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THAT PART OF LOT 2 DESCRIBED AS FOLLOWS: BEQINNING.AT A POINT ON THE WEST LINE OF
< sm LOT 2, SAID POINT BEIa® 192,0 FERT SOUTH OF THE NORTHWEST COMNRR OF SAID LOT
27 THENCE EAST AT RIGHT ANGLES TO THE WEST LINE OF SAID'LOT 2, A DISTANCE OF 82.10
FEET; THENCE SOUTH PARALLEL WITH THE WEST LINE OF SAID LOT 2, TO THE SOUTH LINE OF
SAID LOT 2; THENCE WEST ON THE 20UTH LINE OF SAID LOT 2, TO THE SOUTAWEST CORNER
OF SAID LOT 2; THENCE NORTH ON THE WEST LINE OF SAID LOT 2, A DISTANCE OF 48,0
FEET TO THE PLACE OF BEGINNING IN SEGRIWOOD HOMES SUBDIVISION, BEING A SUBDIVISION
IN THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINGIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOX COUNTY, JLLINL"J, ON MAY 23, 1961, AS DOCUMENT NUMBER

1919185, e 09-27-306-139 F MO 3591744 —
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Thtu :quity L’ir;e of Credit Mortgage is made this 79,99,1 he ﬁorlgagor WILLIAM M.
DUNLAP and MARGARET MARY DUNLAP*inerein "Sorrowet -ang: ihe - Mongager LaSaHe National Bank. a national banking
asgoctatlon whose address i3 135 Soulh LaSalle Sizeet, Chicago lilinois 60690 (herein ‘Laendar’).

WHEREAS: Borrower and Lender have entered into an Equity Line of Crentit Agreement ithe Agreement '} date

¢ February 20

. pursuant to which Bortower may trom tithe to time botiow ltom Lender sums which shalt not in the aggregate outstanding principal
janve.exceed. sM\_&Q__ plus interest. Interest on tne sums’ borrowed parsuadt’ to the Agreement is payable al the rale and at
o times provided tor in the Agreement. Alter February 2 ,..1994 {l) a}) 5UMs outstanding under the Agreement may

"B dectared ﬂue And payanle of (I all sums outstanding under the Aqreemant and a1] sums, b borrowed. alter such date togetper, with interest
hereon, may ‘te'due and‘fayabie an demand. In'any event. ‘3] amounils bormww under the Agreement ptus nnterest thereon must be repaid

.t - '

20, - .2007 . ; (the “Final-Maturity Date™), <~ Lrotvpla bt o o SRR Sa Pori..
TO SECURE to Lender the repayment of tha indabledness incursed pursuant 10 the Agreement, with interest therson, the paymeni of ali
*..-,other sums; with intereat thereon. advanced.in accordance harewilh. lo protect tno security of this Mortgage. and tha performance of the
covenants and agreements of Bortower contained herein andin'the Aqrﬂemen{ erowar does heieby mortqage. grant and convay 1o Lender

‘the tonowtng dedcribed: ?rowrty located in ihe County of _.__CQQK____ ‘Slare 8 inoia: -

