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LOAN NO.
DATE

01)753773
PEBRUARY 14, 1987

THIS RIDER i9 Incorporated into a cortaln Socurlty instrumont daled of avon date harewith given by the
jundorsigned (the "Borrowar") to St Pauwl Fedoral Bank For Savings (tho "Londer”) to securo a morigage
_’indebtodnoss: sald Security Inateumant encumbers roal properly commonly describod as:

7530 HARRISON ST, FORESYT PARK If, 60130

{FIROPERTY ADDRESS)

1.} Borrower and Lender agree that aciwithatanding anything contained in Uniform Covenant 21 of the
Secunty Instrument, Lenderis hereby aulherized lo charge u reasonable fea for tho preparalion and delivery ol
a release dead.

2.) Borrower and Lender agrae that if the Federal National Mortgage Associalion or the Federal Home Loan
Mortgage Corporation buy all or some of the Lenaer's rights under the Security Instrument, this Rider will no
longer have any lorce or effecl.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

AL e a Pz
wéf?é’mtﬂ@,ﬁf&iézmm&é__..__.__.

THEODORE J KALINGWSXT — Co'rower

SUZANNE M KALINOWSKI ( -3orrower

£R/526SE
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LOAN NO,
DATE 011753773

This Rider ia incorporated into and shall be doemed to amend and supplement the Mortgago, Deed of Trust,
or Deod to Secure Dobt (the "Security Inatrumant”) of the samo dale plven by the undersigned (the
“Borrower") to secure Borrowor'a Note to 8T, PAUL FEDERAL BANK FOR SAVINGS, (the "Lender" or "Noile
Holder") of the same dato harewith (the "Note") and covering tho Properly descrlibed In the Security
Instrument and located at:

530 | IS0 'y FORESY 0
75 IARR N(Eép&‘?%%drl:}w IL 6013

NOTICE TO BORROWER: THE SECURITY INGTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE BZMAINING MONTHLY PAYMENTS GOULD INCREASE OR DECREASE, DEPENDING ON
CHANGES {N THFINTEREST RATE, THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE
LARGER THAN YHZ AMOUNT ORIGINALLY BORROWED.

Modifioations, In vaditinnto tha covenants and ngreemonts made ln the Securlty instrumont, Borrower and
Londer further covenant nxd. agree as {ollows:
INTEREST RATE AND MOWY LY PAYMENT CHANGES

The Note has an Inltial Interest Rateo of . Baginning on the date of the Note, tho Borrower will
pay intereat at the Initlai Interest Fath un®r RS Ghange Dato, Tho Note intorest rote may be changed on
the 181 day of tho month baginning o ain and on that day of the month
avery 12 months thareaftor, Each dale ot whith ?tfo P8¢ intorost may change ls called a Change Date,

Changesinthe Interoat rale are gavarned oy shanges in an intorest rate index called the "index". Tho Index
lathe Fedoral Homo Laan 8ank Baard Montiin sintlenat Medinn Annualized Cost of Funds for FSLIC-insured
savings and Juan assoclationa.

To sat the naw Interesi rale, betoro each intereat Chanpe Dalo, the Note Holdoer will Hiratadd ..............
o to tha Currant Indeox,
The Gurront Indgk¥R 1\ RIBARTRHo PRBARIT v ((a%. AN days prior 10 each Change Data. The Note
Holdar will thon round the resuit of this adcdition 1o the nenres; one-eighlh of one percentage polnt (0.128%),
This roundod amouni wili bo the new ratle of Interes! untll thu »ie3t interest Chungo Date provided that onany
Change Date the rate of intorest will not bo increased or decrcased by mare then N
parceniage polnts . At no lime durlng tho torm or t/s=-Note shall tha TATorest TRNY'Bo 1685 than
por annum %’»noro than per annuim,

2.250 13.500

The first twelve monthly paymenta due under the Note wlll each be in/n2 amount of ar
and the.13th through the 60th monthly paymenis will each be In the amon of $529.43
Beginning with the 818! payment, the amount of the manthly paymaents wiil be de8&hindBin accordance with
the terms of the Nota and will always bo aufflcient to repay the unpaid principal'oatance in tull, in subatantially
equal payments by the final payment date.

