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OF RENT

WHEREAS, |, ......... MATTHEW. B.... LOURQ. ANRL.LAVRA, ... JQURQ, . HUSBAND AND WIFE
REGENCY MORTGAGE, INC. - ggregsting

huve exocuted one certaln morigage and bend 1o the
o ETETY. THQUSAND, THREE. HUNRRED., FIELY. ROLLARS. ANR. NQ/L100.... Dollers, on the propeity commonly
known a3 ............ 390, JLLINQILS. BLVA.... HOREMAN, ESTATES... J1.. 0QLQ4. ..o recrsinsccnnnnens reererrenariseessntaesnn

WHEREAS, the terms of ssid mortgage and bond raquirs s payment of o certaln stipulsted sum
monthly; and
WHERAS, there is located en 1aid abave property, .....SINGLE. FAMILY

............ D T T T L T P P T T R T L AT

------------------------------

NOW THEREFORE, |, the undersigned, in consideration of the sald losn and as additional security for
said loan refarced to hereby assign, set aver, and transfer to the F, INC. afl
rents from present tenants and all rents from any and all fuiure innanls ans %‘euﬁou;s;_—r'l—appo 0]

o5 Agent end Attorney In Fact for the premises with full right, power and SUTRSHTY

REGENCY MORTGAGE, INC.
o obtaln and vetaln or svIei and dispossess tenants of sald property and 1o rent, lesse, manage, and conirol
ayment and collection, either in

my property and to demand, collect, recsive and recelpt for, and 1o enforce
the name of the underiigned or of sald Agent and AHornay by sult or otherwise, sny snd sll such rentsls and
Income from sals, crepcrtr, the same as the undersigned might or could do, hereby ratifying all that sald Agent
and Attorney risll lawfully do, or cause to be done by virtue of these pressents.

Age:* and Attorney is heraby authorized to deduct from the rentals and Income so collecied

Said
by them, a sum &l 12% of such colleciions each month for thelr compensation and the balence of the rentsls
and income so collict.d shall be applied for the purpase of paylng Interest and monthly paymenis on the
above morigage snd Fir ‘he paymen) of outsianding taxes or acerval of taxes and hazsrd Iinsurance #s required.
This Power of Attorney -« a Assignment of Rents shall spply whether a hemestead or not until the tolal emount

due sald association shell hiva been paid in full.
In the event of sa’d riorigage being forclosed, we hereby expressly consent to the sppoiniment of a

receiver of rents and profits Gf sald premises whether 8 homestead or not, with the usual powers and dutles

Of raceivers In such cases.
It is understood and agrred by the undersigned, thst in comideration of the foregoing, this assign-

ment shall be binding upon the hels (wxecutors, sdminisirators, and assigns of the undersigned.
This assignment shall be uiid only In the event of a defsult in monthly payments.

The property s legolly described s fol'ows:

LOT 1 IN BLOCK 64 IN HOFFMAN ESLATTS. V, BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE NORTHWEST 1/4 QF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO. PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNT/, ULLINOIS, ON JULY 24, 1957 AS DOCUMENT
NUMBER 1750156, IN COOK COUNTY ILLINOI1C.

Lo

on

(o wp

iTNESS WHEREOF, we have houumg.] st our hands and ieals, Ihil...i .......................................... it

day of 2% LS W s o
v

..........................................................................

STATE OF WISCONSIN

COUNTY
Personplly asppesred befors me thh.......t..L.ff...day f.Q-QJM ........................... 19.20.1. the

...........
................. e e s eaeasses aes s senanessas st taressssnriarmreonnens 10 MB KNOWN 10

:::. '.h:d‘j::::?.l pesrsons who exscuted the foregoing instrument and acknowledge the same to bnchoir frae

CIAL SEAL” '}

£t T vrviiveed -2 Janousek :
Notary Pe. -~

My O

Neotary Public,
My commisslon expi
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| MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on FEBRUARY 16th . .
; 19 87 Themortsagoris  MATTHEW B. LOURO AND LAURA E. LOURO, HIS WIFE IN JOINT TENANCY

(“Borrower"). This Secuiity Instrument is given to REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION

which is organized and c«istinZ under the laws of THE STATE OF WISCO-NSIN‘ 7 ,and whose address is

15700 BLUEMOUND ROAD - FRONOKFIELD, WI 53005 : -
o : : (“Lender™).

" Borrower owes Lender the principalssmof  FIFTY THOUSAND THREE HUNDRED FIFTY DOLLARS AND NO/100

