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This Mortgage i3 made the [4th day of Deceinder 984 .
Glenview State Bank, an {1linols Danking corpo?&f??%?éﬁ%”wlgybu‘
trust2€ under Crust agreement dated May 21, 1984 and ¥unnwn as
trusl number 1240, whose address |s sat forth below, as
Morezager, and Flcsemack Credir Cocporation, an Indfana
corporation, whose address is set [orth below, as Mortgogee.

Atticle 1
DEFINTTIONS

1.1 Definitions.

As used herein, the following terms shall have the
following meanings:

(a) Mortgagee's Address:

110 East Washington Strest
Indlanspolis, Indians 46204

Mortaagor's Address:

800 Waukegan Road
Glenviaw, Illincis 60025

(c) Note: The Promissocy Note of sven date from
MortQa;or to Morcgagee, in the principal amount of
$¢,100,000.00, with intetest on the unpaid balance as
thzrzin provided,

(d) assignment: Tha aasigoment, contaiped in this
Mortgage, irom Mortgagor to Mortgagea, of all of .
Mottgager's 2ipht, title and interest in and to the Leases -
and the Renis.

{e) Awardz:” All awards and payments made or
hersafter &0 be w2ir by any Municipsl, State or Federal
authatities or Boacds *o Mortgegor, including any awards
and payments for any (cexing of all ot a portion of the
Mortgaged Praperty, g2 a resuit of, or by agreement in
ancicipation of, the exer.isy of the cight of condemnatinn
or sminent domain, or for any/change or changes of grade of
streets affecting the ssme.

AThis Instrument preparad by Y
Nisanbaum § Ledgerwood
Morris Plan Bulldlag Flfth Flgor
Indlanapclis, Indiana 46204
Aten: Jeffrey B, Miller
- Ue oortify 2at this fo v true. corrich, aud
Adcurate copy of 1ha erdginal Mauiiliiirugiste,ed

instrument,
- CRICAGOAIILE wid je T utaaAs
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(x) BuilJ?ng‘: All buildings, (mprovements,
altetations otc apt:r:enances now, or at any time hareafter,
located upon the Land or any part thereot.

{h) Evont;a% of Default: The hapEenlngs and
occurrences described io Acticle 4 of this Mortgage,

(i) Fiaturas: All fixtures located upon or within
the Building® or now or hereafter attached to, or Installed

in, or used in connection with, any of the Buildings
whathet or not permanencly aff(xed to tne land.

{}) Mortgagor: The pdrson, persons or encity named
as such i{n the preamble of thisg Mortgage and, as the case

may be; his, their or fts heirs, admin{strators, executors,
syccesyors and asaigne and his, their or iLs successors in
interest in and to the Mortgaged Propecrty.

(k) Impositions: Afl (i) real estate and personal
property tdxes and other taxes and assessments, watear and
sewer tates and chavges, and all other governmental charges
and any interest or costs or penalties with respect
thereto, and chacgas for any sasement or agreement
maintained for tha benefit of the HurtgaTed Fropecty which
at any time prior to or after the execution of the Security
Documencs may be assessad, levied, or imposed upon the
Mortgaged Property ot the rent or {ncome received thetefrom
9T any usd or oscupancy thereof, ({1) other taxes,
azivssments, fees and governmental charges levied, imposed
(r &ssessed upon ot against Morcgagor or any of (ts
gtdpcﬁtil!. and (§ii) anr sums due, now or Io the future,

ron-fsrtgagor to tha holdetr, or holders of any Permitted

Encumararices.

(1) lidebtedness: The princ{psl of and interest on

and all othsr amounts, anmonts and premiums due under the Q3
Note and all Other tndebtedness of Mortmagor to Mortgagee (d2

now existing or aereafcar atisln?, including, without :

limitation, all fuv.uve advances from Mortpagee to, or on

behalf cf Mortgagor, out in no event more than
$3,000,000.00.

(n) Land: The tesl eLtate described in Schedule A
herato.

(n) Leasss: Any and al) lzases, subleases, licenses,
concesaions or grantrs of other ossessary interests now ot
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(o) Mortgaged Proparty: The Land and the Bulldings
and the Fixtutes and the Personalty together with:

€i) all rightd, privileges, tenements,
hereditaments, rights-of-way, easements, apvendages
and appurtenances of the Land and/or the Buildings
belongiag or in anywise appertaining thereto and all
right, title and incerest of Mortgagor in and to any
stteets, ways, alleys, strips or gores of land
adjoining the Land or any part thereof; and

(11) all the estate, cight, title, {nceresc,
claim or demand whatsoever of Mortgagor, either at Law
or in equity in and to the Land and the Buildings and
khe Fimtures and the Personalty,

(p) Obligations: Any and all of the covenants,
grom!sus and othet obligations (other than the
ndebtedness) made ot awing by Mortgagor or others to or
due to Morcgagee under and/or as set forth {n the Note
and/ocr the Sacurity Documents.

(q) Permitted Encumbrances: The Leases and the
encumbrances desceibed, with particulatity, in Schedule B8
attached hacsto, Lf any.

(r) Personslty: All furniture, furnishings,
equipment, machinery and all ocher personal proprty (other
than the Fixtures) now or hereafter located in, ugon ot
about the Land and the Buildings, cogether with all
access . ons, replacements and substitutfons thereto or
thectac.r ard the procesds tharvaof,

(s) Renrs: ALl of the rents, revenues, income, room

rentsl chacyes, profits, deposits, tenders and ocher
benefits paycdle undar the Leases and/or arising feom the

use and enjoymarc-of all cr any poction of the Mortgaged
Propesty.,

(t) Security arceement: The Security Agceemenc, of

even date, wherein and wnetebdy Morc%agor grants a security
interest in the Personalt; and the Fixtures to Moctgagee,

{u) Security Documentc: This Moctgage, the
Assfgnment, the Securlcy Agreconat and any and all other
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= {ncluding that sepdra ielen dpregmenk LRween
Mortgagor 's beneficiary and Mortgagee dated Apcil 16, 1986,

as from tine to ¢lme amended.

Article 2
ANT

2.1 Grant., To secure the payment of the Indebtedness and
the performance and dischacge of the Obligtions, Moctgagor by
thess presents hereby grants, bacgains, sells, assigns,
mortgages, conveys and warrants unto Mortgagee, with power of
sale and right of entry and possession, the Mortgaged Property,
subject, however, to the Permitted Encumbrances, to have and to
hold the Mortgaged Property untg Mortgagee, (ts successars and
assigns forever,

2.2 Condition of Grant., The condition of these presents
is such that IT Portgagor shall pay or cause to be paid the
Indebtedness as and when the same shall become due and payable
and shall observe, perform and discharge the Obligations, then
the Security Documents and the estates and cights gtanted by
=¥?m shall be void, otherwise to remain in full force and
elfect.,

Arcicl
COVENA

Until the entire Indebtedness is paid In full, HMortgagur
heiely covenants and agrees as follows:

3.} Compliance with Laws. Moregagor will promptly and
faithtully comply with, contorm to and abey all present and
futute levwe, otdinances, rules, regulations and tequivements of
every duly constituted governmental auchority or agency and of
ovet{ Boscd o Flre Underwritecrs baving jucisdiction, or
similar body execcitiog similar functions, which may be
spplicable to {t otr to the Moctgaged Property, or any pace
theceof, or to the ure or mannet Of use, occupancy, possession,

°gorl:ion, maintenance, altecation, repair ot rveconstructinn of
the Morcgaged Property. ot any part thereol, whethet or not
such law, ordinance, rule., order, regulation or cequirement
shell necessitate structursl-changes or improvements or
incarfece with the use or enjoyiant of the Mortgaged Property.

