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RIDER attached to Mortgage dated February 13, 1987 in the amount of
One Hundred Ninety-One Thousand and 00/100 ($191,000.00) executed
by American National Bank and Trust Company of Chelago as Trustee
I/T/A dated May 1, 1979 and known as Trust #46442.

PARCEL i

UNIT NO. 40% pS DELINEATED ON SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE
(HEREINAFTER TEFERRED TO AS PARCEL): THAT PART OF THE EAST 1/2 OF THE NORTH
EAST 1/4 OF SECTICM-16, TOWNSHIP 4) NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN UFSCRIBED AS FOLLOWS: COMMENCING AT THE NORTH WEST CORNER
OF THE EAST 33 RODS OF SalD NORTH EAST 1/4 THENCE SOUTH 0G DEGRRES 03 MINUTES
30 SECONDS WEST ON THE WeSI LINE OF SAID EAST 33 RODS OF THE NORTH EAST /4, A
DISTANCE OF 153,12 FEET; THUNCL NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST A
DISTANCE OF 20,57 FEET FOR THE PLACK OF BEGINNING OF THE TRACT OF LAND
HEREINAFTER DESCRIBED; THENCE SCUTH 30 DEGREES 00 MINUTES 00 SECONDS WEST, A
DISTANGE OF 79.0 FEET THENCE NORTH %0 DLGREES 00 MINUTES 00 SECONDS WEST, A
DISTANCE OF 100,41 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS HEST A
DISTANCE OF 181,63 FEET THENCE NORTH 00 DEORRES 00 MINUTES 00 SECONDS EAST, A
DISTANCE OF 79.0 PEET THENCE NORTH 90 DEGREFS 20 MINUTES 00 SECONDS EAST, A

- DISTANCE OF 179,69 FEET; THENCE NORTH 00 DEGRELS N0 MINUTES 00 SECONDS EAST, A
DISTANCE OF 10,0 FEET; THENCE SOUTH 79 DEGREES 36 KINUTES 32 SECONDS EAST A
DISTANCE OF 44.40 FEET THENCE SOUTH 30 DEGREES 00 MINUFRS 00 SECONDS WEST, A
DISTANCE OF 12.0 FEET THENCE SOUTH 60 DEGREES 00 MINUYES 00 SECONDS EAST, A
DISTANCE OF 104,78 FEET TO THE PLACE OF BEGINNING ALL INCuUX COUNTY,
ILLINOTIS WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF
CONDOMINIUM MADE BY HARRIS TRUST AND SAVINGS BANK, AN ILLINOIS CORPORATION AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 15, 1967 AND KNOWN AS TRUST WCMBER
32766 AND NOT INDIVIDUALLY FILED IN THE OFFICE OF THE REGISTRAR OF UNELS OF
COOK COUNTY, XLLINOIS AS DOCUMENT NUMBER LR2813918; TOGETHER WITH AN
UNDIVIDED 2,25768 PERCENT INTEREST TN SAID PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION OF CONDOMINIUM AND SURVEY.

PARCEL 2:

EASEMENT APPURTENANT TG AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EAGEMENTS, COVENANTS, AND RESTRICTIONS DATED NOVEMBER 12, 1870
AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES NOVEMBER 17, 1970 AS
DOCUMENT NO, LR2530976 AND .AS CREATED BY DEED (OR MORTGAGE) FROH HARRIS TRUST
AND SAVINGS BANK, CORPORATION OF ILLINOIS AS TRUSTEE:UNDER TRUST AGREEMENT
DATED MAY 13, 196? AND KNOWN AS TRUST. NUMBER 32766 TO NATHAN A. EDIDIN AND
FLORENCE R. EDIDIN, RIS WIFE DATED AUGUST 12, 1975 AND FILED AUGUST 26, 1975
AS DOCUMENT NO, LR282589& FOR INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS.

