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MORT GAGE

THISMORTGAGE (“*Security {nstrument") is given on . FEBRUARY 25TH ’
l957 .Thcmfrtzasorls GENE L. DECKER AND JUDITH A. DECKER, .HIS WIFE

(**Borrower"). This Security Instrument is given (o MAGNA MORTGAGE

COMPANY , which is organized nnd existing

under the lawsof . Td%. STATE OF DELAWARE , and whose addressis |8 ] SOUTH TAYLOR
ROAD, DECATUR, Y«L.NOIS 62525-1852 (““Lender").
Borrower owes Lcnder the principal sumof  EIGHTY NINE THOUSAND' AND NO/10Q

- - Dollars(U.S. § 89,000 .00~-)- This debt is evidenced by Borrower's note
dated the same date us this Seciri. v lastrument (*‘Note"), whnch plOV!deS for monthly payments, with the full debt, if not
paid earlier, due and payable on MARCH 18T, 2002 . This Securily Instrument
secures ‘to'Lender; (1) the repaymen’ o the debt ev1denced by the Nnte, with interest, and all renewals, extensions and;,’
modificaticns; (b) the payment of all ctiie. sums, with interest, advunced under paragraph'7 to protect the security of this
Security Instrument; and (c) the pcrf'on.mncw af Borrower's covenants and ngrccments under Lhis Security Instrument and
the Note, For this purpose, Borrower does lierely mortgage. grant and convey to.Lender the f‘ollowmg described propert y

!ocated in COOK . _ County, Hlinois:

_jLOT 72. IN .ELK RIDGE VILLA UNIT NC. 4, BEING A SUBDIVISION IN THE SOUTHWEST 1/4
--OF 'SECTION ]4. AND IN THE SOUTHEAST: ]’/ OF SECTION {5, ALL.IN. TOWNSHIP: 4| NORTH,

. RANGE' I!. ‘EAST. OF THE THIRD PRINCIPA! M’bRIDIAN, ACCORDING TO THE ‘PLAT - THEREOF
| 'REGISTERED TN THE OFFICE OF “THE 'REGISTFAR, OF “TITLES OF -COOK’ 'COUNTY, ILLINOIS,"
ON AUGUST 30, 1962, AS DOCUMENT NUMBER cl‘J2946. h

:/ /,/: O

" PERMANENT INDEX NUMBER: O08-14-304-016 .J= "/

RECDRD AND RETURN TO:
. MAGNA:. MORTGAGE COMPANY
" 1580 EAST DUNDEE ROAD

; ?ILL;:NOIS 60067

which has the addressof =~ © 1306 ROBERT DRIVE - =, MOUNT PROSPECT
) R : [ IStrenl] : . - ' CoT {Caty)
.'[{lliﬁéivs“' - . 60056 - (“Property Address’ ),
: " [2ip Codel
] . 'IOGETHI‘R WITH all the improvements now or hereafter’ ereclcd on the property, and all eascments, nghts,
appuuenances, rents, royalties, mineral, oil and gas rights.and profits, waler rights and stock and all fixtures now or
hereafter a part-af the propcny All replacements and additions shall also be covered by this. Sccurny Instrument. Allof the
l'orcgomg is ret‘errcd toin thls Securily lnsxrumem as the “Prnperty
: BORROWER COVENANITS that' Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge. grnnt ‘and convey the Property and that the Propcrty is unencumbered, except. for encumbrances of record,
Borrowér warrints.and will defend gencrally the title to the Propcrly against.all claims and demands, subject to any
encumbrances of record.:
‘ THIS SECURITY lNSTRUMENT combines uniform covénants for nauonal use and nun-umform covenants with
. limited varmuom by)unsdlchon 10 constitule a umform securuy mslrumenl cavermg real propeny

ILLINOIS—Singto ' Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ ' Form 3014 12/83°
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If Lender required morigage insuranc? as a cgr‘\'&iﬁogg{ amaking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to'maintain thie insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's.and. LordePywrittch sgreement or applicable law. '

8. Inspection. [Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Barrower notice nt the time ol or prior to an inspection specifying reasonnble cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
uny condempation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be pait! to Lender,

_ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower ond Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (1) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, ‘ . o :

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make nn award or settle a claim for damages, Borrower Inils to respond to Lender within 30 days after the date the notice is
given, Lender Is autiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Securily Instrument, whether or not then due. .

Unless Lend~r and Borrower otherwise agree in writing, any application af proceeds to principal shall not extend or
postpane the due dnte of the monthly payments referred to in parageaphs | and 2 or change the amount of such paymenis.

10, Borrower (47« Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
moadification of amortizutisrn-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat uperate to release the liability of the original Berrower or Borrower's successors in interest.
Lender shall not be required io #Oommence proceedings against.any successor in interest or refuse to extend time for
payment or otherwise modify an‘or.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro.¢r’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not'be & waiver of or preclude the Zxércise of any right or remedy.

11, Successors and Assigns BozaZ; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit %= successors nnd assigns of Lender and Borrower, subject to the provisions
~of:paragraph 17, Borrower's covenants and asreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but daes not execute the Note: (a}-is zo-signing this Security Instrument only to mortgage, grant.and convey
that Borrower's interest in the Property under tl.e trms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Securily Instrument; and((c) ayrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodations with reSz=d to the terms of this Security Instrumeni or the Note without
that Borrower’s consent. . :

12, Loan Charges. If the loan sccured by this Secarity Instrument is subject to a law which sets meximum loan

charges, and that law is' inally interpreted so-that the intarest. or ather. loan charges collected .or.to be coilected in
connection. with the 1oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any surs already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choos: *o make this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower, Ifa refund esuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, .+ ¢ /.

13, Legislation Affecting Lender's Rights,  If enactment o uxpiration of applicabie laws has the effect of

rendering any provisidn of the Note or this Security Instrument nnenforceable sccording ta its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security ¥nsirament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s.e;5 specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumerit sXall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. Th: natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticoto Lender shall be given by
first chiss mail to Lendec’s address stated herein or any other address Lender designates by noiice 12 Borrower. Any notice
provided for in'this Security Instrument shail be deemed to have been given 10 Borrower or Lend(r when given as provided
in this paragraph. . : :

15, Governing Law; Scverability, This Security Instrument shall be governed by federal liw and the law of the
Jjurisdiction in which the Property is located. In the cvent that any provision or clause of this Securiiy ipztrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions af this Security Instruinent or the Note
which can;be given effect without the conflicting provision. To this end the provisions of this Security Instrainznt and the
Note are declared to be séverable. _

16.' Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

" 17, Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any
interest-in itis sold or transferred (or if a beneficial interest in‘Borrower issold or transferred-and Borrower is not a.natural
person) without Lénder's prior writien consent, Lender may, at its option; require immediate payment in full of all sums
secured by this.Security Insirument, Howevér, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law asof'thé date’'of this Security Instrument. L _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide aperiod
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law-may ‘specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all-sums which then would be due under this Security Instrument and the Note had no acceleration
aceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including; but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security’ Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue’ unchanged. Upon reinstatement by
Borrower, this Security Instiument and the obligations secured hereby shall remain fally effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case 6f acceleration under paragraphs 13or 17. -
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