3.2 Payment of Impositions. Moctzagor will duly pay and
discharge, or causes Lo be paid ard Jischdrged, the Impositions,
such lmpoaitions or installments theriof to be paid not later

.




ot than the day bcrov_ any bine, penalty, in. .est or case may be
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3.3 Repair. Mortgagor will ke=o the Mortgaped Property in
good order and condition and make all necessary or appropriate
repaits, teplacements and renewals thereof and additions and
bettacments and [mptovements thereto, and will use jtg besc
efforts Co prevent any act or thing which might impair the
value or usefulness of the Moctgaged Property, and tortgagor
will obtain the written consent of Mortgagee prior to (a)
making any altecacigns aor additions to the Mortgaged Property
which would materially diminish the value thereof, or (b)
removing any of the Buildings.

3.4 [Insurance. Mortgagor will maintain insurance upon the
Mortgaged Propecty againsc loss by fire and such other hazards,
casualties and contingencies as are normally and usually
covered by extended covecage policies in effect {n the locallty
where the Morrgaged Property (g gituated and such other risks
as may be specified by Mortgagwe, from time to time, in amounts
and with insurers acceptable to Morigagee.

3.5 Restoration Fallowing Casuslty, Ip the event of the
happening of any casuvalty, of any kind or nature (whether
fnsured against ot not), resuliing in damage to or destruction
of the Mortgaged Property, Mortgagor will give notice thereof
¢o Marigagee, and Martgagor will promptly testote, repalce,
replace, rebulld or alter the HMortgaged Property as nearly as
poes.hle to {ts value and condirion immed{ately prior to such
damase or desiruction.

J.& Performance of Lesses and Other Agreements, tortgagor
will duly ard punctually perform all covenants and agreements
expressed ar birding ypon 1t ynder the Laases and other
dgcesments tc unich 1t Is a party with cespect to the Mortpaged

Property or any pert checteo!.

3,7 Inapectivs,Mortgagor wiil permit Morctgagee, at ail
reasonable times, to foapect the 'ortgaged Property.

. 2.8 Hold Harmiess., Mictgagor will defend and hold
"Mottgagee hacmiess ifom any sction, proceeding or claim
affacting the Mortpaged Prarzc¢ty, ot the value af the Note o
the Security Documants.

3.9 Books and Records. Mortg gor will maintain full and
complete books of account and othed ¢usreds reflecting the

.s.
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such financlal data {n accordanc: with the Secutity Documents,
and Mortpgagee shall have the cvight, at reasonable times and
upon reasonable notice, to audie Mortgagot's books of account
and records. Horctgagor shall furnish Mortgagee with 2
financial statement, Including a protit and loss statement and
balance sheet, prepared in conformity with generally accepted
accounting principals consistently applied on Mortgagor's
financial affaics wichin 90 days after the end of each fiscal
year of Mortgagor.

3,10 Leases _and Rents. Mortgagor hereby agrees that the
respect{ve tenants undet the Leases, upon notice from Mortgagee
of the occurtence of an Event of Default, shall thereafter pay
to Mortgagee the Rencs due and to become due under the Leases
without any obligation to determine whather ot not such an
Event of Default does in fact exist, Until the occurcence of
an Event of Defaylt, Mortgagor shall be entitled to collect che
Rents as and whan they becoms due and payable, but never more
than two months {n advance, '

3,11 Awacrda. Mortgagor will file and prosecute its claim
or claims Tor any Awards In good faich and with due diligence
and cause the same to be collected and paid over to Mortgagee,
and hereby irvevocably authorizes and ampowers Mortgzasee, if it
30 desires, to File such claim and collect any Awacds and
agrees that the proceeds of any Avards will be applied by
‘ortzagee in reduction of any potcion of the [ndebtedness as
horiyagee may detatmine,

Article 4
EVENTY OF DEFAULT

The tecu‘Evenc(s) of Default’, as usad in the Security
Documents and {n the Note, shall mean the gccurrence or
happening, from ciyne to time, of any one or more of the

following:

4,1 Payment of indebtadness. 1f Mortgagor shall fall to
make due and punctual ra;ment ol all or any portion of any
installment of the Indehcidness on the due date theceof or if

default occues under any pceovision of the Note.

4,2 Performance of Ublifatfons, If Mortgagor shall
default in cthe due cbsstvance o* nrevformance of any of che
Obligations other than payment o rioney,
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dissolution, liquidagjiomzorrpthex », !¥ r grocdedings shall be
inatituted by or agaﬁgsﬂ Mottga orﬁ??t te pgﬁ} to gll ot any
pact of Morcga%or'l propecty under tha Fedetal Bankruptcy Act
or other law of the United States or any state ot other
compatent jurisdiction.

4.4 Alientation of Mortgaped Property, I[f Mortgagor shall
sell or attempt to sell or octherwise alicnate all or pact of
the Mortgaged Property or grant 2 mortgage, trust deed or other
ancumbcance thereon, whether senior or {nferior to the lien

hereof, without the prior written consent of Mortgagee,

Articla §
DEFAULT-ANO FORECLOSURE

5.1 Rémedlea. If an Event of Default shall occue,
Mortgagee may, at its option, by or through agents o¢
othe;Y se, axercise one or more or all of the [ollowing
remedion: .

$,1,1 Acceleration. Declare the unpaid portion of
the Indebtedness ¢o ba lomediately due and payable, without
fucther notice or demand (each of which hereby is expressly
waived by Mortgagocr), whetaupon the same shall become
immadiacely due and payable.

$.1.2 Receiver, Apply st any time to & court having
jurisdiction for the appolntment of a recaiver of the
&or:iagcd Proﬁetty. and of the Rents and Leases; and such
apzointment shall be made by the court as 3 matter of
steict right to Mortgagee and without reference to the
adwraacy or inadequacy of the securlty or value of the
Moetzaned Progorty. or to the solvency of Mortgagor, and
the Ren~s snall be applied by the receiver to the payment
of the Indebtedness, as provided in Section 5.4 heraof, or
as otherwisr ordered by the court.