AN, 10-1C~20Y- dRg- 104y
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MORTGAGE i - ¢

TH1S. INDENTURE, made ___ Tebruary 13 .., .19 87, between -:American ‘National.Bank and
_izggt Gq_pggy of Chicago as Truetee _[T/A datad ﬂey 11 1979 and known a8 Truet f15142--

LR

j e (herein teferred toasg. "Hortgagore"), ‘and
jl\f BANK OF CHILAGO, a banking corporation organized under the laws of the State of Il1linois,
doing business. in Chicago, Illinoils, Lender, (herein referred to. as "Mortgagee")

5 \k’ oo , ITNESSETH

;“Ei‘ ... THAT WHEREAS Mortgagore are Juetly indebted to: Morrgagee as- evidenced by a ‘certain
Secured Busine Note, of @ even date herewith executed - by Mortgagors and delivered to
Mortgegee and L" which Note Mortgagors promise to .pay to .the order of- Mortgaﬁee ‘on ‘demand

at. its office. “n_Chicago, 1llinois: the: principal sum - of HR#HFSHEOARRRRTORAL GRS
ad. Nine_x One Thousa.nd and. 00/1Oome-nﬁ-*wmm*mmuwwnmmmnnmﬁmm

ng !gngr
§19J 000.00 . - .7 D)llare, together. with interest . :thereon Ffrom date 'om the prineclpal

46}\\\ lance from, time ‘te’ “ime unpaild at the initial rate . of: _ 10.5 - % per annum and at the
O\% variahle rate thereefruc of 3,0 - X per. annum above the prime commerclal rate of thie

**\\\ ortgagee “such rate to oe vhanged on the day or days said: prime commercial ‘rate ig changed
¢£ nd with  interest . after /pncurity .at- a variable: rate of 8.0 - % above sald prime )
_ commercial rate (herein refer»ad to as "After Maturity Rate“). Unleae and -until demand is e
‘El  made under said Note, all interes: shall be paid et S Aﬁmnh*hlv i : . CD
- : ' P -
now, THEREFORE, the Mortgagcrs :o secure , the - payment ofieaid Note in accordance with LA
rms,, and. the terms, provisicrns and limitations 'of this Mortgage,: and -all extensions pes
d Tenewals thereof, .and for the lurther purpose:of. securing the payment of any and all {%
1£ge:ions, indebtedness and liabililies of any and every kind now or hereafter owing and:
Qr-to become due from the Mortgagors or any <f ithem to the Mortgagee or to the holder of said
i Ay Note or to the Assignee of the Mortgagee ~durlng the term of this mortgage, howsoever
O created, incurred, evidenced, acquired or srising, whather under the Note .ori-this mortgage
'°\~Qr under any, other instrument,.obligation, corcract -or agreement:-of any -and every kind now
or hereafter exieting or entered into betwezol the Mortgagors or any of  them and the
“*-Morrgagee ar otherwise cand  whether diyxect, " *pdirect, : .primary, :secondary, fixed-
. eontingent, together with interest and. charges aws: nrovided .in :auid ‘Note and: in’ any- other
3° TFegreemente mede by .and between the part{es herein, end. Ancluding all present: and future
é;indebtedneee incurred or arising by. reason;.of the, gulirantee to: Mortgagee by Mortgagors: or’
&0

any, of them ‘of present or. future 1ndebtedness or. ,/obligations of ' third parties  teo
Mortgagee. ‘and of present and future indebtedness: origin111~ owing by Mortgagors or -any'of:
i them to third perties and assigned by said third partiec<. ¢ Mortgagee, and any: and all
renewals or extensione of any of the foregoing, .and -.the pe-toorance of the covenants: and
agreaments herein contained, by the Mortgagors . to be performed, -and alsa in: consideration-
of One Doller in hand  paild, . the receipt., whereof 1s. .hereby - acknowledged, do by thesge
presenta MOrtgage and warrant to the Mortgegee, its successors, aid assigns, the following.
dagéribed Rea].qgstate in the County of .. . . Goolc . . .. ..~ . and State of
Illinoie, to wit-' : : . i o Do .

sﬂn RIDER ATTAGH::D HERETO Mm MADE ‘A PART HEREOF.

,lh

whieh,“hich the properry‘hereinatter deecribed ie referred to herein aa the ?preeises";

TOGETHER with all dimprovements, tenements, easements, fixtures and appurtenances
thereto belonging, and all rents, issues and, profits thereof for go long and during all
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such times as. Mottgagors may be entlitled thereto (which are pledged primarily and on a
parity with said real estate and not secondarily), and all apparatus, equipment or
articles now or heresfter therein or thereon used to supply heat, gas, alr conditioning,
water, 1light, power, refrigeration (whether single units or centrally controlled)}, and
ventilation, including (without restricting the foregaing), screems, window shades, storm
doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to be a part oi sald real estate whether physically attached
thereto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed on the premises by the Mortgagors or their successors, shall be
considered as constituting part of the real estate,

.

