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The mortgage shall, with tha prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the morigagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of this mortgage or not later than
24 months after.the date of a prior transfer of the property subject to this morigage, 1o a purchaser whose
credit has nel weun approved in accprdance with the requirement of the Commissioner,

(::Zjabnds"%i )2\ vg%ijbf}f’”' FEPRUARY 20, 1987

Borrower © TIMOTHYVM. CEARY Cate
Thapen 4, a‘!awq/ FEBRUARY 20, 1987
Borrower MARIA A. G]:.ARY Date
Borrower Date
Borrower Date
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State of \JQQ@VJLML
M S8.
County of

), the undersigned, a notary public in and for the said Caunty, in the State alz*cs2id, DO HEREBY CERTIFY
that TIMOTHY M. GEARY AND MARIA A. GEARY, HIS WIFE

—

personnally known to me to be the same person S_whose name S_ subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that _= T ne X_ signed, seafeu 2nd delivered the
said instrument as___ THEIR free and voluntary act, for the uses and purposes tis€i¢in set forth,

Given under my hand and official seal, this :720 day of %":’;7 , 19‘” .
%um VPlad

Notary’Public

SATY

Commission Expires

This instrument was prepared by Midwess Funding Corporation
1020 31st Strest, Suite 401, Downers Grove, lllinois 60515

Rev. 11/88
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State‘of Nlinols
. 131: 431 0865 703D

This Indenturs, Made this 20th day of Pebruary , 19 g7 between

TIMOTHY M. GEARY and MARTA A. GEARY, His Wife . Mortgagor, and

Hidwegt Funding Corporation
ﬁ_corporat%on organizetpand existing under the Jaws of

Mortgagee.

the State of I1linois

Witaesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the fincipal sum of  Seventy-eight thousand four hundred fifty and NO/100
Dollars (% 7¢,450.00

payable with interest at thewarcof Nine and one half
- per centum (  9.50000 ~ayner annum on the unpaid balance until paid, and made payable to the order of the Mortgagee af its

office’in .~~~ DOWNERS G&OWE TLLINOIS , OF

at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in monthly instailments of
Six hundred fifty-nine ana 657100
: Dollars {($ 659.65
on April 01,19 87 , and aiike sui on the first day of each and every month thereafter until the note is fully paid.
except thal the final payment of principal and intezest, if not sooner paid, shall be due and payable on the first day of March
20 17 '

Now, therefore, the said Mortgagor, for the better securive +[ ‘ne payment of the said principal sum of money and interest and the perfor-
mance of the cavenants and agreements herein contained, does dy these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of COOX ’
and the Staie of {llinois, to wit: :

LOT 8 IN BLOCK 6 IN WALTER E. GOGOLINSKI'S SUSRIVISION OF LOT 14 IN KING AMD
PATTERSCH'S SUBDIVISION OF THE NORIWEAST 1/4 OF SOCTION 29, TOJHSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I-COCR COUNTY, ILLINOIS.

66T EESE

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION (L7JSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAMS AMD AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem # 13-28-226-023 W

Tm&ll‘g Qit?\(gﬁ)‘md ﬁﬁgﬁﬁﬁ&e¥9ﬁ%€s%¥w ﬁp&ﬂ&%(;c(gs thereunto belonging, and the rents, 1ssaes, and profits

thereo!; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now cr hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Hlinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virlue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Illinois, or of the county, town, village, or city in which
the said land is situate, upon the Morigagor on account of the
ownership thereof; {2} a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
sald indebtedness, Insured for the benefit of the Mortgagee in
such forms of insurance, and In such amounts, as may be re-
quired by the Mortgagee.

This form ls ueed in connection with morigages insured under the one- to four-tamily programs of the Natlonal Housing Act which provide

for periodic Morigage insurance Premium paymenis,

Page 10 4
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Al insurance shall be carried in companics approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mottgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may.make proof of loss if not made promptly by
Mortgager, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereofl, may be
applied by the Mortgagee nt its option either to the reduction of
the indebtedness hereby secured or (o the restoration or repnir of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the Indebtedness secured hereby, all right, title and in-
terest of the Mortgages.in and to any insurance policies then in
force shall pass to e purchaser or grantee.