5.1.3 Fcce:losure and Private Sale. Sell the

Motcgaged Propec.y. In whole or in pact, (&) under the
judgment or decres of a court ol competent jurisdiction, or
(b) at public guctirn {if permitted by the laws of the
jurisdiction In which che Motcgaged Property is situated)
{n such manner, at such t!=e or times and vpon such tefms
as Mortgages may detecmire, or as provided by laws; and/or
sell the Personalty and/or ria Fixtures, in whole or in
part, at ona or mote public Ot private sales, in such
mannet, &t such time oc times une upon such terms as
Mortgages may detarmine, or as providad by law.
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5.2 Remedfes Cumulative and Concurrent. The cimhts and
remadies of Mortgagee ay grovided in the hote and (n the
Security Documents shall be cumulat{ve and concurrent and may
be pursued separately, successively or togsther against
Morigagor or againat othar obligors ot against the Mortgaged
Projatty or any one or more of Chem, at the sole discrecion of
Morrgaree, and may be exerclsed as oftan as occasion therefor
shall arise. The failure to exercise any such right or cemedy
shail in no svent be construed as s wa{ver or release thereaof.

5.3 Waiver of Redemption, Notice, Macrshalline, Etc,
Mortgagoc hereby waives and releases (4) all Denetit that mighe
acctue to Mortgagor by virtue of any present oc future law
exempting the Mortgaged Property, cr any part of the proceeds
ar{sing from any sale thereof, From attachment, levy or sale on
execution, ot praviding for any appraisement, valuation, stay
of execution, exempcion from givil process, redemption or
extension of time for payment, (b) unless specifically required
herein, all notlces of Mortgagor's default or of Moctgagee's
election to exarcise, or Mortzagee’s actual exercise, of any
cption or remedy under the Note or the Sacurity Oocyments, and
(¢) any right to have the Mortgaged Propecrty marshalled.

5.4 Application of Proceeds. The proceeds of any sale of
s!l or any portion ot the toccgaged Property and the amounts
gervated by any holding, leasing, opacation or other use of
ths Mortgaged Froperty shsll be applied by Hortgagee in rhe
follewitg order:

.4) first, to the payment of the costs and expenses
of takirg possession of the Mortgaged Property and of
holding, =sing, leasing, repaicing, improving and selling
the same, ircluding withaut limitation payment of legal
axpenses atd fees ol a recmiver;

(b) seccnd, to the paymant of accruved and unpaid
interest on the Myre; and

(¢) cthirtd, to che payment of the balance of the
Indebtedness.

The balance, {f sny, shall by pald to the parties entitled to
teceive {t.
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6,1 Secucity Agreement, HMottpagor heteby grants,
transfers and asaigns o Mortgagee a security intecest under
the Uniform Commarcial Code as adopred by the state in which
the Personalty and Fixtures ar2 located, in the Porsonalty and
Fixtures, and Mortgagee shall have all rights wich respect
theveto afforded to Mortgagee by the Security Documents,

6.2 Assignment of Awatds, Mortgagor hereby assigns,
transfers and sets over co torctgages all rights of Mortgagor to
the Awards.

6.3 Assignment of Leases, As add!it{onal security for the
payment of the principal and intecest of the Indebtedness
according to the terms of che Note, and all other amouncs
payable by Mortgagor to Mottgazee under this Mortgage, and the
performance of the covenants and conditions contained herein
and {n any other inattument secuting the Indebredness,
Mortgagor does hereby assign, mortgage and wacrant to
Mottgagee, its successors and assigns, all rents, income and
profits of the Morcgaged Propecty and all present and future
Leasas pertaining thereco, and all extengions and renewals
thereof, and all guarantees of cha tenants' obligations
thereunder, together with the right in Morcgagee to take
possession of the Mortgaged Property and every pavt thereof,
and to collect the rents and profits and to apply the same, as
heceinafter provided,

(a) No Lease covering any portion of the Mortgaged
Propetty shall be altered, modified, renewed, extended, ot
rtecminated without the prior wricten consent of Morcgagee,
Moctrapgor will not, without the priop writcen consent of
Mottgag«se, consent to or approve any act or omission of any
tenant {ur which consent of Mortpagor is required or
permitted under the tenant's lease, nor accept any prepaid
rent under any iease for a pariod greater than the
regularly recuering rental peciod stipulated in such Lease,
not apply any secuzicy deposit upon any amount payable
under any Lease,

(b) Moctgagor s+all perform all of the obligacions of
the lessor under all Lrzses in accordance with the terms
- and provisions thereof., Mirugagee shall have no
obligation, responsibility or ilabflity with respect tao the
Mortzaged Property or the opuretion thereof or with respect
to any obligation or liability uf the lessor under any
leass aswigned hereby, and shali ‘ave no obligation to
.- account for sny sscurity deposit inleas the same has been
i actuelly deposited with Mortgagee.

£I16365C
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{c) Moy~ -agor shall, {rom time to(;jme. at the

. e3t o TEITTH sg.2a sgee’. 1 the premises or
UNO 3 I!it o {hyhed! ¢t !u;@ Hggagee a utlttten
t tkgalke with regpect
to (1) the staty ofethu lesSen™d | asetgtgt leased P
pcemises and the lessee's occupancy thersof and the payment
of rental ox other smounts payable thereunder: (ii) the
exi{scence of defaules, setofls or countecclaims apd {i1])
sueh other watcers as shall reasonably be requested by

Mort%a?ce and each Lease of the premises shall contaln 3
provision obligating the lessee so to do.

(d) Mortgagor shall deliver to Mortgagee within ten
(10) days after written request from Mortgacee a statement
in writing setting forth the names of the terants of the
Mortgaged Propetrty, the espiration dates of the Lesses, and
the amounts of rents thereunder, and together therewith
shall furnish co Mortgagee copies of all such Leases.
Mortgamor shall forthwith forward to Mortgagee a2 copy of
any dotlce racsived from any temant. Mortgagor shafr, upen
tequest, execute and deliver to Morzgages such other and
further documents as may ae apprapriate to confirm the
asa{gnment of ceants, profits, and Leases made hecaby.

{e) Mortgagor shall deliver to Mortgagee, without
expense to Mort?ague, within ninety (90) days after the
close of each f[lscal year of Mortgagor, an audit of ail
receipts and disbutsements in connection with the Mortgazed
Property and the operacion theveof during the fiscal yeac
ghowing minimum and percentage rent received from each
tenant, and balance sheets and profit and loss statements
tor Mortgagor, all prepared by a certified public
iceountant, and, upon requast of Mottgagee, the statements
of cales and receipts submitied or fuenjshed by guch
tinarcs ducing sald Fldcal year in accordance with their
veapictive Luases,

(fV ‘docegagor shall deliver to Mortgepee, without
expanse <1 Hortgagee, such interim balance sheets and
profit and Yoey statements as may be vequested by torcgagee,

2T {g) Upor any default in the payment of principal or
intecest of the indebtedness or in the payment of any ochet
sumt provided in Chic Mortgage or in the perfarmance of the
Obligations, Morrganes may, pursuant to the assigmnent

. herein contained, and (n addition to exercising any and all
other tights and remeglies provided by this Mortgage or by
law {neluding the appointmen: of a receiver, with or
without foreclosure ocr entiy voon the premises, demand,
collect, sue [or, recaive, cinrromise, and compound all