TO HAVE -AND- TO' HOLD. the premises unto the Mortgagee, its successors and assigns,
forever, for the purposes herein set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and
benefits the Mortgsgors do hereby expressly release and waive.

This Mortgage consists of & pages. The covenants, conditions and provisions listed
below among other things, require Mortgagors to keep the premises in repair, insured and
free of liens‘an? to pay and discharge prior liens and taxes, provide that if not paid by
Mortgagore, the zosts of such repairs, insurance, prior liens and taxes pald by Mortgagee
constitute additidnel indebtedness secured hereby, provide for tax and insurance deposgits,
for acceleration of maturity of the Note and foreclosure hereof in case of default and for
the allowance of lortgagee”™s attorneys” fees and expenses of foreclosure, and are
incorporated herein oy ‘veference, are 8 part herecf, and shall be binding on the
Mortgagors and those clairiing through them.

In the event Mortgagors sell or convey the premises, or if the title thereto or any
interest legal or equitable tliorein shall become vested in any manner whatsoever in any
other person or persons other.tlhan Mortgagors, or if Mortgagors is a trust in persons
other than Mortgagors”s beneficip-ies, Mortgagee shall have the optien of declaring

' .immediately due and payable all urpaid balances on the Note and enforcing the provision of

this mortgage with respect thereto-uriass prior to such sale or conveyance Mortgagee shall
have consented thereto in writing an? the prospective purchasers or grantees shall have
executed a written agreement in form 33’ jsfactory to the Mortgagee assuming and agreeing
to be bound by the terms and conditions 4. sald Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:

1. Mortgagors.. covenant. and agree (1) (Tc pay sald indebtedness and the interest
thereon as. herein and in said Note or other evidrnce thereof provided, or according to any
agreement extending -the time of payment thereol! (2) To pay when due and before any
penalty . attaches thereto all taxes, special taxes, rp.cial assessments, water charges, and
sewer service charges against the premiges’ (includ.rz those heretofore due), and to
furnish Mortgagee, uvpon request, duplicate receipts “Cnerefar, and all such items extended
against gsaid premises shall be conclusively deemed (valld for the purpose of this
requirement; (3) To keep the improvements now or hereaStrr upen sald premises i1nsured
against damage by fire, and such other hazards as the Mortgiyre may require to be insured
against; and to provide liability insurance and such other insurince as the Mortgagee may
require, wuntil said indebtedness 1s fully paid, or in cese 7of foreclosure, until
“expiration of the period of redemption, for the full insurable walue thereof, in such
companies, and in such form as shall be amatisfactory to the Morigasee; such insurance
policies shall remain with the Mortgagee during sald period or periods, and contain the
usual clause satisfactory to the Mortgagee making them payable to tne  Mortgagee; and in
case of foreclosure sale payable to the owner of the certificate of wale, owner of any
deficiency, any recelver or redemptioner, or any grantee in a deed; and J«)case of loss
under such policies, the Mortgagee is authorized to adjust, collect and compronise, in its
discretion, all claims thereunder and to execute and deliver on behalf of the Mortgagors
all necessary proofs of loss, receipts, vouchers, releasses and acquittances required to be
signed by the dinsurance companies, and the Mortgagors agree to sign, upon demand, all
receipts, vouchers and releases required of them to be signed by the Mortgagee for such
purpose; and the Mortgagee is authorized to apply ‘the proceeds of any insurance claim to
the restoration of the premises or upon the indebtedness hereby secured in its discretion,
but monthly payments shall continue until sald indebtedness i1s paid in Full; (4)
Immediately after destruction or damage, to commence and promptly complete the rebuilding
or restoration of  buildings and improvements now or hereafter on said premises, unless
Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance
covering such destruction or damage; (5) To keep sald premises in good condition and
repalr, without waste, and free from any mechanlics” or other lien or claim of lien not
expressly subordinated in writing to the lien hereof; (6) Not to meske, suffer or permit
any unlawful use of or any nuisance to exist on sald premises not to diminish nor impair
its value by any act or omission to act; (7) To comply with all requirements of law with
respect to the premises and the use thereof; (8) Not to make, suffer or permit, without
the written permission of the Mortgagee being first had and obtained, (a) any use of the
premises for any purpose other than that for which it is now used, (b) any alterations of
the improvements, appatatus, appurtenances, fixtures or equipment now or hereafter upon
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eeid premisee, (c) any purchase on conditional sale, leape or agreement. under, which title