Dollar2<U.S.$ 50,350.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumet (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAPTH 1st, 2082 This Security Instrument

secures to Lender: (a) the repayment of the debt e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi.h iatcrest, advanced under paragraph 7 to protectthe security of this
Security Instrument; and (c) the performance of Borroy »«'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey fo Lender the following described property

located in C - COOK o County, Illinois:
LOT 1 IN BLOCK 64 IN HOFFMAN ESTATES V, BEING A SUBDIVISION OF PART OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 .¥OXTH, RANGE 10, EAST OF THE THIRD g3
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGLSIERED IN THE OFFICE OF THE N
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUT¥ 24, 1957 AS DOCUMENT NUMBER 40
1750156, IN COOK COUNTY, ILLINOIS. : g

o . r - . c,v .Al ﬂ' ﬁ
TAX NUMBER: 07-22-107-001 S s
which hes the address of 399 ILLINOIS BLVD. _ HOFFMAN ESTATES )
L v . [Strewt} . . [City) - .
Iiliriois . , - 60194 (“Property Address”); T

f2ip Code)

TOGETHER WITH all the improvéements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the *Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2 ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&p-suw) ’ VMP MORYGAGE FORMS # [313) 762-4700 » (800) 821-7291
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If Lendcr rcqmred mortgage insurance as a condmon of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the.insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecllon

9.. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccumy
Instrument, whether or not then due, with any excess paid to Borrower. Fa the event of a parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the-amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borréwer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the ddte the notice is
given, Lender is avinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured Ty this Security Instrument, whether or not then due.

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of t1e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N0’ Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or-

modification of amortizati=o of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to cu.mmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amirt’zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrc .:r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bouo.d; Joint and Several Lilblllty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and beriefit t':c successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag ‘eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ic co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tzems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) ip ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rescd to the terms of this Security Instrument or the Note without
that Borrower’s consent. )

- 12, Loan Charges. If the loan secured by this Sectirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwcresi-or other loan charges collected or to be collected in
connection Wwith the 16an exceed the permitted limits, then: (1) ~ny such- loan-charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t7 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rer’uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

Legmltiun Affecting Lender's Rights., If enactment, or ..xptrai"in of apphcable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceable 1 ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sier.a specified in the second paragraph of

paragreph 17.
14, Notices. Any notice to Borrower provided for in this Secunty Instrumeni sh«!Lba given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice tu Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by nouice 12 Borrowcr. Any notice
provnded for in this Secunty Instrument shall be deemed to have been given to Borrower or Lende - whiin given as provided
in this paragraph.

15, Govemlng Law; Severability This Security Instrument shall be governed by federal lawaprd the law of the
jurisdiction in which the Property is located. In the event that any prowslon or clause of this Security irstvument or the
Note conflicts with applicable law, such conflict shall not affect other pﬂ)\'ISIOI'lS of this Security Instrun:#n’ cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumont and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnslrument

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Properly or any

interest in it is sold or transferred (or if a beneficial interest ity Borrower s sold or transferred-and Borrower i nqt a' natural -

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment m full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
_remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, I Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcrlod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

" (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s.
obligation to pay the sums secured by this Security Instrument shall. continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

ebor6se
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Nonunirorw ke AN v frend Clgﬁ ml;?es
tite ¢ ‘ ration following Bosrower's

19, Acceleration; Remedies. Lender shall give no o Borfower prior to accel
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwlise). The notice shall specify: {(a) the defauit; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defavlt musi be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asser! in the foreclosure proceeding the non-
existence of & defavlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred i pursuing the remedies provided in this paragraph 19, including,

but not timited to, reasonabie attorncys’ fees and costs of title evidence,
20. Lender in Possession. Upon accelerstion under paragraph 19 or abandonment of the Property and at any time

prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shal! be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Wairer of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Ridec= to this Security Instrument. IT one or more riders are executed by Borrower and recorded together with
this Security Inst-uinent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverants and agreements of this Secunity Instrument as if the rider(s) were a part of this Security

Instrument. [Check apsii=able box{es)]
[ Adjustable Fac Rider [} Condominium Rider

[} Graduated Paymine Rider [} Planned Unit Deveiopment Rider
{7 Other(s) [specify)

(] 24 Family Rider

BY SIGNING BELOW, Boriaovies uccepts and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Barrower and recorded with it

7y e

TEDWARD R EHRHARDT —Borrowe:

)*’)(./&bfaw% % %G/Mml)

............. et L O O O T T Y

UKATHLEEN M. EHRHARDT, I8 signing to gorrower
Fopiﬁ'?v&?égrﬁcg& waiver of homestead rights only.

{Space Bealow This Line

FIRST WESTERN MORTGAGE CORR OF ILL.
540 North Court
Palatine, IL 60067.

.

pls

STATE op. \ﬁe’@w .......... ) J
SS:

COUNTY QF

= i H 3

4 roinstrurnent was acknovledead Lefore me this

d The f'o‘:‘(:pnir:,
@D RATY
;;-: . (persen(s) acknowledging)
r
My Commission expires:

i tome
;:{ OEGI LY 4 W!al_ldxﬂ'v-n—--u-.,._,%;"
| . Notary Public
ihs_lrumc—m was prepared by.... .. AN B AT LTFARS IR 0.t it G e v rene

o Co WG Hickory Ruad
RIS Homewoud, Minnks 60120
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