-
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r . e O aw tang’” 1, oceuplers,
UNO a eprs of an Ythl premises and
’ rikag y 0 dicecrs the tenants,

occuplers, lessees Gr §§sighess o anw!su of the
Mortgaged Propercy to moke“payhent? coMorkgagke of cent and
any othec sums than due and ‘to become due under the Leases
uport receipt of written demand there(ocr by Mortpagee,
without liabilicy for the determination of Mortgagee's
right theceto. In such event, Mortgages shall have the
powar, either dicectly or through a renzal agent selected
by Hortgagee, to operate, maintain and repair the Mortpaged
Propecty; and to vent or lease the same for any period o?
time and to pay taxes, insurance ptemiums and all expenses
of said premises, and to amend any Leasw and to exercise
any and all rvights of Mortgagor with respect to any Lease:
and out of the rents and incoms thus received, after the
payment of all costs and expenses of Morigagee, Lo tetain
all syns then ocr thareafter due hereunder, and also a
copmissior of six percent (64) upon all such tents and
{income thus collected as compensation for its services in
making such collections. The cights and powers of
Hortgagee hersundet shall'continue and remain in full force
and effect until all amounts secured hereby, including any
deficiency resulting from foreclosure sale, are paid (n
full, and shall continuve after commencement of foreclosure
and after foreclosure sale and until expivation of the
equity of redemption, notwithstanding sale of the premises
to a purchaser other than HMortgages. Mortgagee shall not
be liable to Morcgagor or any one claiming under or through
Mortgagor by teason of anything done or left undone by
Mortgages hersunder, except for damage resulting from
“iltull misconduct of Mortgages.

{h) Mortgagor covenants and warcants to Mortgagee
that iortgagor has not executed any prior assignment of
safc lrages or the vental therefrom, and that Mortgagor
will ror riecute any further asliTnmenc of said Leages
except to che Mortgagee or the holder of this Mortgage
unti{l such rimy as all the lndebtedness secured hereby is
tully pafd ond satisiied.

6.4 Informatirn, Mortgagor tepresents and warcrants that
sll information, cepui.ts, papsts and data given Lo Mortaagee
with tespect to Mortgagre¢ uc others obligated under the tucms
of the Security Documentl usre accurate and correct in all
materisl respects and coiplece ingofar as completeness may be
necessary to give Mortgagor & true and accutace knowladge of
the subject matter thereof.
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such furthet !nu:ummtp(iaclu'din wigbagt fimltacion, a
declarvation of no set-off) and do fuch furthed acods as may be
necessary, desirable or proper to carry out more effectively
the purposes of the Security Documents and to subject to the
liens thereof any proupecty Intanded by the tecms thereof to be
covered theredy, and any tenewals, additions, subscituclons,
teplacements or bettecments thereto,

6.6 Recording and Filing. Mortgagor, at its expense, will
cause the Security Documents and all supplements thereto at all
times to be recorded and Filed and re~recorded and re-filed In
such manner and in such glacea a9 Morcgagee shall ceasonably
request, and will pay all such cecording, filing, re-recording
#nd re-filing taxes, lees and other charges.

6.7 Notlce. All notices, demands, requests and other
comnunications required under the Security Documents and the
Note shall be in writing and shall be deemed to have been
properly given If sent by U. S, certified mail, postage
ptepaild, addressed to the party f(or whom it is intended at the
Mottgagor's Address ov the Mortgages's Addcess, as the case may
ba. Any paccy may designate a change of address by written
notice to the othets, given at least 10 days before such change
of addcess ls to become affective.

6.8 Morc%ggpn's Right to Perforam the Obligations. If
Martgagor falls ¢o make any payment ot perlorm any act tequiced
Ly the Note or the Securicy Documents, Mortages, without any
wudigation s0 to do and without waiving any other right, cemedy
ot rezoucse, may make such payment or perform such act at the
expense of Mortgagor, All sums so pald by Mortgagee and ail
costs incurred in connectlon therewlith, togetiiec with Interest
theteon Zr-the rate of 17% simple ifnterest per annum from the
date of pavinot, shall constitute part of the Indebtedness and
shall be paid by Mortgagor to Moctgagee op demand.

6.9 Covenants Running with the Land. ALl covenants
contained (n the sasucity Documents shall cun with the

Mortgaged Property.

6.10 Seversbilit i case any one ot moce of the
Obligation® shall be invalid, illegal or unenforceable {n any
respect, the validity oiche ~smajning Obligations shall be in
no way affected, prejudiced ot (isturbed theceby.

6,11 Business Loan., The pluceeds of the loan secured
hereby will be used ftoc business putrases spacliied in [il.
Rev. Stat. ch. 17§6404¢c), and contcicutes a business loan
within the putview of said statute.
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suanroaTInN FAUSE WHI L 15 ARUE A PART HCREOR

‘MIS MORTGAGE Ls exocuted by Glenview State fank not pursonally but
43 Trustes as aforasaid In the cxercisea of the power and authority
confnrred upon and veated in it us such Trustee (and sald Claaview
Statn Bank horeby warrants that it posscsses full power and authoclty
to vsecute this inatrument), amd it is expresaly undurstood and agreed
that nothing hercin or in said notu contained shail be construed as
creating any llabllity on the said Pirst Party or on said Glenview
Stato Bank porsonally %o puy the soid note or any intorest that may
accrue thereon, or any indabtedness accruina beruunder, ot to perform
any covenant @ither express or impliad heraoin cuntained, all such
liability, {f any, being expresaly waived by Trustee and by avery
person now or herealtor clalming any right or sagucicy hervunder, and
that se far as tha Ficst Varty and its successors and said Glenview
State Dank personally aro concerncd, thae legal holder or holders of
said nota and the ownet or owners of any indehtcdness accruing hecaund
uhdll look soley to the premises heroby convoyed for the payment there
Ry the sniforcemint of the lien hearcby croated, in the mannur herein an
in sald note provided or by action to unforce the personal liability ¢
the guarantor, if any.

IN WITNESS WIEREOP, Clenvisw State Bank, not persenally but as Trustee as aforesaid,
has ceused these presents to be signed by its Vice Proaident, and ica curpargta seal
Lo be hereunto affixad and avtested by ite Assistant Trust Officer, thv day und yeer
tivrat above written,

CLENVIEW STATE BANK

As Trusgam’as :!%ni(ui.d K ?GE per:an'a:
g 4 e e
Mﬂiﬁ)”ﬂ(’. */ 22

Vvico President
M( Lo, HC.\-‘-K@L._/

Aspistant Truat Officer

ATTEST:

Sramn or litgmeia R THE UNDERSIFNED .t i
- £ Noary Mblic, in and for said County, in the State slovesnid, Da Huasr Cuamiey, that
. Kenneth H. Cooks :

L PR - PP R

1w m e g e—— — ———— .

Couwry o Cona

erioer e ViemPrenident of tht GLENVIEW STATE BANX, and . v -

U pmyats "L

—lice lansen L. Awue ST
ol wd Baak, who are ‘g wvally Jn0wn 10 ms 10 be Ut uae PrrOY Bhow Adst pis sube
stobed 18 the foregong srarzan sk Vier-Preading, avd Awistant SRR rispactivy,
sppasind belore 30 s day o pmem )ad wnonlidged that they pgnrd and diivired the sad
waramenl s e oo (o aad rcdurisey act and o the (e and soivntaey st of aand Bah,

00 Tramen 5s sforesiod, for the uaes id'd jurposts theran st forth; and the ad Audant SO0
chen sad thare sevnowledged ek, ~3T2 . Lo cuvodnm of the corputate wid o) sed Bink, did
ofin che corpornie sesd of susd Bask 1o saad innrw ane ax JIELE L cwn Inne and volumcaty act
vl o the frew snd voluatsey sc ob bbid Banaas Tveroy is slorcand, for the uss snd purposs

therme s (orih.
GIVEN wmisr my hand wad nomsrial smad, @iy .. 10K

€ W SOSKTROE L a0 0
__fﬂ.@%f< NI e Lorcloe= .