is reserved in- the vendor, of any. epperatue, fixtures or, equipment to be. placed.in . or. upon

any huildinge or”’ improvemente on said premises, (9) To ..pay. .the premiums. on. Mortgage
Guarenty llnaurance covering this mortgage ,when required by Mortgagee .pursuant . to 1its
written commitment' and {10) To pay when due . any indebtedneee -which may: be secured by a
1ten or cherge upon the premises, superior to the lien hereof and upon . receipt,. exhibit
eetisfactory evidence of the discharge of such prior lien to Mortgagee.,,

S 2.V’In addition to any monthly payments of principal and interest pnynble under the
tetis of the Note’ and ‘the diecretion of Mortgagee,'the Mortgagora agree to pay to the
Holder the' Note. when requested by ' the holder of . the Note, :such, sums as: may. be

specified for ‘the " purpose of establishing a reserve For the payment of premiums on,

policies of fire ingurance and such other hazards as shall be required hereunder covering
the“mortgaged property, and for the’ payment of taxee end special assessmente accrulng on
the .proper'ty {all as estimated by the holder of, the Note}, such sums to be held by the
holder”of the Note without any ‘allowance for interest, for the payment of _such premiums,
texes* ‘and" special’ assessmenta’ provided that such! request ‘whether or not complied with
shall not be construed to affect the obligations of the" mortgagore ‘to pay such premiums,
taxen: and epecipl assessments, and " to keep’ the mortgaged premises insured, egainst logs orx
damage by firr' o: lightaing.' 'If, however, paymente‘made hereunder for taxes, special
assessments  and’ i*rurance premiums shall not be eufficient to pay the emounts necessary as
they become 'due, “then the Mortgagors shall poy the 'neceesary amount. to make, up the
deficlencys If amour e’ collected for the purpoee aforeeaid exceed, the amount necessary to
make: 'such payment, 4susp.excess shall be credited on subeequent paymente for these purposes

to be’ made by Mortgagors.
K SO Pm:rgegor- agree that Mortgagee mey employ couneel for advice or other legal

sefvice at - the 'Mortgagee” discretion 'in connection with any dispute as, to ‘the debr hereby.
securedior’ the lién of this Inetrument ‘or any’ litigation to which the Mortgagee .may be
made 'a ‘party on' account of tkdr lien or whiéh may nffect the title to the property
gécuring the 'ludebtedness hereby ‘sccured or which ‘may’ affect sald debt or 1ien and any,
reasonable attorhey s ‘fees so incuvered shall be added to and be a part of the debt hereby .
securaeds  “Any costs ‘and expenses easonably incurred 'in ‘the foreclosure of this mortgage,
and sale  of the property securing ttie same and in connection with’ any other dispute or .

litigation affecting said debt or lien Jnrluding reeeonebly estimated nmounte to conclude

the. transactiony shall - be added to eno-'n_n part of the debt hereby secured.f All Buch
amountg - ahall be :payable by the Mortgagers ‘to - the Mortgagee on demand and if not paid.
shall: be' ineluded in any decree or judgmett us 8 pert of aaid mortgage debt and shell\

include intereut at the After Maturity Rare. ' .