-

AR e \“'*‘*"’“ﬁ S mf«t_

\)
Eé“ _5'1‘\ { ' \
i \

PTN: 09-27-306-13C

wnlch ha’ n}e addfess of 30 El . :_'EE ROAD! PARK RIDGE; ILLINOIS 60068
(herein “Rroperty. Address™y : .
. GGETHER with-alirthe improve ~ents: new or hereaftar- ereclud on the aropert:r an:t a!l easements. rights. appurtenances, rents,
royaities..mineral. oll.and:gas rights and protits, water. waterrights: and watei’siock, and all lixtures now or hereafter atlached'to the proper-
-ty.all ol whichiinciuding reptacemants an/s ac dit:ans thereto. shall be deemed lo be and remain a part. of the proparty.covered by this Mort.
. gsge. and all ol the toregomg together with-sais orooany {or Eeasenold estate tf thts wortgage tlsona teasehotd? are berem\reﬁred 10 as the
"Proparnty’: [ "
. Borrower covenants that Borrower 15 fawfulty seise o ot the estats’ hereb & onveyed and.has the nght 10 mortgage. gran] and convey the
.Property, and'that Borrowaer 'will warrant and detena generally the tit'e'to the Proper.y agalnst alt.claims and demands, Subject to any mori-
gages, declaralions,‘.gasements o’ restncnons Hsteo ) a scheaute ol excemlons to'coverage in any title insurance poucy insuring Lender's
intaresl in. the Ptonerty ! . .
GOVENANTS ,Borrower and Lender covenant, and. agren/as o ows,.
Pl?iﬂint‘nl Principal and Interest. Borfower shall proi=2ily.pay. ‘when oue ‘the. prmcroal of ang interest on tha indebtedness mcurrad
pursuant 1o'the' Agreemant together with any lees and charg as as.nrovided.inthe -Agreemant;

2, Appllelllan of Paymants. Unless applicabte law proviges ojherwise, ali payments receved by Lender under the ‘Agreement andl 3
paragraph 1 hereot shall'be apolied by Lender lirst in paymaent ol any udvance made by, Lender pursuant to this Mortgage, then to mterestm
feas and chargas payabie pursuant {o the Agreement then to' the princinal amounts autstanding under the Agreemaent, *. -

3. Charges:Liens, Barrower shall Day or cause to be paid aijtaxe.assessments and other charges. fines and impositinns attrlhutable tc{AJ

- thar Proaerty whidh'may atlain-a pnority overihis Mortgdge. andg Eeas&hmd Layments onground.rents. il-any. including all- paymients due undegea
any mortaaga disclosad by the litle insuranceé palicy insuring. Lencier s erast.in-the Property. Borrower shalil,-upon request- ot Lender.z
promp!ly urpish lo Lender recerpts evidencing such paymants Borrowar 5074 prompliy gischarge any lien which has priority over this-Most
gage, axcept'for the lien ol any mortgage disclosed oy the tifla insurance pofic: . irSuring Landar s tntaraslan the Property: provided. that 8o
rowar shall not be'required to'discharge any sich lien so long as Borfowe! ahallag. ee in writing la the payment of the obligalion secured b
sych lien-in.a-mahner acceptable to Lender. or shall th good: Ia)th tontest such it én by. ¢ defend enforcement of such lisn in, legal pro-
ceadings:which operate to preven! the enfercement ol the llen ot forteiture af'ine Proruity or any gart thereot.

4: Hazard Insurence. Borrower shail keep the iImprovements now existing ot hergafter eracted.on the Praperty insured agamst loss by
fire, hazards Included with ths term axlendad ¢coverage™ and such other hazards as Lander nay. reuuure and in such amagunts and for such
periods as Lancder mayrequire: pravided. that Lender shalt no! require that the’amount o1 suc~.coverage exceaed that amount of covemge re.
quired to paythe sums securad by this Mortgage and any other mortgage on the Propeity

. Tha insurance carrier groviding the insurance shall be chosen by Borrower sub;ect to aspreval )y Lender arovrded that quch appreval
shall not.baunreasanably withheld, All oremuums on insurance polictes shall be' paid in a lim ely nanner,

All insurance policies:and renewals thergof shail be in lorm acceptable to'Lender and shalliactude a standard mortgage clause in favor
of andin lorm acceplable 1o'Lender. Upon request of Lencer. Ber-awer shall'nromgtly, furnish lo Langer aYi renewal notices-and all receipts of
paid gremiums. In the'event ol ioss Bcrrower shall gqive grompt no'lce to the insuiance carrier. and Linder, Lender may make prool ol oss if
not-madse promptly by Sorrower. i

Unless Lender-and Borrower otherwise agree n wnting, insurance proceeds shall be applied 1o restiraticn or repair of Property dam-
aged, provided such restoration or repair 15 economically feasible ang the'securlty of This Martgage is not thesshiimpaired. If such restora.
tion or rapair is-not economically feasile o1l the security ol this Mortgace would be impalred theinsurance predencs shall be appiied to the