' Cymieriom Expires July 2, 1983 Nowey Public

Tt




SCHEUULE A

L UM@EH&A!H copy.

- LOT L IN BRIESACK'S SUBDI

' IN THE SUBDIVISION BY THE COMMISIONERS OF TIE ILLINOLS AND
X MICHIGAN CANAL OF THE SOUTH FRACTIONAL L/4 OF SECTION 3,

o TOWNSHIP 39 HORTH, RANGE 14, EAST OF THE THIRD PRIHCIPAI,
iy MERTOIAN IN COOK CDUNTY, iLL1nols,

PARIEL 2: {LAND) (FEE)

LOT 4, (EXCEPT THE PART CONVEYED TO ALEXANDER SMITH, 8Y
WARRANTY DEED RECORDED AS DOGUMENT 7079724, IN BOOK 1123 "A"
PAGE 203, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER OF SALD LOT 4, ON THE WEST LINE OF A L0 FOOT PUBLIC
ALLEY; RUNNING THENCE WEST ALONG THE SOUTH LINE OF SAID LOT, 6l
FEET S INCHES: THENCE NORTH PARALLEL WITH TUE WEST LINE 0OF THE
SAID 10 FOOT PUBLIC ALLEY, LU FEET: THENCE EAST PARALLEL With
THE SOUTH LINE QF THE SAL1D LOT, & FEET 5 INCHES: THENCE NORTH
16 FEET 2 3/4 INCHES TO A POINT ON THE NORTH LINE OF SAID LOT:
THENGE EAST ALONG THE SAID NORTH LINE 28 FEET 7 (NCHES; THENCE
SOUTH ALGNG THE WEST LINE OF A 17 FOOT ALLEY 8 FEET; THENCE
EAST ALONG THE SOUTH LINE GF A 16 FOOT ALLEY 27 FEET L 7/8
[NCHES: THENCE SOUTH ALONG THE WEST LINE OF THE 10 FONT ALLEY
AFORESALID, 19 FEET 2 1/8 INCHES; TO THE POINT OF BEGINMING) IN
COLLIN'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 7 IN THE
SUBDIVISION BY THE COMMISSIONER'S OF THE ILLINOLS AND MICHIGAN
LENAL, IN THE SOUTH FRACTIDNAL 1/4 OF SECTION 1, TOWNSHIP 39
NJSTH, RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 31 (TORRENS) (FEE)

THAT PARY-0P-LOT 4 IN COLLIN'S SUBDIVISION OF THME SOUTH 1/2 OF
BLOCK 7 IN THL SUBDIVISION 8Y THE COMMISSIONERS OF THE [LLINQIS
AND MICHIGAN CANPL OF THE SOUTH FRACTIONAL 1/4 OF FRACTIONAL
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST Of THE THIRD
PRINCIPAL MERIDIAN, BESCRIBED AS FOLLOWS: BECINNING AT THE
SOUTHEAST CORNER Q0" SAID LOT 4 ON THE WEST LINE OF A 10 FOOT

. ALLEY, RUNMNING THENLE wiST ALONG THE SOUTH LINE OF SAID LOT, 6l

=, FEET, 5 INCHES; THENCS WJRTH PARALLEL WITH THE WEST LINE OF
SAID 10 FOOT ALLEY, 11 V"ECT; THENGE EAST PARALLEL WITH THE ;
SOUTH LINE QF SAID LOT, & FLET, 5 INCHES; THENCE NORTH 16 FEET,
2 AND 1/8 INCHES, TO A POINT fN_THE NORTH LIME OF S5A10 LNT 4.

. THENCE EAST ALONG SAID NORTH-LINE 28 FEET, 2 [NCHES; THENCE
SOUTH ALONG THE WEST LINE EXTENDZD OF A L7 FOOT ALLEY, CXTCUDEQ
SOUTH 8 FSET; THENCE EAST ALONG TuE GOUTH LINE EXTENOED OF A 16
FOOT ALLEY, 27 FEET 1 AND 7/8 [NCHES; THENCE SOUTH ALONC THE
WEST LINE OF THE 1Q FOOT ALLEY AFQRESALD. 19 FEET, 2 and 1/9
INCHES TO THE POINT OF BEGINNING [N COC4 CCUNTY, ILLINQ!LS,

eI 6SE
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LEASES:

Laase Date Tanant

10/10/84 . " Eugene Brodsky
d/b/a Ada's Rush Street Dell

11/1/64 Lojim Ribs Partners, Ltd.
11/1784 Lojlw Ribs Partners, Led.
11/15/84 . Peula Slade & Associates
11/1/784 : Today Realty

Permitted Encumbrances:

1, As to Parcel 1 only, Land Lease Agresment, dated December 1,
1984, between The Cosmopolitan Netional Bank and Mortgagor.

2, Party Wall Agreement - Document 26324331 and LR 3270935%.
A, Party Wall Agreemant - Document 2019749,
4, _Party Wall Agreszent - Document 2064933,
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$2,100,000.00 | g 3 mﬁ:‘:ﬁ&%ﬁt‘ ) December 14, 1984

. For value received, the lugsiarmimmetiupromises to pay to the
order of Firstmark Cred(t Carporathutsn'ﬁts cffi{ce at 110 East
Washington Streec, Indianupotiss T in lawful money of
the United States of America, the peincipal sum of Two Millien
One Hundred Thousand and no/l00 dollars ($2,100,000.00), with [=7 ')
intarest thereon from the date heraof, unril paid in full, at =
the rate of 14.25 percant petr annum, payable In one installment
of § 4 72. 50 due on L ey /520, 1984, followed by 353
equal consecutive monthly installments of $ <, vorsveach, due
on the same day of each month rtheceafter, fofiawea by one
installoent, due on the dafe G0 months after the date hereof {n
zn amognt equal to the sum of 2}l unpaid principal and incerest
sreunder.

If any.installment or parct thereof {s not paid within ten
days of its due date, a late chatge of 5 percent of each
installment or part theceof shall be due and payabla to the
hoider at that time and an additional late chatge of a Like
amount shall be due and payable esach 30 days thegeafter until
such delinquent {nstallment (s paid in futt. ‘

Every payment hereon shall be applied first to the interest
then accrued and unpaid, then to.the unpaid principal sum, and
she remainder to che prepayment fee, if applicable, Interest
'axable hereaunder shall ba computed on tha actual unpaid
balance or balancas of the principal sum on the basis of the
accud) number of days elapsed, and for cthe purpose of such
computarion, a month shall be any period of 30 consecutive days
snd a year shall be any period of )60 consecut{ve days.