440 In' ‘case! of default’ therein, Mortgagef “Hay, 'but need’ not " make .any . payment orﬂ

pertorm any act herein required of Mortgagors “in ouv.’ form and manner. deemed expedient, and

may, .but: need: not, make full or partial paymercse .of principol or interest on prioq

encumbrances, if any, and purchase, diechnrge, comprum.se or settle any tax lien or other

prdiar lien or‘title or claim: thereof, or redeem from ,ny tax sale or fotfeiture effecting
sald premises -or icontest any tak or' assessEment. All morays paid for any of the purposes
herein ‘authorized' and all expenses paid or incurred 1n. cornection therewith, includingh

sttorneys™ fees, and any other moneys advahced by Mortgngee ain ite discretion to  protect

the premises -and the lien hereof, shall ve so much edditiono"-edebtedness secured hereby‘
and :gshall ‘become immediately due and payable without ' notice an? ~ith interest thereon at

the‘After Maturity Rate. Inaction of Mortgagee shall nevar be con2 idered as a waiver of,
any: right- ecorning to it on account of uny default” hereunder on  the. part of the

Mortgagorsa.

5.1 Mortgagee making any' payment’ hereby authorized relating to texre or aeeessmente,t,

may  do . so ‘according  to any bill, statement -or’ eetimate procured fror‘ rre appropriate

publde office -without inquiry into the accuracy of such bill, etatemenc or estimate or

into: the- validity of - any tax, assessment, sale, forfeiture, tax lien or tir’e or claim

thereof.v»‘ s
6. AL the ‘option of the Mortgagee and without demend upon or notice to Mortgegors,

nll unpaid indebtedness secured by this Nortgage ehall, notwithstanding anything in the

Note or' ini this Mortgage tn the contrary, become due and payable when .defaule, shall occur.,i

aud 'continue for three days in the performance of " any’ other’ egreement of the Mortgagoratf

herein contained,

7y Ia the event thet Mortgagors or either of them (a) consent’ to the appointment of .

a receiver, trustee, or liquidator of all or &, subetantial pqrt of Hortgagore .asgets, or

(b) ba adjudicated a bankrupt or insolvent, ‘or file a voluntery petition in bankruptey, er

admit in’writing their inability to pay debts as they become due, or {c) make a general
eoaignment ‘for  the benefit of creditors, or (d) file . a petition, or answer seeking

raorganization or arrangement with creditors, or to take udvnntnge of any insolvency law,,

or (@) file an answer admitting the material’ allegatione ,of = petition filed againat,

Mortgagors: in ‘any bankruptey, reorganization,“or ingolvency proceeding, or (£} take any .
action 'for-the purpose 'of effecting any of ‘the’ foregoing, or (g) any order, judgment or
decrae ‘shall be entered upon an applicatidn of a creditor ‘of the Mortgagors. by a_court, of .
competent’ Jurisdiction approvivg a petition: seeking appointment of a receiver or trusteef,

of all or a substantial part of the Hortgagore' aesete end such order, judgment or decree
Ll N ah
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shall continue unstayed and in effect for any period of 30 consecutive days, the holder of
the Note may declare the Note forthwith due and payable, whereupon the principal and
interest accrued on the Note and all other sums hereby secured, shall become forthwith due
and payable as 1f &Bll of the sald sums of woney were originally stipulated to be paid on
such date; and thereupon the Mortgagee without notice or demand, may prosecute a sult at
law and/or in equity as if all money secured hereby had matured prior to its institution.
Furthermore, 1f foreclosure proceedings should be instituted againat the premises upon any
other lien or claim, the Morgagee may at 1its option immediately upon institution of such
suit or during the pendency thereof declare this Mortgage and the indebtedness secured
hereby due and payable forthwith and may at its option proceed to foreclosure this
Mortgage.

a. When the indebtedness hereby secured shall become due whether by demand,
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof, in
any suit to foreclose the lien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses which may be paid or
inciurred by or on behalf of Morcgagee for attorneys” fees, &sppraisers” fees, outlays for
documentary and expert evidence, stenographers” charges, publication costs and costs
{(which may be_@2s:imated as to items to be expended after entry of the decree) of procuring
all such abstracts of title, titie searches and examinations, guarantee policies, Torrens
certificates ani similar data and assurances with respect to title as Mortgagee may deem
to be reasonably ‘nicessary elther to prosecute such suit or to evidence to bidders at any
sale which may be Yad nursuart to such decree the true condition of the title or the value
of the premises. All =ipenditures and expenses of the nature in this paragraph mentioned
shall become so much .ad”itional indebtedness secured hereby and immediately due and
payable with interest tnereon at the After Maturity Rate, when paid or 4incurred by
Mortgagee 4in connection/with (a) any proceeding, including probate and bankruptey
proceedings, to which Mortgagee whall . be a party, either as plaintiff, claimant or
defendant, by reason of this’ Mortgage or any indebtedness hereby secured; or {h)
preparations Far the defense of eliy, threatened suit or proceeding which might affect the
premises or the security hereof whether or not actually commenced; or (c) preparations for
the commencement of any sult Ffor the foreclosure hereof after accrual of such right to
foreclose whether or not actually comménced.

