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MORTGAGE  137125-8

T.HISMORTGAL:E (“Secuntylnslrumem")ssglvenon FEBRUARY 25 gy .
1987 The mor:gagoris ELNOOD K. KINNEY AND JANET L., KINNEY, HUSBAND AND WIFE

(fqurfOWer").. This SQCV fity Instrument is given to SERVE CORPS ] MORTGAGE' INC .

;.wll'lvicli'iib'r anized and éxiziig under the lawsof THE STATE OF ILLINOIS .andwhoseaddressi;
1430 BRANDING LiNi - SUITE 129
_DOWNERS GROVE, ILLINOIS 60515 _ (*'Lender”).

Wer owes Lender the rincipr.lcum o
or'irﬁ HUNDRED P GOR “rHOUSAND AND NO/100

Dollar(U.S. § 124,000, 00 . ). Thisdebtisevidenced by Borrower’s note .

dnted the' same dnte ns this Securi Mx I nstrum« nt 5 Note"). which provides for monthly payments, with the full debt, if not .
paid earlier, ‘due and payable on This Security Instrument
secures to Lender: (a) the repnyment ol‘ !he delil wrdenced by the Note, with interest, and all rencwals, extensions and
mod!ﬁcations, (b) the payment of alil other sums, w/th ntzrest, advanced under paragraph 7 to protéct the security of this
Security Instrument; and (c) the performance of Borioy: ‘ae’s covenants ‘and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort; sage, ‘srant and convey to Lender the follow’ag described property

located in COOK County, [llinois:
LGT SIXTY (50) IN MERRIE GREEN SUBDIVISIONIK THE NORTHEAST QUARTER {1/4)
OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11, FAST OF THE THIRD PRINCIPAL
" MERIDIAN, ACCORDING TO THE PLAT THEREOF REGIS&FA{:'J IN .-THE OFFLCE- OF THE
-REGISTRAR OF TITLES OF COOK COUNTY ILLINOIS, ON 5T¢TEMBER 13, 1967, AS
-DOCUMENT NO 2347244.

03-4’17.\-1'2“1:4900_’5 \E;C/ 9

\\méhhas{henddrc.ssol' 1219 EAST SUFFIELD DRIVE ) o ARLINGTON HEIGHTS
Street} . ity

llhnms '_ o 50004 (“Properly Adcdress");
) {#ip Code} '

" 'TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements, rights,
nppustenafices, rents, royalties, mineral, oil and gas rights and profits, watér rights and siock and all fixtures now or
hereiifter & part of the: property. All replacements and additions shall ulso be covered by thts Seccurity Instrument: All'of the
foregumg is feferred to'in this Security Instrument as the "Property

. BORROWER COVENANTS that Borrower .is tawfully selsed of the estnte hereby. conveyed and has the.right to
morigage, grant.and convey the Property and that the Property is- unencumbcred ‘exeeptl for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject 1o any
) enc.umbrunces of record,”

TH!S SECURITY: INSTRUMENT comibines uniform covenants for nnuonul use and -non-uniform covenants with
‘hmsled vnrintlons hyjurlsdimon to constitute n uniform sccurily mstrumcnt covermg real propcrty

|LL|N0|S—-S\n3'Ie Famliy—ENMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- APy L. VMP MORTGAGE FORMS-+ (313) '.m: A700 o (80O} 521-7201
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay'lhe premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Eender’s written agreement or apphcable law,

- B, Inspection.. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spectfymg reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with -
any condenination or other taking of any part of the Property, or for conveyance in lien of condemnanon. are hereby
assigried and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of th¢é Property,
unless-Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

- the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
. beforé the taking, divided by (b) the fair market value of the Property tmmedlately before the takmg Any balance shall be
paid to Borrower,

It the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor oﬂers 10
make an award or settle a claim for damages, Borrower fails to n:spond to Lender within 30 days after the date the notice is
given, Lender is av’aorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securca 'y, this Security Instrument, whether or not then due,

Unless. Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall not extend or
postpone the due date 4f the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.

.10. :Borrower No* Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatioti of amortizatio =f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operatc to release the liability of the original Borrower or Barrower's successors in inlerest,
Lender shall' not be required b2 exmmence proceedings against any successor in interest or refuse te extend time for
payment or otherwise modify amariization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal: BoerWer or Borrew s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exieicise of any right or remedy.

11, Successors and Assigns Bouri: Soint and Several Llabillty. Co-slgners. The covenants and agreements of
this Secuniy Instrument shalt bind and berefit th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borréwer’s covenants and ag 'eem2nis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)i= ¢2-signing this Security Instrument only to mortgage, grant and convey
that Borrower s interest in the Property under thi te;ms of this Security Instrument; (b) is not personally obligated (o pay
the sums.secured by this Security Instrument; and 7c) :igrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with repird to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12, Loan Charges. If the loan secured by this Secyrity Instrument is subject to a law which sets maximum loan
charges, and, that law is finally interpreted so that the inyerest or other loan charges collected or,to. be.collecied in
connection: with the loan exceed the permitted limits, then: {{)"?av such loan charge shall be reduced by the amoun
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choasc t¢ mnke this refund by reducing the principal owed
under the Note or' by making a direct payment to Borrower. If a refund ridices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. chislnlion Affecting Lender's Rights. If enactment or.zxpiration of npphcnble laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforceable s ccoiding 1o its terms, Lender, av its option,
may requlre immediate payment in full of all sums sccured by this Security (nstp:ment and may invoke any remedies
permmed by paragraph 19. If Lender exercises this option, Lender shall take the stép<soecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shuil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tu Lender shall be given by
first cluss mail to-Lender's address stated herein or any other address Lender designates by novice t2 Rorrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende whn given as provided
in this paragraph.

18, Governing Lsm Severability, This Security Instrument shall be governed by federal low 2 the Jaw of the
jurisdiction.in. which the Propcr!y is localed. In the event that any prowswn or clause of this Security Yasizument or the
Note confliats with applicable law, such conflict shall.not affect other provisions of this. Security Instrurient ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrment and the
Note nre declared to be severable,

16, Borrower’s Copy, Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in, Borrower, . If all or any. part of the. Propcrty OF.Any.
interest in it is sold-or transferved (or if a beneficial interest in: ‘Borrower is sold or transferred and- Borrower is not a natural’
person) withoul Lender’s prior written consent, Lender mny. at.its option, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this option shal] not be exercised by Lendcl if exercise is prohibited by
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a pcrxod
of not less thun 30 days from the dute the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument, If Borrower fails 1o pay these sumy prior lo the expirarion of this period, Lender may invoke any
rcmedieﬁ permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have. the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale af the Praperty pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument: "Those conditions are that Borrower:
{n) pays Lender aHl sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures uny defaul of any other covennnts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. mciudmg, but not limited to, reasonable attorneys' fees; and (d) takes such uction as Lender may
reasonubly require to assure that the lien of this Securtty Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Sccurily Insirument shall continue unchanged. Upon reinstatement by
Borrower, thisSecurity Instrument and the obligations secured hereby shall remain fully effective.as if no acceleration had
occurrcd However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 0r 17,
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