The undsns{gned shall have the rlsht to prepay this note
only fn full 2nu only upon at least 30 days' prior written
notice to the ‘ncidar, provided, howsver, that in the event of
prepayment in ful) voluntacily or because of acceleration by
reason of default or otharwise, the undersigned shall pay to
the holder of this noth at the time of prepayvent, in addition
to the principal sum end {nterest then owing, a prepayment iee
as follows: If prepaid vichin 1 year [rom the date hereoi, an
amount equal to 5 percent ol the principal sum prepaid; if
ptepaid after 1 year but witain 2 years from the date hereof,
an amount equal o 4 percen. of the principal sum prepatd: (f
prepald after 2 yesrs but with/n . vears from the date hereof,
an amount equal to 3 percent ot -tke principal sum prepaid; if
prepaid after 3 yesrs but within ¢ viacs from the date hereol,
an amount equal to 1 percent of the 4tiocipal sum prepaid; (f
tapaid after 4 years but prior to maluricy, an smount equal to
t percant of the principal sum prepald.

£IGT6SE
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‘ C a5 e ncudce™™In the protection

T of any security given Ezr \:hl&gno tith‘? enforcement of
this note. All sumg heleurder’ar p:?abl without celief from
valuation and appraisement laws, .

+ Upon the happening of any of the following events, this
note, ond the entire unpaid principal sum, with interest as
herein provided, shall, at the option of the holder,
immed-ately become due and payable, without demand or notice,
te wizy (a) failure to pay any installment hereunder or patrt
thereof when due; (b) fajlure of performance of any obligation
of the undersigned to che holder; (c) dissolution or
termination of existence of the undersigned; or (d) if the
undectsigned ot any endorser, surety, accommodation party, ot
guarantor of this note shall becoms insolvent, make a general
assignment for the benefit of creditors, or if any proceeding
of any nature undet the Federal Bankruptcy Act, as amended, ot
undac any state insolvency statute, be commenced by or against
any of them, or a receiver be appointed af, or a writ or order
of attachment or garnishment be issued or made against any of
the propercy, assets, or income, of the undersigned, ot a
receiver be appeinted of, ot a writ coomenced or order of
attachment or garnishnent be issued or made againsc, any of the
propecty, assets, or income of any endorser, surety, .
accommodation pacty, ar guatantor of this note.

Tha undersigned and all endorsers, sureties, accommodation
‘‘purzies, and guarantores hereof, hereby, jointly and severally,
waive presentment for payment, demand, notice of non-payment,
not{ce ~f protest and procesc of this note, and all other
noticed and demands vequired by law, and hereby consent to any
and all uxtunsions of cime or mod{fications that may be granced
with respecr.to the ?aymcn: or other provisions of this note
and to the telease of any collateral or other security or any
part thereot, and aacqc that additional makers, endorsers,
guarantors, acurmmodation parties, or sursties may become
parties herato with~ut noctice to chem and without affeccing
their liability heevider, and fucther agree that it shall not
be necessary for tho hiulder to resort to legal temedies against

any of them before prosreding against any other of them, and
agree that no relewase ¢f 0ne or more of the makers, endorsers,
guacantars, accommodation purties, or sureties, wherher by
operation of law or by any sc: of the holder of this note)
shall releass any other maker, endorser, guarantor,
accomnodation packy, ar surety.

This note is secured by a Mortg-yn dated _Decemberld ,
1984, and acises out of 2 sepacate .riltsn agteement Detween
the undersigned and payes dated April 1:, 19834, The holder

-2-.
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v " described (n 32 regage ang ¢ eflits f'tights, and
remedies provided Gﬁ tsgéeggraQt ag?ea cné. Eaferenge ls
hereby made to said Mortgage and separate agreement for rights

of the holdar, in addition to the rights herein contained, as
to accelecation of chis nate,

--."..‘}.

The loan evidenced by this note fs made in the State of
Indiana and this note shall be governed by and construed under
the laws of the State of Indiana. The undessigned agrees, in
the event of legal proceedings hereon, that any couct of
competant Aurtsdiction (either state or federal) in Marion
County, Indiana, does hereby have and acquire jurisdiction over
the person of the undersigned; and the undersigned does hereby

. designate and appoint. the Secretary of State o? Ind{ana,
Indianapolis, Macion County, Indlana, as agent for the purpose
of accepting service of any process or summons within che State
of Indiana tor the undersigned and sgrees that the address of
che undacrsigned for the purpose of receiving said process or
sunmons by registered or certified mail from the Secretary of
State of Indiana {»: ,

P, 0. Box 478

Wilmette, [llinois 6009)

The provisions of the fi{cat pavagraph of this note to the
contrary notwithstanding, from and after the 10 calendar nonths
after the date hereof this note shall actually bear interestc at
2 tate equal to the sum of the prime rate of i{nterest of The
Chape Manhattan Bank, N.A., of New York City, plus 3,00 percent
pei an~um. The Interest on this note shall ba {ncreased or
decredsed in an acmount equal to the amount of any Increase or
decreasa in the prime race of interest of The Chase Manhattan
Bank, N.&.-of New York City, at any time during the zime
haveof, suck incresses and decredases in the rate of interest
hareunder tu become effective on the [irst day of the month
following the mrath in which the prime rate of incerese
increased or decressed, provided, however, that the race of
interest payable undar this note shall {n no event be less than
13,50 percent per anium not higher than permitted by law. If
there 18 & change in (ke rate of interest, as above provided,
the amount of the month'ly Installments shall be {ncressed or
decreased in an approprista amount to include and reflect the
{ncressed ovr decteased roce, »c . the case may be, and to cause
the amount of the {nstallments ty be applied to the unpaid
principal balance hereof to be sufficient to amortize zhe
principal balance over 3 peticd o1 20 years. If, after 30
calendar months afcer tha date herzor, the rate of interest
axceads 17 percant per annum, &ll intectest in excess of 17
percent per annut shall not be payable 0t the time provided,

.3-
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« .~ the rate of interest payatle gare n tral ' :;verrheless.'remaln
at 17'?ercent per nq# cale atd% heraim provided, until
all deferred interdst has been pald by the application of the
difforenca betwaen the trate of interest which is below 17
peccent per annum and L7 percent per annum to the unpaid
defarred interesat. Upon payment in full of all deferced
{nterost, the rate of interest to be paid shall be the actual
amount thereof calculated as herein provided, 1In the event of
ptep:yment of this note, or In the event this note becomes due
and payable in its encirety by accelecation, ot upon the
matucity of this note, all unpaid deferred interest hereon
shail become {mmediately due and payable.

, Ag uysad hateln, the tetm "prime rate' shall mean, as of any
time, the then highest rate of iAterest announced and/oc
charged by The Chase Manhattan Bank, N.A,, of New York City, to
connecc{al.botrauars with the best credit cating for
short-tecm, unsecuced loans.

This note congists of four,pages, i
BT MIDER ATTACHED WERETO CONTAINING TRUSTIE'S

LHONLRATION CLAUSE WHICH IS 1ADE A PART, HEREQH

GLENVIEW STATE BANK,

as trustes under trust
agreament dated May 21, 1984
and known ag trust Aumber 3?2
and not Yy .