Each of the 13th through 80th monthly payments of tihe {irsl sixty monthly payments sel forth above could
ba less than the amount of Lhe [nterest portiien of a monthly payment which then woulo ta Zufticlant to repay
the unpald principal baiance In tult an the final payrment date at the current rate of inteser« in substantinily
equal payments, If so, each rnonth that the amount of the monthly payment le less than the Intaras: portion, the
tlote Helder wlll subtract the amount of the monthiy payment trom the amount of the Interest porion and will
add the ditflerence to the unpald principal halance, The Note Holder will also add Intarest on the amuunt of this
difference to the unpaid principal balance aach month, The rate of interest added to principal willbe the rate of
interest as changed from time to time by provisions of the Note described above,

By signing this, Borrower agrees to all of the above,

i "'/,f - ' o
\5/7/40'1'_[&"" }7{:,’5%/6‘!4&—4&{‘-" {Seal)

THEODORE J KALINOWSKI

.ia?ammm_ﬁaﬁa‘wﬁ {Seal)

-Borrower

SUZANNE M KALINOGWSKI

2479 JUL 88 {1 YR, ADJ. - § YR. QUAR. PAY)

-Borrower-

FEBRUARY 14, 1987

£85T65E




VI
R O
@,
O
<
O
LL
LL
®,
Z
| 5




oot akabrin b n ep LA Woge,

d Rate Converslon and p

})?\'ﬁ* NO. 011753773
: FEBRUARY 14, 1987

THIS ADDENDUM ' TO ADJUSTARLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
wid supploment the Adjustable Rite Loan Ridoer (the "Rider") to the Mortgage, Deed of ‘Trust or Security Deed
(the *Security Instrumaent™), ench dated the same dato ag this Addendum und glven by the undersigned (the
“Horrowm™) L secure Borrower's Adjustnble Ruto Noto with Addondum To Adjustable Rale Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the “Londer™) and dated the sume date as thiy Addendum (the *Note™),
covering the propoerty deseribod in the Securlty Instrument and loeated nt:

7530 HARRISON ST FOREST PARK IL 60130
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Securkty Instrument
and the Rider, Borcowor and Londoer furthor convennnt nnd ngree as follows:

A, FIXED INTEYZLST RATE OPTION :
The Noto proviges for the Borrower's optlon to convart from an adjustable Interesl rate to a fixaed Interest rate,
as foilows:

1, Option to Convart (e Fixed Rate

I have a Conversion Optan which 1 enn exorcise unless T am in dofuult or this Seetlon Al or Section A3 bolow
will not permit ma to do so, Bag S Converslon Option" is my option to convert the Interest pte Lam required to pay
by the Nete from un adjustabie fate to a lxed rate,

Tho converslon cin anly tike place on tho third, fourth or Afth Chinnge Date, Buch Chuinge Date on which my
Interest rate enn convert from an wijvstable rato 1o o Oxed rate aiso s called o *Conversion Duve” I esn convent
my intovest rato only on one of thess three Converslon Dintos,

111 want to eserelse the Convorsion Opdon, | must Arst meot certadn conditions, Thode conditlons are that: (1)
{ must glvo the Note Holder notieo that Fam dedng so wl least Ui days befare Lhenext Conversion Diste; (b onthe
Convorslon Bate, | am not in defauit underidy Note or thoe Socurlty (nstrimont; (¢ by the Conversion Dute,
must pay the Note Hobder w conversion foo equal L ene pepeent (1LOW) of the unpaid princlpat Hun oxpected to
oweon tha, Convorsion Dute plus U.8, () by the Conversion Date, I an appraisal repoyt.
Is rodquivacd by Secttan Al bolow, Lhe Note mumﬁ?ﬁ& 1'98%5@1! Lho roport sind | have pald the nppralsil fee and any
amount peeessarey Lo rechitee unpadd prineipal; and (el L eust slgn and glve the Note Holder any documents the
Note Hokler regquires to effoct the conversion,