- sums -securad by this-Mortgage. with-the excess, if any. paid to Bongwer, If the Property.is abandoned by Borrowsr_orif.Borrower. fails.to re-
spond to'Lender within 30 days from the gate notice 1s mailed by Lender o Borrower, inat tae insurance carrier of? #7109 settle a claim tor in
surancerbenglits, Lendar'is authenzed to collec! and aunly the [nsurance proceeds ‘at Lenda' s option gither to f€slo: atinn or repair of the
Property ofla the sums secured by this Mortgage
: Uniess Lender and Borrower otherwise agre® in wiiting, any sucn applrcahon ‘of ptoceees 10 pnncrnai shatl not eﬂe.td [-78 poslpone the
due-date o! any payments due under the Agreement. of change the amaunt of suéh payment. It under paragrapiniB herecl the Praperty.is ac-
quired by Landet, aJ! right, litle ang interest of Borrower in-and to any insurance policies and n'and to the proceeds thereol resuiting from  »~
damage to:the Property prior o the sale or acqulsition shall pas’s to Lendes to the extent of the sums secured by this Mortgage immeciately .
prior to: such:sale ar acquisition, -

-5, Preaserveilon and Maintenance of Froperty; Leasehoids; C‘ondom.’niums. Plahinad Untt stalonmanls. Borrower anall keep the Proper -
1y ingoad rapair and shall not commit waste or parmit impalemaniys detasigration of ttis. Progorty ang shali comply wilh the provisions ofany  ~

. lense it this'Mortgage I3 on a leasehpld. 1T this Mortgage is on a'unitin.a rondomintum or a planned unit development Borrower shatl perform e
all of Barrowar's obilgations.under 1ho declaration or covenants' creating ‘ar govornmg tho condommnium or planned unit deveiopment. the by. '~

. laws-and reguiations of-thg condominium ar planned unil development; ang ‘Gonstituent documents. §f.a condominium or planned umt -
davelopment:ridaras axeculed by Borrowar and recorded (ogather with this Mortgage. the covenants ang agreements of suchrider shaltbein- "
corporated into-and shall amand and sucolement the covenants and .uraements of this Morlgage as if tha rider were a part heraof,

5. Protecilon cf Lander’s Securlly, I! Borrower ails 1o porform the zoval:2nis and agrenmanls cpmaped in.injs Mdngage l'F tf'ény a{c ")

.3

tign'or procesding i8 commenced which - matarially atlects Linder's interasi in 1ha Beopatly, 10 tm. r1g, But nolldimited Lo, any procpading .
oroughl-by:0r on behalf of a prior morigagee, eminent domaln’ inkalariiy, Jed8 anlorzémdnt. dr ar ngements or praceedingsiinvolving a s
bankaipt-or decedent. then Lendar at Lencer's eptian, upon nolice (0. 8010w 17, Mav Make sych dppeirantes. disbyrse such syms and take
action"as is nacessary to prolest Lender's interest. inciuding, hut not limiteg to. \Jlauuhdmb atoﬂrea onaL?Ie al'tornby 5. l'ees and; ntry updn
- the Propearty 1o make repairs.
© . .Any amounls disbutsea by Lendes pursuant o this paragraph €. .titr: w-tuuzst ther-qn shhu bucome addltaonal mdebtednass el'
secured by-this-Maortgage. Uniess Borrower and Lendar agraa to'other terms, ot aayment, such amounts shall be payable upon
Lender to Boirowe vesting mqgtthareof and shall bear mtmest tr m\the.ctate o} dlsqurse{'nent at the rate-payabie, from
on cutstanding prt@at under emen) Not'mng cor‘tame %ardaaqh L3 agt mquue Lander lg ingur any expense dr tage an}r
- action hareundstr, ¢ ; S0 o ok v
e 7. tlnepastion.Cender mamakq-ot..cause lo be mnga\teasoname ﬂntnes upon and’ lnsbeclnons of. the Property. provlded lnat-Lenuet
) ahail Borrawownce Qo any__;uch inspectiont spetilying reasonahle :.ause tﬁere!or relaiec to Lender's mtgrost in the: Property~
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