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e MORTGAGE

THIS MORTGAGE ("Secumy !nstrument") s gwen on FBBRUARY-‘i?- -
|9 87 T]w mor'wagor“ THOMAS G. HANDLER AND KATHLEEN ~“HANDLER,. HIS WIFE

_ ,("__Bcr‘i'_b\'we}"). This ."\ccn‘rity‘lnst.l'umcnli‘! kivcn to SEARS‘ HORTGAGE CORPORATION

which is organized and ¢.:i-4=3 under the laws of THE STATE OF OHIO -~ =~ = *, and whose address is
300 KRIGHTSBRIL 14 "H.RKWAY. #500, LINCOBHSHIRE, ILLINOIS 60069

R © (“Lender™).
Bormwer awes Icndcr the prmc:pm ~am of SIXTY THOUBMID AND ND/ 1()0 .

¢

Doliar: (U S.$ Gb 000 00 i} Thls debt i is evidenced by Borrower'snate

dated the same date as this Security lnstrumv m (‘ 'Note"), which provides for monlhly paymcnts. with the full debt, if not
paid earler, duc and payable on 1, 2017 This Sécurity Instrument
secures to Léender: (a) the repayment of lhe dcl "t rndmccd by. the Note, with lnlercsl. and all renewals, extemaom and
modifications; (b) the payment of all other sums, wich | ni vrest, advanced under paragrnph 710 protéct the security of this
Security !ns!rumem and (c) the performance of Boriuv'=+'s covenants and agreements under | this Sécurity Insirument and
ihe Note. For tbis purpose, Borrower does hereby morq,m ﬂ-rant ‘and convey to Lcnder the fol lowing dw:nbed property

Iouladin N _ COOR Y T (‘ounty.llljnois:

LOTS 146 (EXCEPT THE SOUTH 1/2 THEREOF) Al\n (AT 147 IN K. L. GRENNAN REALTY
TRUST EIGHTH ADDITION TO GRENNAN' HEIGHTB A 'SU8"IVISION OF THE NORTHWEST 1/4
OF THE' SOUTHEAST 1/4 OF SEGTION 24 -rowusmp &1 NORTH, 'RANGE 12 “EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK commr, TLLIMGLS. L

TAX NUMBERS: 09-26-406-003. (AFFEGTS LOT. 147).. - o /g,'{) ﬂ N
el o 09-24-406- 042 (AFFECTS THE NORTH 1/2 o. ..o" 146) £ .
VOLUME NUMBER: 92 - - ‘ , A

s wniehhauhuddrusof - 8251 N.. OLCUTT
» R : o (Street] .
inois | 60648 S . .

Il . .
lmms ; . 20 cooe) . (¢ Propcrty Addrns Y%

) TOGETHER WlTH all Ihe improvements. now or hercnﬂcrxerected on the properly, and nil easernents. r:ghts. -
. appurtenances, rehts, royalties, minerzl, oil and ges’ rights ‘and’ profits, water rights and:stock and ‘all Aixtures: now. or
< herealter a part of the property. Ail replacements and additions shall also bccovered by thls Sccumy lnstrument All of the
: f'orcgorng is referred to in this Secunty Instrument as the "Propeﬂy M ‘

) - BORROWER COVENANTS that Bnrrower is lawfully’ sessed of‘ the: estale hereby conveyed and has the right to
r.,mongnse. grant and convey the Property and that.the Pmperty is: unencumbered except-for encumbrances of record.
Borrower warrants and will defend generally the title: to thc Property agmnst all. clmms and: demands. subjct.t to any
'=-eucumbrances of record. ) . o 3 C .
“THIS SECURITY INSTRUMENT combines umform covena "ts' for naum\nl use and non-umform cuvenams with -
. limited Vananons by Junsdlcnon to constltute n uniform secumy ir strurnen! coverlng real propcrty

L R R

‘.'ILLlNOGS—s.nm Family—FNMA/FHLMC UNIFORM INSTRUMENT =~ S Form 3014 12/83
° sl o " VMP MORTGAGE FORME * ma; 7!24?003 uom B21-7291
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If Lender required: martgage insurance as a r..ondluon of makmg the loan: tn:c.ured by this Sccunty Instrument,
Borrower shall pay the premiums required to maintain the insurance- inreffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection, Lender or its agent may. make reasonuble entries upon and inspccnom of the Property. Lmder -

shall gwc Borrower notice at the time of or prior v pn inspection specifying reasonable cause for the i imspection. . .

r_ -Condemuation. The proceeds of any‘award or claim for damages, director-conséquential, if connegtion wnh
any condemnanon or other taking of any part of the Property, ar for conveynnce in Ileu of condemnalzon, are hereby
assigned und shall be paid to Lender,

In the event of a total taking of the Property, the procecds shn“ bc apphed lo the sums. securcd by this Sgcumy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ol the Propeily,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security:Instrument shall be reduced by. v+

“the amount of the proceeds multiplied by the following fraction: (a) the total amount of ‘the. sums;secured lmmcd:ately

 before the 1aking, dlvided by (b) the fair. market value of the Property immediately before tbe lakina Any bafancc.sholl-bc
pald to Borrower, -

“If the Property is abandoncd by Borrowcr. or if, after nohce by Lcndcr 10 Borrower thui the condcmnor offers to
makc an award or s7¢;le a claim for dnmages, Borrower fails 1o rcspond to Lender within 30 days after the date the notice is
given, Lender is autiosized to collect and apply the proceeds, al its oplion, either to restoration. or repair of the Property or
to the sums secured bv«Lis Security Instirument, whether or not then.due.’

Unless Lender 5.« Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date afta< monthly payments referred to in paragraphs | and 2 or charnige the amount of such payments.