2, Calenlntion of Fixed Roto

My now, (xad interest vate wil be equal to the Federnd Nathe Mortgage Association’s required net yield for
130-your, Dxed rite mortgages covered by 30-day mandatery delivery fomimitments In effect as of tho dute 16 duys
boefore the Converslon Dete, plus fve-clglithy ofone pereent (02600 this reguired net yield is not avalluble, the
Noto Holder will detormine my intoredl rate by using n comparnble Dvee,

3, Reduction of Principal Balance Betore Convorsion; Appraisul

04 e unpadd prineipud { nm expeeted to owe on tho Converslon Pate will egroater than the originnl prinelpnl
smount of my loun, the Nowe Holder may require an appratssl report on the vabie e the property deseribed in the
Security Instrument, The appralsal report must bo prepared by s qualified apprie er Chosen by the Note Holder. 1
will pay the Note Helder a rensonnblo foe Tor thin appraisal voport,

The unpald principsd Tam expected to owe on the Conversion Thte coubd ho an wmorst grenter than B6% of
the appradsul report's statad vaduaw of the proporty socuring my loan, If so, I cannot eiere,se the Converslon
Optlon unless [ pay the Noto Holder an amount anfTficlont to reduce my unpadd princip=i fo 00 amount equal
to 6% of tho stated value of the property,

4, Detormination of New Paymoent Amount

(F 1 chuost to exerclse the Converslon Gptlon, the Note Holder will determing the umeunt o€ ihe monthly
paymuit that would be aufficient to repay the unpadd prineipal { nm expected (o owa on the Conversion Bate in
full by the tinal puyment date ot my new fxoed interest rato In substancinlly oqual payments, ‘Tha result of this
enteulation will be the new amount of my nronthly payment. Boginning with my fest monthly pnyment after the
Convorsion Date, [witl pry the new smowit ay my monthly payment antl the final ppyment. date,

2508 FEB BS FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM




B.ASSUMPTIOY;JOP'I‘ILJ NOFFICIAL CO PY

The provislons of Uniform Covenant 17 of the Security Instroment provides as follov:s:

Transfer of the Property or 2 Beneficial Interest in Barrower. I1f all or uny part of the Property or
any interest in it Is sold or transferred (or if # beneficial interestin Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at. its option,
requlre Immedlate payment in full of all sums secured by this Security Instrument, However, this
option shall nol be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Insirument,

If Lender exercises this option, Lender shalt give Borrower notice of acceleratjion. The notice shall
provide a period of not. less than 30 days from the date the notice is delivered or malled within which
Borrower muat pay ail sums secured by this Security Instrument. If Borrower fitils to pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further netice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to sceelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrument and the Note, (b) the credit of the person to whom the Property is 1o be sold or translerred is
satisfactory toander, (¢) Lender 18 paid Lender's then applicable assumption fee, (d} the person to whom the
property is to besold or transferred executes an assumption agreement acceptable to lender wherein such
perion agrees toaszame all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELL W, Borrower accepts and agrees 1o the terms and covenants contained in this Addendum
T'o Adjustabie Rate Loar Rder,

- Borrewet
THRODORE J RALINCWSKI o

.’).T).' %M {Seal)

- o renver
SUZARNE M KALINGASKY
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(Space Above This Line For Recording Iin)
LOAN No, 011753773

MORTGAGE

THIS MOKTGAGE (*Security Instrument™), is given on- FEBRUARY 14, 1987 . 'The mortgagor is
THEOLORE KALINEWSKI AND 'é M. KALINOWSKI, HIS WIFE (ngmfmﬁgf'v),
This Security Instriny nt is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the litws of the '7nied Siates of Amerien, nnd whose nddress is 6700 W, North Avenue, Chicogo, Nlinois 60635
a1 * l r , " . B '
CLROASIY RSB TRE R N IRE EREAB o no /100 Dollurs
(U.s, 73,900.00 3.This debt is ovidenced by Borrower’s note dated the smme date s this Sceurity
Iw&fni(“%ﬂf?. which prozides for monthly payments, with the full debt, I not paid enrlier, due nnd payable on
' < This Security Instranment seoures 1o Lender! (o) the repnyment of the debt evidenced
by the Note, with inlerest, nnd all renawali extensions and modifications; (b) the payment of ali other sums, with interesi,
advanced uncer paragraph 7 1o proteed the =2aurity of this Security [natrument; and (c) tho performunce of Borrower's
covepants and ngreemonts undee this Security Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender tha {o)luving described property located in QoK
Caunty, iilnols:

' LOT TWO» = mrmammmussanmrennuanns R
. In Frank W. Essory's Subdivision of Lot~ one (1) to Ten (10), both inclusive,

in Block Four (4) in the Subdivision of T1lzuk Four (4), the North 188.95 foot of
tho Dast 197.10 foot of Block Hive (5), Block £ix (6), the South Wost Quartor (i)
of Block Sevon {7), Blocks Hight (B) and Fifteen fi5) and Block LDightoon (18)

oxcopt the Wost 50 feot of the South 125 foot thorazd, all in Joseph K. Dunlop's
Subdivision of tho Wost Malf (1) of the South Dust Quartor (i) and that part of the
Enst Third (1/3) of tho Bast Nalf (1) of tho Seuth West. Ouurter (1), lying South
East of the contor of Doy Plaines Avonuo in Soction 13, Tovastiip 39 North, Rango 12,
Bast of the Third Frincipal Meridian.

SAO
Tﬁk‘* IS-\%-Lloo-omonooo

which bas the address of 7530 HARRISON ST FORESI' PARK IL 60130 /

("Property Addross™)

TOGETHER WITH all the improvements now or herealter erected on the property, nni al) cnsements, rights,
uppurtonances, runts, royalties, minoral, oil und gns rights and profits, water rights nnd steck nnd all fixtures now or
horenfiar n part of the property, All replacementa nivl ndditions shall also be covored by this Becurity Instrument, All of
o forogoing {8 referved to in this Securlty Instrusnunt us the *Proporty.”

AORROWER COVENANTS that Barrower s luwfully acised of the estute hereby conveyed und has the right 1o
moctgage, grunt und convey the Property and thit the Property ls unoncumbered, except for encumbrances of record,
Borrowaer warrants und will dofend gencrally the title to the Property agninat nll clnims and demands, anbject to uny
encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenaits for natlonal ure and non-uniform covenanis with
limited varintions by jurisdiction to conalitute a uniform securily insteument ¢covering real property.

2395 JUL 84 {LLINOIS—Singlo Fomily-—~FNMA/FHLMC UNIFORM INGCTAUMENT o4 12/83




ELLESLTIO

SE909 I 'oebxm!
AV BIMON M DOLY us
HET DO RN~

. :

-

)
3
;
S
L
[

:A§ Posudaad waninngii sy
e e =

2qng Aanop

R J// e %/\/%) § 7y

Yy B
7oF 61 = "}7/)”—"'/—‘ Jo Aup —;:—7— £NJ3 UK |UIN)]O pUT puRy A1 12PUN UDALD
- - - >

wandxa uoissiuwos Ay

‘o) 198
upla sakodind puw sakn oYy 1) 1T S1esunjoa pue ooy ———FBUR— g yuawnnsul pes ay) pasaanap put paufits

=——A 2y A= ) paBpojmouxsE pULUCEIa Ul AP SIY1 AW 210)9 PaIvEddY UALNIIEUY Buto@ai0) 2y 03 paguasgns

= BB (awny oYM (SHU0KIDU DUINE 312G 01 DU O umOUY Ajruosiad ¢

‘ 1S T THSFORT'TUN T J8000ERT 101 £)11a 4qaaa op
- . A Vi .
S1MF PUR LJUNDD PIUS 10) PUI U DG Atmiop —";-) AT ik 57 £S5 |

w6 AnoD - - slouy|] jo g

{Ireg) W UL

HRoHO IISMONITYY £ 3

(ln-ﬂ,l—yﬁd{w 1474?/" —?,/%,{

1 YUM PIPI0DDE PUR JIM0II0G £Q PHNDAXG ($1IPI AUT UY PUL TUMLNIISY]
ANINDDG 1L U POUIUIUOD SINBUDADD PUM sWY) ay) o saasBu punr sidandu samoirog A0 138 DNINDIS A8