9. The proceeds of any foreclosure sale of the premises shall be distributed and
applied in the following order of priority: First, on account of all costs and expenses
incident to the foreclosure proceedings, ircluiding all such items as are mentioned in the
preceding paragraph hereof; second, all “othar items which under the terms hereof
constitute secured Indebtedness additiona- th ‘that evidenced by the Note with interest
thereon ‘as’ herein provided; third, all princia’ and interest remaining unpaid on the
Note; fourth, any surplus to Mortgagors, their helcs, legal representatives or assigns, as
their rights may appear.-

10. Upon, or at any time after the f£iling of euit to foreclose this Mortgage, the
Court in which such suit 1is filed may appoint a rteleiver of sald premises. Such
appointment may be made either before or after sale, witihout notice, without regard to the
solvency ‘or insolvency of Mortgagors at the time of application for such receiver and
without regard to the then wvalue of the premises or whother  the same shall be then
occupied as a homestead or not, and the Mortgagee may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues and protits of said premises during
the pendency of such Foreclosure suit and, in case of a sale and .a deficiency, during the
full statutary period of redemption, whether there be redemption or nroy as well as during
any further times when Mortgagors, except for the intervention of suzh eceiver, would be
entitled to collect such rents, icsues and profits, and all other porvers which may be
necessary or are usual in such cases for the protection {including insurznre and repairs),
possession, control management and operation of the premises during the vwhole of said
pericd. The Court’ from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: (1) the indebtedness secursd hereby, or
evidenced by’ any decree foreclosing this Mortgage, or any tax, speclal assessment or other
lien which may be or become superior to the .llen hereof or of such decree, provided such
application is made prior to foreclosure sale, (2) the deficlency in case of a sale and
deficiency.

ll. The Mortgagors will not at any time insist upon, or plead, or in any manner
whatsoever claim or take any benefit or advantage of, any stay or extension or morataorium
law, any exemption from' executlon or sale of the premises or any part thereof, wherever
endcted, 'now ‘or’ at any time héreafter enforced, which may affect the terms and covenants
or the" performance of this Mortgage, not claim, take, or insist upon any benefit or
advantage of any law now or hereafter in force providing for the valuation or appralsal of
the premises, or any part thereof, prior to any sale or sales therecf which may be made
pursuant to any provision herein, or pursuant to the decree, judgment, or order of any
court of competent jurisdiction; and the Mortgagors hereby expressly walve all benefit.or
advantage of any such law or laws, and covenant not to hinder, delay, or impede the
execution of any power herein granted or delegated to the Mortgagee, but to suffer and
permit the execution of every power as though no. such law or laws had been made or
enacted, The Mortgagors, for itself or themselves and all who may claim under it or them,
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.walve, to the:extent that'it may lawfully do so; 'all right to have' the ‘mortgaged property
marshaled upon any foreclosure hereof.

) 124 No.-action for the:enforcement of ‘the lien ‘or of any provision ‘hereof- shall be
1subject to any defense which would not be- good and available to the party intLrposing same

.in.an.action.. at: law upon the: Note.
13, In case the premises, or any part thereof shall be taken by coud;mnation, the

Mortgagee 15 hereby empowered to collect and - receive ‘all compensation which may be paid
for . any - property taken or .for. damages . to any  property not taken and all comdemnation
compensation so’ recelved sghall be fortliwith applied’ by -the Mortgapee as it may elect, ‘to
the :immediate. reduction of the indebtedress  secured hereby, or to thé ‘repair and
‘restoratdion wf: any property sc damaged” provided "that. any excess' over the amount of ° the
:indebLedness shall be delivered :t6 thé Mortgapgors or theilr assignee.

