purpose. :

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shull Trustee bl atligated 1o record
this Trust Deed or to exercisé any power herein given unless expressly obligated by the terms hereof, nor be Jisble for noy ucts or omissions
hercunder, except in case of his own gross negligence or misconduct or that of the agenis or employees of Trustce, and he may reguire indemnhies
satisfactory (o him before excercising uny power herein given,

13. Trustee shall relense this Trust Deed and the lien thercof by proper -insirument upon presentation of satisfuctory cvidence that all in-
debledness secured by this Trust Deed has. been fully paid: and Trusiee may execute and deliver a relesse hereof to and af (he request of any.
person who shall:cither before or aller mewrity thercof, produce und exhibit to Trustee the principal note, representing that all indebtedness
herchy sccured has been paid, which repreésentation Trusice may accept as truc withoumt inquiry. Where a release is requested of 3 successor trusiee,
such successor trustee may accept ns-the genuine note herein: described any noie which bears & cenrtificate of idemification purporting 10 be ex-
ccuted by a prior trustee hereunder or. which conforms.in substince with the Jescriptiop hegein gontuined of the principal note und which pur-
poris to be execuled by the persons herein desipnayc h ] i where ‘!;:c T lcusﬁ is requested of the origingl trustee and he hig
never execuled o certificate on any instrument_ idejti " 5 3 i note degeribpd here he may accepd as the gen > principul

.. ote herein described-any note which may be prefenté gniofus ig spbstunge wigh 118 d¥eription hescin contsined of Ji: principul
note and which purports (o be executed by the per iznaly siggherepf. | rod -

. . " CaJ =
14.. Trustee may resign by insmtcm in wri i j -cadcr ar R 'mrjr rgrnlt”n which this inslrummmhﬁhm
% A s 3 :-;:'.:

been recorded or filed. In cuse of th ath, resi - Trusec, O ol - B
shall be first Successor in Trust and in The event i ti i y orfrefulal 1 act, 1he ghgn Recorder of Deeds ofﬂme’éﬁmﬂf{’u
in which the premises are situated sAGIT be second I 3 in Trust heregnder shall have the identical title, wers and,,
authority as are herein giveih Truste@nd any Trukt o repsengble qgompenshddn for all acts performedBiercudgiet,
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- F ny lime liable for the ffimest of
the indebledness or any pan thereof, whether o t sgch §{ note, or this Trust Deed. vt oA
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