0 WOONSAQV ¥ ¥3GT RVOT (4)0eds] (51omo%)

] Jap1y wawdojaaaq nupy pauunig [} Japry wavidg parenpeany )
Japry Anwnyg 2 [ Japiy wnuwopuo) [ aapry avg sigmsnipyyT)
{(sa)xoq apqesudduo oy~ Joiuawnasu)
L11N00¢G 51 Jo 1wnd v 2aom (8)13PK 31 )1 FR IUBWAIISUT AIUNDIS KU1 JO FUBWARIRY pUR S1UvUIA0D Aurgusnddns
PUY PUDLIE || RIS PUT 01U PAIRINIDIU] 3Q || DYF IOPI UONE YOED JO SR PUT FIUTUIA0D B WIWINISUT L1005 1)
§31a J211070) PAPIODA) PUB JIMDIIOE £Q PIINDAXD DAL KIDPIS 210U IO U0 |] WAUNASU) £1JIN236 S)UY) 0 S13PIY (2
"A130d0ag 2y Ut UORAWAXD PUNSMUOY JO 1YBLI [{% EDAIRM JIMOLIOQ "PEISANIOY] JO JFA|BAL 72
#1500 UONUPIOIAY Aun Aud (s Jomoaiog Jamoaiog o1 sHIvyd Inoynm JuawInaIsNy
A1INDOG RI1)Y SRUO[AL [BYS JOPUD'Y MUBWINIISU) AINDaS $1Y1 AQ painads swns (1w Jo wswind vodny caswagay 1z
Quawnasn] SIUN3IE fIY) AQ PAINSIY SRS aY) G UAY] PUR 'F2D) K EAAUI01IU I|GTUOLEIS PUT KPHOQ K IDAIDAL
1o stNosd 's22) 510412004 *03 payjuy 10w 1nq ‘Buipnipul *nual Jo BoUnjeo pur Auadoldq Ayl Jo suMuaTruR 0 $50D
ayy jo juowdnd o} yedy) pajdde o Jetys 10412321 211 20 19pUAT] AQ PAIS[10D 51034 KUy "anp ised asoyy Fuipnpu Auadol an
1O ¥IU24 34 1021102 0) pue £132d0J 4 a1 aBuuny puw jJo uoIEsEEod YW ‘uodn 32U O PAIIUD 3q [|HYE (JDAIRIDI PRIULOG due
Ao pn{ £4q 10 1128 £q *uosiad ) aapua ‘ajus jmaipn{ Suimo)jo) uondwapas Jo pouad Aun Jo vonradxa 2y 031 Jonad
aw Sun e pun £330dod g oy Jo Juawuopuuqn ao g) ydeaBeand 1apun uonmaapds uod ) WOINEISSAJ U] BIPUIT 0T
‘IUIPIAS AT JO §1500 PUN £II) FAIVIONE IqTUOSHIL ‘O)
pal U 3o Ing ‘Buppnjauy ‘6 [ ydwalwaed 51y up papisoid sappaaa 3yl Fupnsand ug P3a:naug £ISUAN3 1 133]|0D 0) PAINIUD
a4 [(eqs J3pua‘] rBuypsdaoad (upipnf £q JUaWNASUL £11N22 G SIY) ISOIDII0) LU PUY DURIDD J51EN) INOLIIM JURIINIISLY
LEandag s £g paandassums jje Jo ng up uawded 2jeipaunug asinbas e uopdo K31 1% 3apud’y BdI0U AU U| pay|dads 3up
Di{) DIOJI 1O VO PAIND JOU §] JNJIP YY) J] '9INSO[III0] PUS VOJIRII[IDIY O) 20MOLIOF JO ISUIJIP 4310 Lun 10 JnBjap ¥ j0
2aups)xa-nou 3y Ju|paadoid INs01040] ) 13] JI05EE 0F I L] PUE UCYIBI|IIDT 221U MRS 03 Iy oY) Jo Jamoliog
WO A0i3dn) sy 22f10u By ), *Aiaadorg ay) Jo ajws pue Bupsadoad |epipnd £q aansoadso) uawnasul £lnsag
$14) £G PRANDIE SUINE 31Y) JO UOLINII|39 U) JINSIA S8 3D)500 B13 U] PagJ1aads 2)up YY) D10)3( 10 LD JNBJAP YY) 341D 0} danj|E)
1Yy (p) pur tpaind aq s Hnuiep Y] 4IyYm {g *Jamoriog o1 uasd s 310U ay;j )P Y] W) SAEP OF UNY) ¥EI] 10U ‘8P
¥ (2) nujep oy) 21nd 03 paagnbas uopaw oY) () Yiynejep ay) (w) :Ajjoeds ||eys adpou oy 5 (3spmiayyo sapracad me) spquapdde
s¥a[un £ ] puw ¢ sydwalwaed Jopun uo)isis|aaow o) sopd Jou png) Iusnasu] 4314033 G FIY) Uf JUIWALEE J0 JURUIA0D Lue jO
Y2044 K, JoM000g JUIMO]|0) UOIRII[3398 0} Jojad Jamorrog 0) a3)10u 3413 (|BYF 10pUd T "SIpPIMaY UONBIARIIY 6]
SMO)ID] E0 22481 PUL JUTLIADD JaY1IN] JOPUDTT PUL 19M01I10H "SLNVNIAOD WHOAINA-NON