A

e R/ "HQA.QQLJ
Asnistant Trust Officer

This NOTE is exurated by - -OLENVIEW STATE DANK not perscnally but as
Trustoe under Tiiat No. 3240 i the exercise of the power and
authority confaxsed uuc: and vested in it as such Trustee, and is paye
able only out of tite . .arty deacribod in tho Trust Dead or Mortgaga
given to sacure payme.- .eraof, It is exprossly understood and agreed
bI each original amd.zurcessive holder of this note, that no personal
liability shall bs asss®’.o! or be enforcaable against the promisor or
any person interesced beneficially or otherwise in said property,
specifically described in sulld Trust Daed or Mortaage given Lo securs
the payment hazeof, or in tho- propearty or funds at any tima subject

to said trust agreament, bacausc o in raspact of this nots or the
making, Lssue or transfer therec®. -1l such liability, if any, being
expressly waived by each taker and 'i2)der heraof, but nothing herein
contained shall modify or discharge sre rerasgnal liability axpressly
agsumod by the guarancor hereaf, if any —and sach original and
auccessive holder of this note accopts Che same upon the axpress
condition that na duty ghall rost upon satd Glanviow ostate Bank

cithar personally or as said Trusice, Lo SBVAL(Or Tne rents, issuqd
and profits arising from the property doscriled in said Trust Deed

or Mortgage, or tha procceds arising from the s-loior other disposition
thereof, but that in casa of dafault in tha paymarc-af this note or of
any instalmont hercaf, tho sole remady of the holdir hereof shall pe
by foreclosura of the said Trust Deed or Mortgage given to sccire tha
indebtedness evidenced by this note, in accordance with the terms and
provisions in said Trust Deed or Mortgaga sat forth or by action to
‘enforce the personal liability of the guarantor, if any, of tha paymant
herect, or bokh.

AT
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EXHIBIT C

PARCEL 1: (LEASEHOLD)

LOT L IN BRIESACK'S SUBDIVISION OF THE NORTH 1/2 OF YHE BLORK 7
IN THE SUBDIVISION BY THE COMM[SIONERS QF TIE [LLINOLS AND
MICHIGAN CANAL OF THE SQUTH FRACTIONAL. l/& OF SECTION ),
TOWNSHIP 19 NORTH, RANHGE L4, EAST OF THE THIRUL PRINNIPAL
MERIDIAN 1N COOK COUNTY, [LLLINOIS.

PARZEL 2: (LAND) (FEE)

LC¢ &, {EXCEPT THE PART CONVEYED TO ALEXANDER SMITH, BY
WARRATY OEED RECQRDED AS DOCUMENT 7079724, IN BOOK 1123 "A"
PAGE 2y3, ODESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER UT 3AID LOT 4, ON THE WEST LINE OF A 10 FOOT PUBLIC
ALLEY; RUNPING THENCE WEST ALONG THE SOUTH LIME OF SALD LOT, &1
FEET 5 INCi85..  THENCE NORTH PARALLEL WiTH THE WEST LIUE OF THE
SAID 10 FOOT PUPLIC ALLEY, Ll FEET: THEHCE EAST PARALLEL NI
THE SOUTH LINL A7 THE SAID LOT, 6 FEET 3 ENCHES: THENCE NORTH
16 FEET 2 3/8 INCHIS TO A POINT ON THE NORTH LIWE OF SAID LOT:
THENCE EAST ALONG T/ F 3AID NORTH LINE 28 FEET 2 INCHES; THENCE
SOUTH ALONG THE WEST LIM® OF A 17 FOOT ALLEY 8 FEET; THENCE
EAST ALONG THE SOUTH L{NE'OF A 16 FOOT ALLEY 27 FEET 1 7/8
INCHES; THENCE SOUTH ALCNMG THE WEST LINE OF THE 10 FOOT ALLEY
AFORESAID, 19 FEET 2 1/8 IWCHES; TO THE POINT OF BEGINNING) (N
COLLIN'S SUBDIVISION OF THL SOUTH 1/2 OF 8LOCK 7 IN THE
SUBDIVISION BY THE COMMISSIOVer'S OF THE ILLINGIS AND MICHIGAN
CANAL, IN THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOUNSH([P ]9
NORTH, RANGE 14, EAST OF THE THIAD PRINGIPAL MERIDIAN, IN COCK

COUNTY, ILLINOLS.

PARCEL 3: (TORRENS) (FEE)

THAT PART OF LOT & IN COLLIN'S SUBOIVISICN OF THE SOUTH 1/2 OF
BLOCK 7 IN THE SUBDIVISION BY THE COMMISSIUNERS.OF THE ILLINOLS
AND MICHIGAN CANAL OF THE SOUTH FRACTIONAL 1/( OF FRACTIONAL
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF T4E THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGLNNIHG AT THE
SOUTHEAST CORNER OF SALD LOT & ON THE WEST LINE OF 4 15 FOOT
ALLEY, KUNNING THENCE WEST ALONG THE SQUTH LIWE OF Saiu LUT, 51
FEET, 5 INCHES: THENCE NORTH PARALLEL WITH THE WEST LIRE OF
SAID 10 FOOT ALLEY, Ll FEET; THENCE EAST PARALLEL WITH TiE
SOUTH LINE OF SAID LOT, 6 FEET, 5 INCHES: THENCE NORTH 16 fEcT,
7 AND 3/8 INCHES, TO A POINT ON THE NORTH LINE QF SALD LAT «.
THENCE EAST ALONC SA1D NORTH LINE 28 FEET, 2 [NCHES; THEWAE
SOUTH ALONG THE WEST LINE EXTENDED OF A 17 FOOT ALLEY, EXTLNOLD
SOUTH 8 PLET; THENCE EAST ALONG THE SOUTH LINE EXTENDED OF A 1%
TOOT ALLEY, 27 FEET | AND 7/8 INCHES; THENCE SOUTH ALONG THE
WEST LINE OF THKE L0 FOOT ALLEY AFORESAID, 19 FEET, 2 and L/
INCHES TO THE POINT OF BEGINNING IN COOX COUNTY, 1LLINOIS.

20

P.I.N.s 17;2,;@204-004-0000
14-03—204-0624000 /

Property commonly known as:

€161 65¢

1009-1011 North Rush Street
Chicago, Illinois
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AGREEMENT FOR ASSIGNMENT AND ASSUMPTION
OF MORTGAGE, SECURITY AGREEMENT AND
ASSIGNMENT OF RENTS

Agreement made this iﬁﬁ_ day of February, 1987 by, among and
between FIRSTMARK CREDIT CORPORTAION, an Indiana corporation,
{"Firstmark”), FIRST AMERICAN BANK, an Illincis banking corpora-
tion, as Trustee under Trust Agreement dated December 31, 1986
and known as Trust No, 8687 ("First American") and GLENVIEW STATE
BANK, an Iliinnis corporation, as Trustee under Trust Agreement

dated May 21, 19£4 and known as Trust No. 3240 ("Glenview").