That if the premises, o7 ary part thereof, be condemned under
any power of eminént domaiy, DF acquired for a public vse, the
damages, proceeds, and the conziguration.for such acquisition, 10
the extent of the full amount of indzttedness upon this Mort
gage, and the Note secured hereby recagining unpaid, are hereby
assigned by the Morigagor to the Mnrtzzagee and shall be paid
forthwith to the Mortgagee 10 be applied b; i on account of the
indebtedness secured hereby, whether due or o,

The Morigagor furtiier agrees that should this nicrtgaoe and
the note secured hereby not be eligible for insurance (nZerthe
National Housing Act within S1XLY daysdays from ihy. date
hereof) written statement of any officer of the Departmento”
Housing and Urban Development or authorized agent of the
Secretary of l-éous éng and Urban Development dated subsequent
10 the Yuys' time from the date of this mortgage,

declining ta insure said note and this mortgage, being deemed

" conclusive proof of such ineligibility), the Mortgagee or the

holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the nole secured herehy {or a pericd of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whnle of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable,

Andg in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill [or that purpose,
the court in which such bill is filed may at any time therenlter,
cither hefare or after sale, and without notice to the said Mon-
gagor, or any party claiming under said Mortgagor, and without
regard 1o the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the reats, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in-case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

70‘5 Y

costs, taxes, lnsurance, and other items necessary for the protec-
tion and preservation of the properly.

Whenever the said Morigagee shall be piaced in possession of
the above described premises under an order of a court iz which
an action is pending to foreclose this mortgage or a subsequent
maorigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenis as may be due on the said premises; pay for and
mainiain such insurance in such amounts as shall have been re-
quired by the Martgagee; lease the said premises to the Morl-
gagor or others gpon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounls as are reasonably necessary 1o carry
out the provisions of this paragraph.

And In case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed

 for. the solicitor's fees, snd stenographers’ fees of the complain.

ant in such proceeding, and also for all outlays for documentary
evidence and the cosl of a complete abstract of title Tor the pur-
pose of such foreclosure; and in case of any other suit, ar legad
proceeding, wherein the Mortgagee shall be made a party therelo
by reason of this morigage, its costs and eapenses, and the
reasonable [ees and charges of the attorneys or soliciiors of 1he
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortpage, and all such expenses shall become
50 much additional indebiedness secured hereby and be slpwed
in any decree foreclosing this mortgage.

And there shall be included in any decree foreclosing this mori-
acer and be paid out of the proceeds of any sale made in pur-
suanne af any such decree: (1) All the costs of such suit or suits,
adveriising,sale, and conveyance, including sltorneys’, solicitors',
and stenagraphers' fees, outlnys for decumentary evidence and
cost of s2il abstrocl and examination of title: (2) all the moneys
advanced by thr Mcrtgagee, if any, Tor the purpose authorized in
the mortgage wiile iraerest on such advances al the raie set {orch
in the note secured Yitiray, from the time such advanees are
made; (3} all the accrued imierest remaining unpaid on the in-
debtedness hereby secured; (4 all the said principal money re-
maining unpaid. The overplus ot the proceeds of sale, if any,
shail then be paid 10 the Mortgagor:

I Mortgagor shall pay said note ul the ime and in the mamer
aforesaid and shail abide by, comply winand duly perform all
the covenanis and agreements herein, then chit conveyance shail
be nutl and void and Mortgagee will, within tiiicty (30) days afrer
written demand therefor by Morigagor, execule o refease or
satisfaction of this motigage, and Mortgagor hereby waives the
benefits of a3) sintutes ar laws which require the carlier ¢xecution
or delivery of such release or satisfaction by Morigagee.

1f is expressty agreed that no extension of the time lor puyment
of the debi hereby secured piven by the Mortgegee to any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original Hability ol the Mortgagor,

The covenants hiereln contained shall bind, and the benefils
and advantages shall inure, to the respective heirs, executors, nd-
ministrators, successors, and assigns of the parties herelo,
Wherever used, the singulnr number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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