UNOFFICIAL CQRY , 5

8. Inspection. Lender or its agent may make rensonable eniries upon and inspections of the Property. Lender shalif
give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the. inspection.

9. Condemnation. The procceds of any award or elnim for damages, dircet or consequentinl, in conneotion withany -

condemnaation or other taking of any part of the Property, or for conveynnce in Jicu of condemnation, are hereby assigned
and shall be paid to Lender, .

In the event of n totnl taking of the Property, the proceeds shall be npplied to the sums secured by this Scecurity
Instrument, whether or not then due, with any excess poid Lo Borrower, In the event of o partial tuking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (n) the 1ota) amount of the sums secured immediately
befare Lthe taking, divided by {b) the fair market volue of the Property immedintely before the tuking, Any balance shall be
paid to Borrower.

If the Property is nbandoned by borrower, or if, after notice by Lender to Borrower that the condemnar affers to
make un award orsettle a claim for damages, Boarrower lails to respond to Lender within 30 duys alter the date the notice
is given, Lender(s anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secuzed by this Security Instrument, whether ar not {hen due,

Unless Lende: and Borrower otherwise ngree in writing, any applicntion of proceeds to principal shall not extend or
postpone the due dale ofthe monthly payments referred to in puragraphs | and 2 or chinge theamount of such pnymenis.

10, Borrower No! R:leased; Forbearance By Lender Not a Walver, Extension of the time for panyment or
modilication of amartizat’on of the swms secured by this Security Instrument granled by Lender to any successor in
interest of Borrower shall not #erale to relense the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required te’commence proccedings ngninst any successor in interest or refuse to extend time for
payment or otherwise modify up.esiization of the sums sccured by this Security Instrument by reason of any demand
made by the originni Borrower or Borrawer’s succeessors in interest, Any forbearance by Leader in exercisingany right or
remedy shall not be a waiver of or prerlvge the exercise of any right or remedy,

11, Suceessors and Assipns BDound; Joint and Several Liabllity; Co-Signers, The covenants and agreements of this
Sccutity Instrument shall bind and benefit thie successors and assigns of Lender pnd Borrower, subject Lo the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) in cc-signing this Security Instrument only to mortgoge, grant and convey
thal Borrower's interest in the Property under tisé 2arms of this Security Instrument; (b) is not personally oblignted 1o pay
the sums secured by 1his Security Instrument; and £2)dgrees that Lender nnd any other Borrower may agree 1o extend,
modify, forbear or make any cccommodations with‘re gard to the terms ol this Securlty Instrument or the Note without
that Borrower's consent,