: k4. A1l avails,: rents, issues and profits of the:-premlses are pledged, assigued and
transferred to the Mortgagee, whether now due or hereafter to become due, under or by
victue .of -any . lease -ov agreement for the use or:occupancy. of  said ‘premises,  or any part
thereof, whether saidd "lédse or agreement: is written- or: verbal, aind it is the intentien
hereof (a) to pledge sald rents, issues and profits on a parity with said real estate and
.not secondarily-and such pledge shall not be deemed merged in any foreclosure decree, :and
(b) to.establis¥ ‘an absolute :transfer: and- asnignment to -the Mortgagee of all such leases
and .agreements. aid all the avails thereunder; together with the right in case of default,
either before:or sitiar foreclosure sale, to .enter upon aid take possession of, manage,
‘maintain and -operate said premises, or any part: thereof, make leases Ffor terms deemed
advantageous . to: it, varuinate or modify :existing: or Future leases, collecdt said avails,
rants;. 1sgues. and profity, regardiess of when. earned, and use such measures whether legal
.or.equitable ias.it may decw proper to enforce collection therceof, employ renting agents or
other employees, alter or rapair said premises, ‘buy furnishings and equipment tlierefor
when it  deems necessary, purcliese adequate: fire aud extended:cdoverage and other  forms of
Ansurance. ag. wmay be deemed udvizaoble, and: in -general' exercise all powers crdinarily
incident to absolute ownership, (idvunce or:borrow: -money necessary For any purpose. herein
stated  to. secure .which a lien is  hereby created: on the premises and on the income
therefrom which lien-is  prior to tnz - iien of -any other indebktédness hereby secured, and
out of the income retailn reasonable comyrasation for itself, pay insurunce~prémiumsgAtaxes
and assessments, and all expenses of e€vary kind, fncluding attorney”s fees, incurred in
the exercise of the powers herein given, avni Ilrom time to time apply any balance of income
not, in:its seole discretion, needed Ffor the atoresaid ‘purposes, first on tlre interest and
then .on ithe principal of the indebtedﬂess “hereby -secured, before or after any decree of
foreclogsure, and on the deficiency in Lhe pruvdeds of sale, 1f any, whether there be- a
decree in personam therefor or not, Whenever @i’ of the indebtedness secured hereby is
paid, and the Mortgagee, in its sole discretior ‘feels that there is no substantial
uncorrected default in performance of the Mortgagors agreemants herein, the Mortgagee, on
satisfactory evidence thereof, shall relinquish 'possessdon and pay to Mortgagors any
surplus 1income in its handa.‘ The possession of Mortgzngee may continue ‘until all
indebtedness secured hereby is paid in full or until the-dilivery of a Deed pursuant to a -
decree foreclosing the lien hereof but 1f no deed'be issugd, khen until the expiration of
the statutory perfod during which it may be ‘issued. Mortga ;er’ shall, however, have the
disecretionary power at- anytime Lo refuse Lo take or to abandoh possession of sald premises
without ‘Affecting- 'the lien hereof..’ Mortgagee ‘shall - have all ptwers, if any, which it
might have had without this paragraph. : o

15, In the event new buildings and improvements are now being o ale to be erected or
placed on the premisés (that " is, 1F this 4s a conbtructlion ' lowsn ~mertgage) and if
Mortgagora‘ do' not complete the constriuetion of ‘said ‘buildings aind’ improvements in
accordance’ with the plans and specificatiouns’ upproved by Mortgagee, on‘cr ) before thirty
days | prior  to- the due date of the firs:c payment’ of principal, of {i"/work on sald
constructlon should cease before completion and the sald ‘work should remain-abandoned for
a period of~ ‘thirty days, then and in either event, the entire principal sum of the Note
secured 'by this Mortgage and interest thereon shall at once become due and payable, at the
option of Mortgagee, and in the event oFf' nbandonment of, work "upon the construction of Ehe
said buildings eor improvements for the period of thirty days as aforesaid, Mortgagee may,
at 1its optlon,  also enter 4into and upon the’ mortgaged premises and complete the
congstruction of the sald bulldings and improvements and moneys expended by Mortgagee in
connection. with such’ completion of construction shall be added to the principal amount of
salid Note and secuqed bylc esq presents, and shall be payable by Mortgagors on demand,
with ‘interest at the After Maturity Rate., !In the event Mortgagee shall cviect to complcte
Loustruction, Mortgagee’ shnll Jave Lull and complete authority to employ watchmen to
protect thé 1mprovements Erom dcpredation or injury and to preserve and protect cthe
persohal ‘property’ therein, ta cantinue any ‘and all outatnnding contracts for the erection
and completion of sald bullding or- buildings, to make and enter into any contracts and
obligations. wherever necessary, either in its own name or in the name of Mortgagors, and
to pay uand discharge all debts, obligations and liabllities incurred thereby.