93 €333 334 %

K ITNESSETH:

WHEREAS, Glenview is indebtea to Firstmark under a Mortgage,
Security Agreement and Assignments £f Rent dated December 14,
1984 and recorded December 14, 1984 as oncument No. 27373306
and filed as Document No. LR3410357, made oy Clenview as
mortgagor to Firstmark as mortgagee (“"Mortgage Zocuments,” a
copy of which is attached hereto as Exhibit A and .ncorporated
herein) and a Promissory Nete of even date therewith ("tiste,"

a copy of which is attached hereto as Exhibit B and incorpcrated

herein); and

WHEREAS, Glenview has sold and conveyed to First American
all of the real property described in the Mortgage Documents
mortgage {the legal description of which is attached hereto
as Exhibit C and incorporated herein), and both Glenview and

First American have requested Firstmark to enter into this

agreement; and
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WHEREAS, in consideration of the execution of thig agreement

by Firstmark, First American is willing to assume the payment

of the mortgage indebtedness due and owing from Glenview to

Firstmark, such assumption having been agreed to by and between

Glenview and First American as partial consideration for the

conveyance as aforesaid of the mortgaged premises by Glenview

to First Mmerican; and

WHEREAS, llenview and First American represent to Firstmark
that there is no fecond Mortgage or other subsequent lien now
outastanding against the real property described in the aforesaid
Mortgyage held by Firstmask-and that the lien of the aforesaid
mortgage held by Firstmark is< a valid first and subsisting lien

on said real property;

NOW, THEREFORE in considexration of the premises and of
the mutual agreements herein and upon the cvondition that the
lien of the aforesaid mortgage held by Firstmark i1s a valid
first and subsisting lien on said real property and that the
execution of this agreement will not impair a lien of said mort-

gage, the parties hereto agree as follows:

1. First American agrees to pay installments on said Note
as they become due in the manner and amount therein stipulated
and hereby adopts and agrees to be bound by all of the covenants
agreements, obligations and provisions of said Note and any
and all amendments thereto pertaining to the mortagor therein
as though said note had originally been executed by First

American.

£1I6t6s6e
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5. Pirstmark Credit Corporation consents to the assignment

jew and acknowledges the assumption of the obligations

by Glenv

of the Moprtgage Documents by First American Bank as Successor

to release Glenview from all liability

Mortgagor, and agrees

under the Mortgage Documents and Note and hereby agrees that

the collection of the obligations

any action taken to enforce

evidenced by said Note shall be directed solely to First

American.

IN WITNESS WHEREOF, the parties have duly executed this

agreement on the date firat above written.

FIRSTMARK CREDIT CORPORATION,
an Indiana corporation

LG

FIRST AMERICAN BANK, an 1llinois
banking cccponration, as Trustee
S under Trust hagreement dated
LN RN, B pecember 31,1386 and knpwn
as Trust No. B6P7 N4 weai ST

£IGL6GE

fhig Instiusten! s excctled by the Eiest Amesican
Bark, o} Indirateati bt sedily as Trasioe, o aloesmd,
AdAhe s arnts amd conthoot f by o e
wader Uy i sy ool on
sy 1e Truste, g6 o
peitanat of individual Ladiity ot b sssniad o ha
enburcenbly agsinsg Ihe Fursl Amirican Bank by teasan

of any ol the covenants, slitements, epresentalions of
veattonding, wxpross or Implicd herein conlained in
this insteumanl
v By:

nans net [auryldpalle

slonatt by ﬂh::aw ‘;ﬁ . '
T idee & ceertaln 3ol ,'\;'lc‘m:rm YA w GLENVIEW STATE BANK} al‘l IllanlS
CEe Tt e b i ..—;.-',_. Yoo

ey et "' corporation, as Trustee under

Il folrly

Treal Mo,
P b Y IR NIRRT

A .;ﬂ'ﬁﬂf;ﬁ“gf Trust Agreement dated May 21,
SN A e 198& and known as Trust No. 3240
PR SRR I S cote ?USO\-.O-

PRT ATTYTRN S ANy R R \-.,1

Facdantt, fome et gl et U, 0 e e Uirle e A %

RS e et Ty oentoen § ol VR LA s argFate ann (héd raspdClive

VR R T LA T ALY 2

Attest:

O &aiCu~Q€LmJ

ALSIETAMT TRYST CFEVSER
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STATE OF ILLINOIS )

) ) SS.
COUNTY QF COOK )

I, kﬁa, Cf.:iH@uQﬁﬁv , @ Notary Public, in

and for said County, in the State aforesdaid, do hereby certify
that A P Vano Dovae W, appeared before me this day in
person ‘and severally aEEhpwleﬁged_that he signed and delivered
the sald instrument as V.iea Pouard of said corporation, and

caused ‘tixe corpora*e seal of said corporation to be affixed thereto.

Given-uunder my hand and official seal this ,gﬂxA, day of
Falpwieow s ~ ) 1987,
d

T Sl B T kP A P ™ s v

S omgAL s Ty
)

{  KAY £ SCHRIKS Kew . Sednifin

§ Motary Public, State cf Winis § Notary) Public
Y #y Commiscion Exphres 819190 {

T e ™ T k™ 1 gl P P gl

3 4
My Commission expires: g/19/i0

o
QN
m
o
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STATE OF ILLINOIS )
| ) 88,
COUNTY OF COOK )

I, THE UNDERS\GNED , a Notary Public, in and for
said County, in the State aforesaid, do hereby certify that
HENMETH W CooRe » personally known tc me to be the
Vite PRzs\wpent Of Glenview State Bank and Quite RBANSEN
personaliy known to me to be an ASsT TRUST ocecicer of said
corporaticir, and who subscribed to me the foregoing instrument,
appeared before me this day in person and severally acknowledged
that they sidn2d and delivered the said instrument as VieE PRESADENT
and QST TRuLY off1¢eR  of said corporation, and caused the
corporate seal of vaid corporation to be affixed thereto.

Given under my liand and official seal this 2u\® day of
FearonRy ., 1987, R

72 P,

Motary Public d

My Commission expires:

.. SEAL "
OFFIO!A‘MAKJ‘AN

Y )\RD S
107 ARY PUBLIC, STATE OF JLLIND
mg'?;emwsswn EXPIRES 11/26/90

~
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STATE OF ILLINQIS

)
) SS.
)

COUNTY OF COQK

1, |HE WebetSitpah , a Notary Public, in and for
said,County, in the State aforesaid, do hereby certify that
LA {}gccc.mgq_ . personally known to me to be the
\l’\u%&fmaﬁ of First American Bank a.ﬂd NAwey MA%&?‘/
personally known to me to be an AKT . of said

T\,
corporation; and who subscribed to me the foregoing instrument,
appeared bhefore me this day in person and severally ackpowlgpdged
that they sigrei and delivered the said instrument as e JEal Aawr
and AST U of said corporation, and caused the
corporate seal of #aid corporation to be affixed thereto.

Given under my hand and official seal this OQ\} day of

N V. CA.

Nr\]‘ary Public /

C”l:'.'.i‘("‘.‘.‘:, ';...;“, L

My Commission expires:$§ _javpieey d anie.
Helary Public, Staie of Mnws ¢

[

My Commission Expitgs 5.%3.9
WP A g g