12. Loan Charges, Il the lonn secured by this Security instrument is subject to n luw which sets maximum loun
chiarges, and thae law Is finklly interpreted so that the interesy ar othier lonn churges colleeted or 1o be collecied in
connection with the jonn exceed the permitted limits, then: (& <0y such loan churge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any s2 s nlready collected {rom Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may chooseio make this refund by reducing the principnl owed
under the Note or by nuiking a direct pnyment (o Borrower, 118 rafundg réguces prine pal, the reduction will be treated as o
partial propayment without any prepayment charge under the Note,

13, Leglstation Affecting Londer's Righis, ! ennetment or explration ofupalicable luws has the effect of rendering
any provision of the Note or this Sceurlty Instrument unenforesnbile necording voils terms, Lender, nt its option, may
require immedinte puyment in full of ulh sums securcd by this Security lnstrumentnd mny invoke sny remedies permitted
by puragraph 19, 1T Lender exercises this option, Lender shalt take the steps(sprctlied in the second parngraph of
parngraph 17,

14. Notlees, Any nutice Lo Borrower provided for in this Security Instrument st be given by delivering it or by
mniing it by Nrst closs muil untess npplicable luw requires use of unather method, The nosice shnll be dirceted 1o the
Property Address or uny other address Borrower designates by notiee (o Lender. Any noliw (o Lender shall be given by
first clags madl to Lender's addross stated herein arany other address Lender designaies by notice ta orrower, Any notice
provided for in this Security Instrument shail be deemed to have been given (0 Borrower or Levder when given s
provided in this paragraph,

18, Governing Law; Severabillly. This Security Instrument shadl be governed by federa) nw/nzal the law of the
Jurisdiction In which the Property is located. In the event that any pravision or cluuse of this Security Fastrument or the
Note confllets with applicable Inw, such conflict shall not alfeet other provisions of this Security Instruniestor the Note
which ¢nn bo given effect withowt the confticting provision, ‘To this vnd the provislons of this Security Insinaient aad the
Note are declared to be severable,

16, Borrower's Copy. Borrower shull be glven one conformed copy ol the Note und of this Security Instrument.

17, Trunsfer of the Proporty or a Bonefleind Interest in Borrower, 1 all or any part of the Property ornsy interestin
it ixaold or tennsferred (or i o boneficind interest in Borrower s sold or transferred and Borrower is not o nitur) person)
without Londer's prior written consent, Londer may, nt its aption, reqguire immedinte payment In full of all sums secured
by this Seeurlty Instrument, Howaver, this option shall nol be oxerelsed by Lender exercise s prohiblied by Federn) lnw
as of the date of this Sceurity Instrument,

If Lender exercises this option, Lender sholl give Borrower aotice of nceeleration, 'The notice shall provide u period
of not loss thun 30 days from the dnte the notice is delivered or mniled within which Borrower must pay all siing seeured by
this Seeurhty fusteument, (CHorcower tails to puy thiese sunis priov to the explration of this perlod, Lender may lnvoke any
remedles permitied by this Securlty Instrument without further notice o demand on Borrower,

18. Borrowoee's Right (o Reinstate, 1T Borrower meets certaln conditions, Borrower shnll huve the right 1o have
enfarconient of this Security Instrument discontiniied atany tims prior to the earlier of (n) $ days (or such other perlod na
apptieable lnw may specify for celnstatemant) before sulo of the Property pursunim (o any power of snfe contained in this
Scourity Instrument; or (b) entry of u Judgment enforeing this Security Instrument, ‘T'hase conditions ure that Borrower:
() pays Londor all sums which then woutd be due under this Sccurlty Instrument and the Note had no aceeleration
oceurred; (b) cures any defiult of nny other covennms or ngreements; (¢) paye nll expenses incurred in enforving this
Sceurity Instrumont, including, but not limited Lo, reasonnble sitornoys’ fees; nnd (d) takes such action ns Lender may
reasonably require 1o nasuro that the llon of this Scourity Instrumont, Lender righta [n the Property and Borrower's
abligation to pny the sums seeurcd by Wiy Security Instrument ahall continue unchunged. Upon reinstatement by
Borrower, this Security lnstrumont and the obligations socured. heroby shall remain fully effeciive us i no accelerntlon
hid oceurred, However, this right to relnstaie shall vot upply In the case of acceleration under parngruphs 13 or 17,
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