10. Borrower N7 Ve'sased; Forbearance By Lender Not a Waiver, - Extension of the time for .payment or
modification. of ‘amartization ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opira‘ to release the liability of the.original Borrower or Borrower's successors in interest.
Lender shall not be required to <orimence proceedings against any successor in interest or refuse to-extend time for
payment or otherwise modify amovt’zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors-in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex=riive of any right.or remedy. .

. 11.. Successars and Assignas Bound; Joi=* and Several. Lllblllly, Co—:tznera. The covenants-and agreernents of
this Security Instrument shall bind and benefit |he s iccessors and ass:gns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agresmzats shall be joint and several: Any Borrower who «co-signs this Security -
Instrument but does not execute the Note: (a) is (o-r.gning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the termsof this Security Instrumeiit; (b) is not personally-obligated 10.pay .
the sums secured by this Security Instrument; and. (¢ a=es that Lender and any other Borrower may agree to extend, |
modify, forbear or tmake any nccommodations with rega 'd 10.the terms of this Security Instrument or the' Note wnthoui
that Borrower’s consent.

: .~ 12. Loan Charges. If the loan secured by this Secuyity I nstrumem is subject toa Iaw whlch scts maximum. Ioan
" charges, and that'law is finally interpreted so that the intereit. cr.other: loan.charges collected. orito be collected- in
connection with the loan exceed thé permitted-limits, then: (a)" ary. such’ loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any se-as -lready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender miay. choose t0.1.a' e this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borcower, 1Fa refiind redu.es prmc:pal the reduction will be xreatcd asa.
partial prepayment without any prepayment chirge under the Note. -

‘ 13, Leulslltlon Affecting Lender's Rights. if enactment or expmmon of. apphcablc lnws fas. the elfect of
renderlng any provision of the Note or this Security Instrument unenforceable accordiug to its terms, Lender, at its option,
may require immediate payment.in full of all sums secured by-this Security- Inst-oisnt.and may- invoke any remedies"
permxtta:‘ by paragraph 19. If Lender exercises this optijon, Lender shali take the steg L] a‘w"lﬁed in tlle second paragraph of

paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secumy lnslrument sha II be glven by dchvcrmg itor by
mailing it by first class mail unless applicable law requires use of another method. The noli¢: shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender.- Any notice.0 Lender shall be given by
first class mail to:Lender’s address stated herein or any other address Lender designates. by notice to'Borrawer. Any notice -
provided for in this Security lnstrumcnt shall be dcemed 1o have bcen g:ven to Borrower or Lender whon ,wen as prov:ded
in this paragraph. -~ .

v 18 Governinu Law; Severnhﬂlty. This Sccunty Instrumenl shall be governed by fcderai law a7 d ‘he law of the
Junsdwuon -in which the Property is located. In the event that any pro\rislon .or ¢lause of this Security Instrument-or the
Note conflicts with applicable law, such conflict shall not affect:other provtsmns of this Security. Instrumen’ or the. Note
‘which can-be given effect without the conflicting prowslon To this'end the prov:r.lons of this Security Instrursent and the

- Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given une conf’ormcd copy of 1hc Notc and ol‘ lhls Secumy Instrument.

17. ‘Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property ur any
interest in it is sold-or transferred (or if & beneficial interestin Borrower. I_d or, lmnsfcrrcd and Borrower is nol.u nalura!

S person) without’ Lcnder s prior written consent; Lendcr may, atits o rcqmre |mmcdiate paym in f’ull of all-suns"

secured by thiis Se-;.urxly Insirument. However; this: opnon sha!l no! be r-xcrclsed by Lendcr |f exercnse 18, proh:b:ted by
federal law as of the dale of this’ Secunty Instrument,”

' " If Lender exercises this option, Lender shall give Borrower nouce of acceleration. The natice shall prowde a period
of not less than 30 days from 1he date the notice is delivered or. mmlcd wlthm wh:ch Borrowet: musl pay alt sums secured by..
this-Security Instrument, If Borrower fails 1o pay these sums prior to. the-éxpiration of’ thls pcrlod Lender imay invoke dny
remedles permmed by this Security Instrument without I'urlhcr noti y oTrower, L

© .18, Borrower's Right to-Reinstate, ' II Borrower: meels ccrlal condltmns, ‘Barrower shall. have (h‘e‘rught to hnve
enforcement of this Securily Instrument discontinued at any time prior to. 1he cnrllcr of: (a) s dnys ‘{or'su ther penod as '’

. applicable luw may. spcc:fy for reinstatement) belore sale of the Property, pursuuut to any, pawer of" ontamcd in lhﬁ
. Sécurity Instrument; or (b) entry of a judgment enforr.mg this'Sécurity Instrument. Those conditions’are! thal Borrower:
- (a); pays Lender! ail sums ‘which then would be due under. this; Security lnstrumem and thc Note had né ‘acceleration”
* occurred; (b} cures any defnult of any other covenants or, agreements. (c) pays al. expénse ‘inenrred: in enforclng this.
Security. lnstrumcm. including, but not limited to, reasonable attorneys' fees; and (d)-1akies such action as Lender miy
reasonably require to assure that the lien of this Security lnstrumem, Lender's s l’lghls in the Pmpe d; Borrowers"
. obligation 1o.pay the sums secured by this Security. Inslrument “shall con!mue unchnnged “Upon: réinstatement by
. . Borrower, this Security Instrument and the obligations secured hercby shall'| remain fu[ly em:_ctwe asif.nu acceleralion had
: occurrcd However. this rlght to remstme sha]l not applym lhe caseof ucccleration undc Aragraphs t30r'i7.
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