l16. A reconveyance of said premiaes‘shall be made by the Mortgapee to tlhie Mortgagors
on full payment uf the indebtednass aforesaid, the performance of the covenants and

[
o
P




UNOFFICIAL COPY

agreements herein made by the Mortgagors, and the payment of the reasonable fees of saild
Mortgagee.

7. Mortgagor also hereby grants to the Mortgagee its successors and assigns, as
rights and easements appurtenant to the above described resl estate, the righes and
easements for the benefic of said property set forth in the declaration of condominium
aforesaid.

18. This Mortgage 1s subject to all rights, easements, covenants, conditions,
restrictions and reservations contained in said declaration the same as though the
provisions of said declaration were recited and stipulated at length herein.

19. This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagors and all persons claiming under or through Mortgagors, and the word "Mortgagorvs'
when used herein shall include all such persons and all persons liable for the payment of
the indebtedness or any part therof, whether or not such persons shall have executed the
Note or this Mortgage; and
. 20. In the event this instrument 1s executed by. only one person or entity all terms
as used hereln shall be understood and applied as if in their singular forms.

»

This Mortgage /is) executed by American National Bank and Trust Company of Chieano

not personally bui as Trustee as aforesaid in the exercise of the power and authoricy
conferred upon and /vested in it as such Trustee (and said Trustee, hereby warrants that it
possesses full powsrs and authority to execute this instrument), and it i1s expressly
understood and agresid c¢hat nothing herein or in said principal or interest notes contained
shall be construed as| oreating any liability on the said Trustee personally to puy the
sald principal notes or amy  interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein contained, all such
liability, if any, being exprassly waived by Second Party and by every person now or
hereaftar. claiming any right Or sscurity hereunder, and that sc far as First Party and its
successor and sald Trustee personally are concerned, the legal holder or holders of said
prineipal and interest notes and ‘“~he owner or owners of any indebtedness accruing
hereunder - shall lock solely to the=_ premises hereby. conveyed for the payment thereof, by
the enforcement of the lien hereby (created, in the manner herein and in sald principal
note, provided.

IN WITNESS WHEREOF, 4merican National Baink exnd Trust Compuny . of Chicapgo , not

perso u, e as aforesaid, h{s aused these presents to be signed by Iits
gﬁé&ﬁdﬁu%eaﬁerﬁfiﬁi and itb cerpgerate seal to be lhereunto affixed and

attested by its HSSETﬁNFS£ﬁ§ﬂng; ,~the day and year first above written.
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STATE OF ILLINOILS) a “ﬂrary Public,,in and for
oo )ss. and residing in said County, ignthe Sente aforesaid, Du lereby
. COUNTY OF COCK ) Certify, that _ Pobes 5, dohedF , and SUZANI‘.;.. . BARLER
of said Trustee, who are persaonally known to me to be the same persons whose namnes are
: subgg;&bgd‘J;o_vghe_rforegoLng instrument as _such 3econd Vioo I'reridont , and
: .... respectively, appeared before me this dqy in person and
acknowludged that they signed and delivered the said instrument as their own free and
voluncary act and as the free and voluntary act oE said Trustee, for the uses.and purposes
therein set [urth. and the said R then and ther¢ Jacknowledged
chacfi_he, as custodian of the corporate seal of said Trustee, did alfix the corporate
seal of said Truscee to said instrument as own free and voluntary sct and as the [ree
and voluntary acr of said Trustee for the uses and purposes therein set forth.

. o 3 - 'J Eistelr
GIVEN under my hand and Notarial Seal this __ ddy of F:EE3 1 }J‘. A.D, 19
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Mail to: BANK OF CHICAGO ' RecorpErs [INDEXE PURPOSES {INBERT STREET
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CHICAGO, IL 60640~~~ . H‘ holf RH.,| Unit i40d
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